
 

 

 
13th February, 2025 

 
To, 
BSE Limited  
Corporate Relaঞonship Department,  
25th Floor, P J Towers, Dalal Street, 
Fort, Mumbai – 400001 
SECURITY CODE NO. 514286 

To,  
Naঞonal Stock Exchange of India Ltd. 
Exchange Plaza 5th Floor, Plot no. C/1, 
G Block, Bandra Kurla Complex,  
Bandra (East), Mumbai – 400051  
SECURITY CODE NO. ASHIMASYN 

 
Dear Sir/ Madam, 
 
Sub:   Outcome of Board Meeঞng held on 13th February, 2025 
 
With reference to the capঞoned subject ma�er and pursuant to the provisions of Regulaঞon 
30 read with Para A of Part A of Schedule III of SEBI (Lisঞng Obligaঞons and Disclosure 
Requirements) Regulaঞons, 2015, this is to inform you that the board of directors of the 
Company at its meeঞng held today i.e. 13th February, 2025, inter-alia, has approved/noted the 
following ma�ers: 
 

1. Approved the Unaudited Financial Results (both Standalone and Consolidated) for the 
quarter and nine months ended 31st December 2024 in accordance with the provisions of 
Regulaঞon 33 of the Lisঞng Regulaঞons. These results also take into consideraঞon the 
Limited Review Report received from M/s Mukesh M. Shah & Co., Chartered Accountants 
(Firm Registraঞon No. 106625W), the Statutory Auditors of the Company. 

 
A copy of the aforesaid financial results together with limited review report of the statutory 
auditors is enclosed herewith. 
 

2. Approved to sell land, measuring 8,893 square meters, located in Ahmedabad, as the land 
is no longer required for operaঞonal purposes following the closure of the co�on texঞle 
operaঞons.  
 

3. Approved to sell office premises, located at Tulsiani Chambers, Nariman Point, Mumbai, 
with an area of 1,300 square feet.  

 
 
 



 

 

4. Approved amendments in various Policies/Codes of the Company in view of recent 
regulatory changes in applicable laws. 
 

5. Noted the following with regard to the update on the closure of the co�on texঞle 
operaঞons of the Company, as communicated to the Stock Exchange through the 
announcement dated 11th September 2024: 

a) The post-closure acঞviঞes are being carried out efficiently. 
b) The disposal of operaঞonal movable assets, as approved by the shareholders, is 

anঞcipated to be completed within the next 3-4 months. 
c) All workers of the co�on texঞle operaঞons, along with majority of employees, 

have already le[. A few employees, who are involved in the post-closure 
acঞviঞes, are expected to leave within the next few months. 

 
6. Noted the resignaঞon of Mr. Shrikant S. Pareek as a Whole Time Director of the Company 

with effect from 31st March, 2025. 
 

7. Noted the resignaঞon of Mr. Bhikhabhai J. Shah, Chief Operaঞng Officer (Dyecot Division) 
(Senior Management) with effect from 15th March, 2025. 

 
The meeঞng of the Board of Directors commenced at 12:16 p.m. and concluded at 12:38 p.m.  

: 
 

This is for your informaঞon and records. 
 
 

Thanking you, 
 
 

Yours faithfully, 
For, Ashima Limited 

 
 
 

Harshil Shah 
Company Secretary and Compliance Officer 
Encl: As above 



MU(ESH M.SHAH &co.

Place: Ahmedabad

Date: February 13,2025
uDrN: /{/ o 2 6 St 6H t,ttlLV 5l 03

CHARTERED ACCOUNTANTS

!NDEPENDENTAUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDATONE FINANCIAT RESUTTS

To,

The Board of Directors,
Ashima Limited

L. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Ashima
Limited ['the Company'], for the quarter and nine months ended on December 31, 2024 l'the
Statement'l attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as

amended ["the Listing Regulations'].

2. This statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standard 34, 'lnterim Financial Reporting'
('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia. Our responsibility is to
express a conclusion on the statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
'Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity' issued

by the lnstitute of Chartered Accountants of lndia (lCAl). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for financial and

accounting matters and applying analytical and other review procedures. A review is substantially less

in scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of allsignificant mattersthat might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with recognition
and measurement principles laid down in the aforesaid lndian Accounting Standard and other
accounting principles generally accepted in lndia, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2OT5, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Mukesh M. Shah & Co

