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Sub.: - Press Release 
 
 
Dear Sir/Madam, 
 
Please find attached herewith Press Release of the Company w.r.t. Financial Results of 
the Company for quarter and nine months ended 31st December, 2022, for your record 
and further dissemination.  
 
Kindly take the same on record. 

 
Thanking You, 
 
 
Yours Sincerely 
 
For Salasar Techno Engineering Limited  
 
 
 
 
Alok Kumar 
(Managing Director) 
DIN:01474484 
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CIN: L23201DL2001PLC174076 
Registered Office: E-20, South Extension 1, New Delhi-110049.  Contact No.: +91 120 6546670 

 

Q3 & 9M FY23 – Earnings Update 

New Delhi, 12th February 2023: Salasar Techno Engineering Limited (STEL), is engaged in providing customized 
steel structures and EPC solutions to diverse range of industries including telecom, power, railways and 
others. In its board meeting held on 11th February 2023, company has approved the Unaudited Financial 
Results of the for the Third Quarter Ended and Nine Months Ended on 31st December 2022 as one of its 
agenda. 
 
Consolidated Financial Statement Highlight for Q3 FY23 v/s Q3 FY22  

Particulars (Rs. Mn) Q3 FY23 Q3 FY22 YoY% Q2 FY23 
Revenue from Operations 2,407.98 1,736.05 38.70% 2,587.33 
Other Income 1.36 3.50   0.50 
Total Revenue 2,409.34 1,739.55 38.50% 2,587.83 
Total Expenses excluding Depreciation, 
Amortization & Finance Cost 2,167.41 1,569.80   2,377.28 

EBITDA (Excluding Other Income) 240.57 166.25 44.70% 210.05 
EBITDA Margins (%) 10.00% 9.58%  8.12% 
Depreciation & Amortization 19.85 18.51   19.21 
Finance Cost 78.15 55.60   85.27 
PBT  143.93 95.64   106.07 
Tax 37.00 26.06   30.95 
PAT 106.93 69.59 53.68% 75.12 
PAT Margins % 4.44% 4.01%  2.90% 
Diluted EPS (In Rs.) 0.36 0.24  0.26 

 

 

 

 

 

Revenue from Operations reported at Rs. 2,407.98 Mn in Q3 FY23 and Rs. 7,101.99 Mn for 9M FY23 

EBITDA stands at Rs. 240.57 Mn in Q3 FY23 and Rs. 619.61 Mn for 9M FY23 

PAT at Rs. 106.93 Mn in Q3 FY23 and Rs. 255.23 Mn for 9M FY23 
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Consolidated Financial Performance Comparison – Q3 FY23 v/s Q3 FY22: 
• Revenue from Operations has grown by 38.70% from Rs. 1,736.05 Mn in Q3 FY22 to Rs. 2,407.98 

Mn in Q3 FY23 owing to increase in demand of our products and services in telecom, infra, railways, 
etc. and speedy execution of our robust order-book. 

• The EBITDA increased by 44.70% from Rs. 166.25 Mn in Q3 FY22 to Rs. 240.57 Mn in Q3 FY23 owing 
to increase in revenue and EBITDA margins marginally increased from 9.58% in Q3 FY22 to 10.00% 
in Q3 FY23 and on a Sequential basis, Margins improved from 8.12% in Q2 FY23 to 10.00% in Q3 
FY23, owing to relative stabilization in steel prices and increasing scale of operations.  

• PAT increased by 53.68% from Rs. 69.59 Mn in Q3 FY22 to Rs. 106.93 Mn in Q3 FY23. PAT margins 
marginally improved from 4.01% in Q3 FY22 to 4.44% in Q3 FY23. 

 
Consolidated Financial Statement Highlight for 9M FY23 v/s 9M FY22: 

 

 

 

 

 

 

 

 

 

 

 

 

Consolidated Financial Performance Comparison – 9M FY23 v/s 9M FY22:   

• Revenue from operations recorded a robust growth of 40.19% from Rs. 5,065.86 Mn in 9M FY22 to 
Rs. 7,101.99 Mn in 9M FY23 owing to resilient demand of our key customized steel products and 
services. 

• The EBITDA increased by 17.16% from Rs. 528.84 Mn in 9M FY22 to Rs. 619.61 Mn in 9M FY23 and 
EBITDA margins declined by 172 bps from 10.44% in 9M FY22 to 8.72% in 9M FY23 owing to volatility 
in steel prices.  

