REL

REVATHI EQUIPMENT LIMITED

13t February 2023

Listing Department

BSE Limited

25th Floor, P] Towers, Dalal Street,
Mumbai - 400 001.

Scrip Code: 505368

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G

Bandra Kurla Complex, Bandra, East
Mumbai - 400 051.

Scrip Code: REVATHI

Dear Sir/ Madam,

Sub: Standalone and Consolidated Unaudited Financial Results for the guarter ended 31st

December 2022

In continuation of our letter dated 05t February, 2023, we wish to inform you that the Board of

Directors of the Company, at its meeting held today, ie.,, 13t Februarv 2023 has inter alia approved

the:

1. Unaudited Financial Statements (Standalone and Consolidated) for the quarter ended 31st

December 2022;

2. Unaudited Segment-wise Revenue, Results, Assets and Liabilities of the Company, both

Standalone and Consolidated, for the quarter ended 315t December 2022;

3. Reports from the Statutory Auditors of the Company, Messrs. S § Kothari Mehta and Company,

Chartered Accountants, on the aforesaid Standalone and Consolidated Financial Results.

The meeting of the Board of Directors commenced at 05:00 p.m. and concluded at 7:00 p.m.

You are requested to take the above on record.

Yours faithfully,

For Revathi Equipment Limited
Digitally signed by

NISHANT NISHANT RAMAKRISHNAN

RAMAKR'SHNAN Date: 2023.02.13 19:11:33
+05'30

Nishant Ramakrishnan

Company Secretary and Compliance Officer

Encl.: as above

Revathi Equipment Limited

331, Pollachi Road, Coimbatore - 641 050. India. Phone : 0422 - 2610851, 0422 - 6655100, Fax :
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S S KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

Independent Auditor’s Limited Review Report on Quarter (1% October 2022 to 31 December 2022) and
Nine Months ended (1% April 2022 to 31% December 2022) Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Revathi Equipment Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Revathi
Equipment Limited (“the company”) for the quarter and nine months ended on December 31, 2022 (“the
Statement”), prepared and submitted by the Company pursuant to the requirements of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”}.

2. The preparation of the Stat@marit in accordance with e recognition and measyrement principies iaid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and rules thereunder, requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, and other accounting principles
generally accepted in India, is the responsibility of the company’s management and has been approved
by the Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily or persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited Standalone financial results prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard (Ind
AS) prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For S S Kothari iviehta and Company

(Chartered Accountants)

Firm Reg. No. 000756N

Mp . -

{Neeraj Bansal)

Partner //
( ) . A Aw‘?-"'j‘é
Membership No. 095960 —
Place: Delhi

Date: 13.02.2023
UDIN:22095 95 0BG W AW Q 647 7

___ Plot No. 68, Okhla industrial Area, Phase-lll, New Delhi-110020

Tel: +91-11-4670 8888 E-mail: info@sskmin.com www.sskmin.com
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S S KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

independent Auditor’s Limited Review Report on Quarter (1% October 2022 to 31°* December 2022) and
Nine Months (1% April 2022 to 31° December 2022) ended Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Revathi Equipment Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Revathi
Equipment Limited (“the Parent Company”), its subsidiaries (the Parent Company and its subsidiaries
together referred to as “the Group”) and its share of Loss of its associate, for the quarter and nine months
ended on December 31, 2022 (“the statement”), prepared and submitted by the Parent Company
pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

2. The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, as amended, and rules thereunder, requirements of Regulation
33 of the SEB{ (Listing Obligations and Disclosure Requirements) Regulations, 2015, and other accounting
principles generally accepted in India, is the responsibility of the Company’s management and has been
approved by the Board of Directors of Company. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statements is free of material
misstatement. A review of interim financial information consists of making inquiries primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/4412019 dated
March 29, 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of following entities:
i SEMAC Consultants Private Limited — Subsidiary, india
ii. SEMAC consultants & LLC (Oman) — Step down Subsidiary, Oman
iii. SEMAC Construction Technologies India LLP — Associate, India

5. Based on our review conducted and procedures performed as stated above and based on the
consideration of financial results furnished to us by the management as referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards (‘IND AS’) specified under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other recognim’ng practices and policies has

Plot No. 68, Okhla industrial Area, Phase-lll, New Delhi-110020
Tel: +91-11-4670 8888 E-mail: info@sskmin.com

www.sskmin.com




S S KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS
nnt disclosed the infarmation renuired to be disclosed in terms of the Listing Reeulations. including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. The Statement includes financial results of one step down subsidiary of the Parent Company which have
been reviewed by their auditor and have been furnished to us by the management, whose financial
results reflects total assets of 1774.51 Lakhs as at December 31, 2022, total revenue of 561.25 Lakhs and
of 1755.44 Lakhs, total net profit of 50.51 Lakhs and total net profit of 176.01 Lakhs , total comprehensive
income of 66.21 Lakhs and total comprehensive income of 272.82 Lakhs for the quarter and nine months
ended on December 31, 2022 respectively, and net cash inflow of 114.48 Lakhs for the nine months
ended on December 31, 2022 as considered in the Statement. Qur Conclusion on the consolidated
unaudited financial results, and our report in terms of Regulation 33 of the regulation read with SEBI
Circular, in so far as it relates to the aforesaid stepdown subsidiary, are based solely on such review
report by their auditor. Our Conclusion on the statement is not modified in respect of this matter.