Chartered Accountants
Firm Registration No. 105625W

-C t

, Suvrat S. Shah

Partner
Membership No. 102651

+91-79 -2647 2OOO I contact@ m msco. i n I www.m msco.i n

7* Floor, Heritage Chambers, Behind Bikanerwala Sweets, Near Azad Society, Nehru Nagar, Ahmedabad-38OO15
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ASHIMA LIMITED
REGD. OFFICE:TEXCELLENCE COMPLEX, NEAR AtIUPAM CINEMA KHOKHAFA AHMEDABAD-380 021, GUJARAT, INDIA
CIN : 19999gGJ1 982P1C005253
E.MAIL:texcellence@ashlma.ln # PHONE:91-79-671T1000 * Ftx,:91-'fit-22773061 *WEBSITE:www.ashlma.ln

STATEMENT OF STANDALONE UNAUDITED FINANCIAL BESULTS FOE THE OUARTER AND

Sr.No. Partlculars
Ouaner ended Nine Mont rs ended Year ended

31t1U2024 30t09t2024 31112t2023 31112n024 3111212023 31t0312024
(2) (3) (4) (6) (7) (8)

,|

2

3
4
5

6

7
I

10

11

12

13
14

lncome lrom Operallons
CONTINUING OPERATIONS:
(a) Revenue ,rom Operations
(b) Other lncome
Total lncome
Expenses
(a) Cost of material consumed
(b) Purchase ol slock-in-trade
(c) Changes in inventories ol Finished goods, work-in-ptogress and stock-in-trade
(d) Land Development & Construction Cost
(e) Employee benelits expense
(l) Finance costs
(g) Depreciation and amortization expense
(h) Olher expenses

Loss on lair valualion-lnvestment activity
Other expenses

Total Other expenses
Total Expenses
Proliu(Loss) betore Exceptlonal ltems 8nd Tax rrom Contlnulng operatlons
Exceptional items
Proliu(Loss) belore Tax lrom Contlnulng operatlons
Tax Expense
(a) Tax adjustment for earlier years
(b) Deferred tax
Proriu(Loss) lor the perlod rrom Contlnulng operatlons
Proriu(Loss) belore Exceptlonal ltems and Tax lrom Dlscontlnued operatlon3
Profiy(Loss) f rom Discontinued operations
Exceptional items ol Discontinued operations
Deferred Tax Assets(Liabilities) ol Discontinued operations
Proliu(Loss) trom Discontlnued operatlons
Profiu(Loss) lor lhe perlod
Other Comprehensive Income
Items that will not be rechssilied to profit or loss :

---Be-measurement losses on post employment delined benelit plans

---lncome lax ellecl
Total Comprehenslve lncome
Paid up share capital (par value Rs.10/- each, lully paid)

Other equity excluding revaluation reserve
Earnings per share IEPSI (of Rs. 'l 0/- each) (not annualised)
Basic and diluted EPS [in Rs.l-Continuing operations

Basic and diluted EPS [in Rs.]-Discontinued operalions

Basic and diluted EPS [in Rs.l-Continuino & Oiscontinued operalions

Unaudited Unaudited Unaudited Audited

217
83

528
59 40

967
2M

1,095
108

8,961
161

300 588 665 1,170 1,203 9,123

(2,754)
2,714

(65)

171

20

62?
78

(1,292')

1,274

147

171

?0

55

(1,315)
't,276

108

129

N

134

(5,653)

5,626
197

512
58

59

183

(8,151)

8,051

182
200

59

153

(e,008)

9,916
460
365

78

401

700 55 1U 242 153 401

786
(486)

375
212

352
313

983
187

494
709

2,212
6,910

(486) 2't2 313 187 709 6,910

6

(486 212 313 187 709 6.904

(800)

134

(465)
(3,1 34)
2,191

31 (1,588)
(3,1 34)
2,322

(64s) (763)

3,500
(666) (1.41 31 Q,400 (6491 2,737

(1,152) (1,1 95 3U (2,21 60 9.641

17

(1,1 s2) (1 ,195 344 (2,213 60 9,658
1 9,1 66

(0.25)
(0.35)

(0.60)

19,166

0.11
(0.73)
(0.62)

1 9,1 66

0.16
0.02
0.18

1 9,1 66

0.10
(1.25)
(1 .1 5)

1 9,1 66

0.37
(0.34)

0.03

1 9,1 66
12,520

3.60
1.43

5.03

1 These financial results have been reviewed by the Audit Committee and have been approved by lhe Board ol Directors at lheir resp€ctive meetings held on 13lh February,

2025.
2 The above results for the quarter and nine months ended on 31 st December, 2024 have been prepared in accordance with the Companies (lndian Accounting Standards)

Rules,2015 (lnd AS), prescribed under Section 133 olthe Companies Act,2013, and olher recognised accounting praclices and policies to the extent applicable.

