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To,
BSE Limited

25th Floor, P
Towers,Dalal Street,

Mumbai - 400 001
Scrip Code: 508875

Email: corp.comm@bseindia.com

Sub: me of Board Meeting held on 13t Febr

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements
Regulations, 2015, this is to inform you that the Board of Directors of the Company, at its Meeting held
today i.e. February 13, 2023, has inter alia considered and approved:

1. The Un-audited Financial Results along with Limited Review report of Statutory Auditors for the
quarter ended on 31st December, 2022, as recommended by the Audit Committee

2. Appointment of Mr. Nirmal B. Kedia as a Chief Financial Officer (CFO) and Key Managerial Personnel
(KMP) of the Company. A brief profile of Mr. Nirmal B. Kedia is enclosed as Annexure A.

The aforesaid meeting commenced at 11.00 a.m. and concluded at 04.00 p.m.

This is for your information and record.

Yours faithfully

For Nitin Castings Limited

Digitally signed
NIPUN by NIPUN NITIN
NITIN KEDIA «gpja

Nipun Kedia
Director

DIN: 02356010
Encl.: as above
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Annexure-A

Details in terms of Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 for appointment of
the Key Managerial Person of the Company are given below:

Al Particulars Details
No.
1. | Reason for change Appointment.
2. | Date of appointment 13t February, 2023
Mr. Nirmal B. Kedia Holds a Bachelor’s degree in
: . Commerce from University of Bombay. He has more
3. Ene;inmf;‘r(:gle (in case of than 2 decades of experience in the field of
PP Management, Finance, Chemical, Castings,
Engineering, Construction & Software Indugtsy y
Disclosure of relationships between
4, (directors (in case of appointment of | Not Applicable
a director)
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Un-Audited Financial Result for the Quarter and Nine Month Ended 31st December, 2022
Scrip Code : 508875 Rs. in Lakhs (Except EPS)

Quarter Ended Nine Month Ended Year Ended
| 31-Dec-2022 | 30-Sep-2022 | 31-Dec-2021 | 31-Dec-2022 | 31-Dec-2021 | 31-Mar-2022
Un-Audited :

6,860.00
| 5339] (1283)]  3981] @ s5839|  170.89 )
7,030.89
4. Expenditure
a. Cost of materials consumed 2,662.96 3,263.36 2,085.26 8,339.86 5,533.01 7,572.20
b. Purchase of traded goods
c. (Increase) / decrease in stock of finished goods, (108.44) (194.78) 130.72 (317.75) (163.56) (25.01)
---win it ‘progress and stock-in-trade
d. Employees benefit expense 22745 239.29 20231 656.76 562.10 761.74
e. Finance Cost 147 131 4.38 8.14 16.77 20.13
f. Depreciation & Amortisation 40.62 48.24 50.93 140.60 150.48 200.13
g Administrative, Selling & General Expenses 394.99 183.06 152.21 892.21 490.77 684.75
Total Expenditure 3,219.05 3,540.48 2,625.81 9,719.82 6,589.57 9,213.94
R

7. Profit (+)/ Loss (-) from Ordinary 137.79 686.81 441.32
Activities before tax (3) - (4+5+6

[ s001| 26691 9081
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CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Quarterly and ye:umbomdnbonismmhiterinSimmiviomenimmreinimm—
Results of NITIN CASTINGS LIMITED pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 (as amended).

TO THE BOARD OF DIRECTORS OF NITIN CASTINGS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of NITIN
CASTINGS LIMITED (the “Company”) for the quarter ended December 31, 2022 (the “Statement”) and
year to date results for the period from April 1, 2022 to December 312077 heino cuhmitted hu the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended) including relevant circulars issued by the SEBI from time
to time.

2. This Statement, which is the responsibility of the Company's Management and approved by the Board
of Directors of the Company, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India and is in compliance with the presentation
and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) including relevant circulars issued by the SEBI from time
to time. Our responsibility is to issue a report on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A oo ol v D Al bt v s SO 1 TR vk oaeTE !

procedures applied to financial data and thus provide less assurance than an audit. We have not
performed a~ ~aadis n..,l, Anmnudinalsy cira AA bk Avinuvano A AsrdiE A A
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4. Based on our review conducted and procedures performed as stated above, nothing has come to our
attention that causes us to believe that the accompanyingietesstnintduiinasditosimbinnnoiolniheslhsmmms
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material i@dsthréemant

For Jhunjhunwala Jain & Associates LLP
Chartered Accountants
Firm’s Registration No.: 113675W/W100361

o J o )
/3 4 \

(CA Randhir Kumar Jhunjhunwala)
Partner

Membership Number: 047058

UDIN  : 230478

e

o

-~

Date : February 13, 2023
Place : Mumbai
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