For S S Kothari Mehta and Company
(Chartered Accountants)
Firm Reg. No. 000756N A NEHTA G

&R
M_’\; AT : NE%%H‘)%
{Neeraj Bansal)iiléci/ 5

{(Partner)

Membership No. 095960
Place: Delhi

Date: 13.02.2023

UDIN: 230959460801 tdQ R 65 F3
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Rs. In Lakhs except per share data

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022
Quarter ended Nine months ended

Year ended

December | ‘Seplemhel I [ December . [ _December ] December [ March .
31,2022 | 30,2022 31,2021 31,2022 31,2021 31, 2022 ‘
Sr.Ne. E Particulars | Unaudited | Unaudited Unaudited Unaudited Unaudited Audited
1 |Income = = T .
Revenue from Operations 12,53801 | 12,617.95 30,039.94 12,323.05 | 18,106.20
Other Income 249.10 151.20 657.58 55. 855.81
Total income 12,787.11 12,769.16 30,697.52 12,874.40 18,962.01
2 |Expenses |
(a) Cost of materials consumed 1 9,207.03 9,24335 2,052.18 20,851.18 5,347.67 7,236.13 |
(b) Purchases of stock-in-trade [ 140,61 124.95 217.26 543.13 518.62 769.95
' |_",,"Cn?rge-.'w‘ inveritohies dr'nrlned goocs, w In-progress and stock-in-trade (211.34 [ (599.99) 124.3¢ l
/i fTi.\f_@f;'M Oyze: M saprmna su £ T s el T 3;3u8.36] 4,495 53
;|| - o) Finance costs; — 4558 |122.4p | M— 27595 353,18 |\ 1 T sz7sa
(f) Depreciation and amortisation experise | |67.55 68.27 | 587 201 44 [172.51 23994 |,
- = . we i ! ne
(8) Other eipenses 97959 261.74' B48 17 7584.48" 2,268.60 378227
Tot3l Expenses 11.683.26 11,491.20 3,833.89 28,031:43 11,810.16 17,175.82
3 |Profit/(Loss) befere Tax'and Share of Profit/(Loss) of Associates (1-2) | 1,103.85 1,277.95 137.98 2,666.09 1,064.24 1,786.15 [
4 [Share of Profit/{Loss) of Associates 17-44) (9.25) {5.58) (31.03 17.24
Profit/{Loss) before Tanifa}.ﬂ) | 1,086.41 | 1.268.70 132.40 2.635.06 | 1.081.48
5 |Tax expenses —
Current tax 615.78 29484 39.63 974.68 289.02 531.52
- MAT credit entitlement 7 (14.60) = (49.88) g
- Deferred tax 20207 (388.00) 46.35 (48.76) 23053 (63.51)
6 |Net Profit/(Loss) after tax (4-5) 267.56 1,361.88 60.97 1,709.14 611.82 131172
7 |Other Comprehensive Incame (OCI)
A ((i] ttems that wilf not be reciassified to profit or foss o8 9.23 2.63) 1231
(1) Income tax relating to Items that will not be reclassified to profit or loss 030 | (3.91) (3.02) 1.86) (6.55]
B |()) items that will be reclassifled to profit or less 15.70 40.48 96.82 13.70 33.50 |
(ii) Income tax relating to items that will be reclassified to profit or loss - - - -
Other Comprehensive Income for the perlod 19.08 39.62 2.63 103.03 9.20 39.26
8 |Total Comprehensive income for the period(6+7] 2186.64 1,401.49 £3.60 1,812.17 621.0Z 1,350.98
9 |Profit or Loss atttributable for the Period to ;
Equity holders of the company 259.38 1,278.70 81.06 1,608.58 533.46 1,270.33
Nen Controlling Interest 8.18 B3.15 {20.09) 100.56 18.36 4133
10 |Other Comprehensive Income
Equity holders of the company 13.71 24.83 1.43 €7.58 417 27.05
Non Controlling Interest 5.37 1479 1.20 35.45 5.03 12.21
11 |Total Comprehensive income
Equity holders of the company 1 273.10 1,303.52 g2.49 1.676.16 597.63 1,297.44
Norn Contreliing Interest i 13.54 97.94 (18.90) 136.01 2338 53.54
12 |Paid-up equity share capita! (Face Value of Rs. 10.00/- each 306.70 306.70 306.70 306.70 306.70 306.70 |
13 |Other equity ” el 19,267.93
14 |Earnings Per Share face value Rs.10.00/ e2ch
Baslc and Diluted (Am1 in Rs.) (EPS non annualised except for the year ended 872 44 40 199 55.73 995 42N
results) |
Note :-
1 The above results was approved In the meeting of Board of Directors held on 13th February, 2023
2. The company operates in 2 Two operating segment namely, manufacturing af equipments 2nd Engineering, Construction and Deslgn Services.The financial results for the quarter and nine
33 of SEBI [Listing Obligations and Disclosure, Bequiraments).

months engded December 31, 2022 are being published in the newspaper. as per the format prescribed under Regulation, 3

Regulations, 2015. The results of the Company are zlso available on Stock Exchange websites and on the Companies web
ompesite Scheme of Arrangement amaongst the Company znd other applicant Companies, the Hon'ble National Company Law Tribunal, Chennal Bench ("NCLT*) vide
fixed final date of hearing of the petition for the sanction of the Composite Scheme of Arrangement on 15th March, 2023
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