3 The lormat o, the above results as prescribed in SEBI'S Circular CIFyCFD/CMD/15/2015 dated 30th Novembel, 2015 has been modilied lo comply with the Iequirements

of SEBI'S Circular dated 5th July, 2016, lnd AS and Schedule lll [Division lllto lhe Companies Act,2013.

4 During the quarter, the company has recognised Bs. 622 lacs of unrealised loss on changes in ,air value in equity shares, which are held for investmenl activities. As the

said unrealised loss exceeds 1O % of total expenditure, the same has been disclosed as a separale line item. Further, the company has recognised unrealised gain on

changes in lair value o, equity shares in previous periods, which has been disclosed as part of " Revenue from Operations'.

5 Employee benefit expenses for the quarter ended December 31, 2024 comes to a negative figure ol Rs. 65 hcs. lt is a net resull of Rs. 49 lacs ol expenses and a

negative amount ol Rs. 1 14 lacs on account ol reversal o[ parl ot the provision made in the lirst two quarters for perlormance fees payable to the whole time director based

on performance of the investment activity.

6 The Statutory Auditors ol the Company have carried out a "Limited Review' ot the above results as per Regulation 33 of lhe SEBI [Listing Obligation and Disclosule

Requirementsl Begulations, 201 5.

I Figures of previous periods have been regrouped / rearranged wherever necessary.
9 The Code on Social Security 2020 has been notified in the Onicial Gazette on 29th September 2020. The effective date has not been notilied and lhe rules are yel lo be

lramed. The Company will assess the impact of the Code and will account for lhe same once rhe Code becomes effective and the rules lramed thereunder are published.

Figures are rounded off to the nearest Rupees in lacs.

The linancial results of the Company are available at the websites of BSE Ltd. at www.bseindia.com, National Stock Exchange of lndia Ltd. and at
w-ashima.in.

2025

For, ASHlrfiA LIMITED

PIace AHMEDABAD
Oate: 13th

10

11

CHINTAN N. PARIKH
CHAIRMAN & MANAGING DIRECTOR
DIN:00155225

626



SEGMENTWISE F SEGMENT ASSETS AND LIABIL]TIES FOF THE OUARTER AND NINE IIONTHS ENDEO ON 3IST DECEI'BER 2024 tn

Quarter ended Nine Months ended Year ended
31t12t2024 30to9t2024 31112t2023 31t12t2024 31t12t2023 31t03t2024

(3) @l (5) (6) 0\ (8)
Sr.No

fi)
Particulars

(2)

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

277

80
449 626

526
447 1,095

0

7,618
1,343

U

2L7 528 626 967 1,095 8,961

2L7

(33)

l2e2l
TL

s28

49

348

(14)

626

(67l,

562

(s2)

967

396

32L
(18)

1,095

(43)

1,030

(78)

8,961

6,313

1,041

(7e)

(3 1s)

177

383

771

442

729

699

512

909

200

7,275

364

(486) 2t2 313 t87 709 6,911

24,205

3,166

tl,920

23,031

3,564

10,068

14,188

2,834

3,772

24,205
3,766

lt,920

14,188

2,834

3,712

21,269

3,076

6,712

20,734

s,429

53

44

39,291

6,260

58

2,O12

20,734

5,429

63

44

31,058

4,959

300

48

39,291

6,260

58

2,Ot2

36,6U

5,753

t72
924

1

2

3

4

Setment Revenue (Net Sales/lncome from Operatlons)
(a) Real Estate

(b) lnvestment
(c) Others

Total
Less : lnter Segment Sales

Net Sales/lncome from Operations from Continuing Operations

Segment Results (Profit/(Loss) before lnterest & Tax

(a) Real Estate

(b) Investment
(c) others
Total
Less : lnterest and Finance Charges (Net)

Other Unallocable lncome/(Expenditure)
-Exceptional ltems

Total Other Unallocable lncome/(Expenditure)

Profit Before Tax from Continuing Operations

Segment Assets
(a) Real Estate

(b) lnvestment
(c) others
Total SeBment Assets from Continuing Operatlons

Segment Liabilities
(a) Real Estate

(b) lnvestment
(c) others
Total Seement liabilities from Continuing Operations 8,330 6,850 s,535 8,330 5,536 5,307

Notes:
I Considering the nature of the Company's business and operations, as well as based on reviews performed by chief operating decision maker

regarding resource allocation and performance management, the Company has identlfied (1) Real Estate, (2) lnvestmenl and (3) Others as
reportable segments in accordance with the requirements of lnd AS 108 roperating Segments'.

ll Details ol Discontinued Operations : (Rs. in Lacs)
Quarter ended Nine Months ended Year ended