• PAT stood at Rs. 255.23 Mn in 9M FY23 as compared to Rs. 243.23 Mn in 9M FY22 recording a 
growth of 4.95% and PAT margins stands at 3.59% in 9M FY23 as compared to 4.80% in 9M FY22. 

 

Particulars (Rs. Mn) 9M FY23 9M FY22 YoY% 
Revenue from Operations 7,101.99 5,065.86  40.19% 
Other Income 7.71        17.89    
Total Revenue 7,109.70    5,083.75   

Total Expenses excluding Depreciation, 
Amortization & Finance Cost 6,482.38    4,537.02    

EBITDA (Excluding Other Income) 619.61    528.85  17.16% 
EBITDA Margin (%) 8.72% 10.44%  

Depreciation & Amortization 57.75      53.85    
Finance Cost 221.15      157.21    
PBT  348.42      335.68  3.80% 
Tax 93.19      92.45    
PAT 255.23      243.23  4.95% 
PAT Margin % 3.59% 4.80%  

Diluted EPS (In Rs.) 0.86 0.85  
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Performance Snapshot 
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Recent Notable Developments in Q3 FY23 

• STEL received two orders from “Paschimanchal Vidyut Vitran Nigam Limited” for Development of 
Distribution Infrastructure for Loss Reduction, worth ~Rs. 7,500 Mn. With this, STEL’s total order 
book as of 31 December, 2022 stands at ~Rs. 17,150 Mn and these orders are expected to be 
completed within the next 24 months i.e. by FY25. 

63%
8%

28%

Revenue Split for Q3 FY23 

Manufacturing - Steel Structures and Others

EPC - Power Transmission

EPC - Railway Electrification

14,310

1,290
950 600

Order Book Split (Rs.Mn)  

EPC Orders Heavy Steel Structures Monopoles Export
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Management Comments 

Commenting on the performance of Q3 and 9M FY23, the Management Team stated: 

“We are happy to share our performance for Q3 and 9M FY23, which witnessed a favourable growth in 
revenue from operations, owing to increase in sales due to robust demand for our products led by 
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mast poles, stadium lighting poles, monopoles, substation structures, solar module mounting structures, railway 
electrification (OHE), Road & Railway Over-Bridges (ROB) and customised galvanized & non-galvanized steel structures. 
STEL’s services include providing complete Engineering, Procurement & Control (EPC) for projects such as rural 
electrification, power transmission lines and solar power plants. STEL is among the leading manufacturers with the 
current installed capacity of 115,000 MTPA having supplied, 50,000+ Telecom Towers, 702 km of Power Transmission 
Lines, 423 km Railway Track, to 600+ clients in 25+ Countries.    

 

 
Mr. Pramod Kala, CFO                                            Krunal Shah/ Naman Maheshwari 

  Salasar Techno Engineering Limited               Captive IR Strategic Advisors Pvt. Ltd. 
  Email: compliance@salasartechno.com                    Email: krunal@cap-ir.com/naman@cap-ir.com 
                                                                       Contact: +919372467194 

 
Disclaimer:  

CERTAIN STATEMENTS IN THIS DOCUMENT MAY BE FORWARD LOOKING STATEMENTS. SUCH FORWARD-LOOKING STATEMENTS ARE SUBJECT TO CERTAIN 
RISKS AND UNCERTAINTIES LIKE GOVERNMENT ACTIONS, LOCAL POLITICAL OR ECONOMIC DEVELOPMENTS, TECHNOLOGICAL RISKS, AND MANY OTHER 
FACTORS THAT COULD CAUSE OUR ACTUAL RESULTS TO DIFFER MATERIALLY FROM THOSE CONTEMPLATED BY THE RELEVANT FORWARD-LOOKING 
STATEMENTS. SALASAR TECHNO ENGINEERING LIMITED WILL NOT BE IN ANY WAY RESPONSIBLE FOR ANY ACTION TAKEN BASED ON SUCH STATEMENTS 
AND UNDERTAKES NO OBLIGATION TO PUBLICLY UPDATE THESE FORWARD-LOOKING STATEMENTS TO REFLECT SUBSEQUENT EVENTS OR 
CIRCUMSTANCES. 

For further information on the Company, please visit www.salasartechno.com 
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