31t12t2024 30t09t2024 31t12t2023 31t12t2024 31t12t2023 31t03t2024
(3) (4) (5) (6) (7\ (8)

Sr.No.
(1)

Particulars
(2)

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1

2

3

4

Segment Revenue (Net Sales/lncome from Operations)

Segment Results Profit/(Loss) before lnterest & Tax

Segment Assets

Segment Liabilities

7,617

(7s2l,

L2,768

7,706

5,483

(431)

16,064

2,858

7,283

73

23,940

5,902

14,089

(1,s0s)

L2,768

t,706

17,224

(ss6)

23,940

5,902

23,983

(616)

23,360

5,035

fffi
t /a,rat'

ASHIJVIA LIMITED

CHINTAN N. PARIKH
CHAIRMAN & MANAGING D]RECTOR
DIN:00155225

Place: AHMEDABAD
Date: 13th February, 2025



MU/.ESH M.SHAH &co.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOTIDATED FINANCIAL

RESULTS

To,

The Board of Directors,

Ashima Limited

1. We have reviewed the accompanying statement of Consolidated unaudited financial results of
Ashima Limited ['the Parent'] and its subsidiaries [the Parent and its subsidiaries together referred to
as 'the Group'] for the quarter and nine months ended on December 3L, 2024 f'the Statement']
attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended ("the Listing

Regulations").

2. This statement, which is the responsibility of the Parent's Management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34, 'lnterim Financial Reporting', prescribed

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia. Our responsibility is to express a conclusion on the
statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
'Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity' issued

by the lnstitute of Chartered Accountants of lndia (lCAl). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for financial and

accounting matters and applying analytical and other review procedures. A review is substantially less

in scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Listing
Regulations, as amended, to the extent applicable.

4. The Statement includes the financial results of the following entities:

a) Parent Company

i) Ashima Limited

b) Subsidiary Companies

i) Ashima Capital Management Limited

+9L-79 -2647 2OOO I contact@m msco. i n I www.m msco.i n

7" Floo4 Heritage Chambers, Behind Bikanerwala Sweets, NearAzad Society, Nehru Nagar, Ahmedabad-38OOl5



MU/.ESH M.SHAH &co.

Place: Ahmedabad

Date: February L3,2025
uDrN: f {lo 2{E I B/"1HHZX 16O?

CHARTERED ACCOUNTANTS

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based

on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the lndian
Accounting Standards and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For Mukesh M. Shah & Co

Chartered Accountants
Firm Registration No. 106625W

e !
Suvrat S. Shah

Partner
Membership No. 102651

+91-7 9 -2647 2OOO I co ntact@ m msco. i n I www. m m sco. i n

7'n Floor, Heritage Chambers, Behind Bikanerwala Sweets, NearAzad Society, Nehru Nagari Ahmedabad-38OOls



ASHIMA LIMITEO
REGO. OFFIcE:TEXCELLENCE COMPLEX, NEAR ANUPAM CINEMA, KHOKHARA AHMEDABAD-380 021, GUJARAT, INDIA
CIN : 199999GJ19E2PLC00s253
E.MAIL: texcellence@ashima.in # PHONE:91-79-67777000 # FAX:g1-79-22773061 #WEBSITE: ffi,ashima.ln

rt per share dala)

Sr.No. Particulars
uartgr gn( ts end€d Year endod

31t1212021 3010912024 3111212023 t1112t2021 31t12t2023
(1) (3) G\ (5) t7l (8)

1

3

4
5

b

7

8

I
10

11

12

13

14

CONTINUING OPERATIONS:
lncom€ from Operations
(a) Revenue from Operations
(b) Other lncome
Total lncome
Expenses
(a) Cost of material consumed
(b) Purchase of stock-in{rade
(c) Changes in inventories of Finished goods, work-in-progress and stock-in-trade
(d) Land Oevelopment & Construclion Cost
(e) Employee benefits expense
(f) Finance costs
(g) Depreciation and amortization expense
(h) Other expenses

Loss on fair valuation-lnvestment activity
Other expenses

Total Other expenses
Total Expensss
Profiu(Loss) bsfors Excoptional items and Tax from Continuing operations
Exceptional items
Profiu(Loss) before Tax from Continuing oporations
Tax Expense
(a) Tax adjustment for earlier years
(b) Defened tax
ProfiU(Loss) for the period from Continuing operation3
Profiu(Loss) b6fo16 Exceptional items and Tax from Discontinued oporations
Profiu(Loss) from Discontinusd operations
Exceptional items of Discontinued operations
Deferred Tax Assets/(Liabilities) of Discontinued operations

Profiu(Loss) f rom Discontinuod oporations
Profiu(Loss) for the period
Other Comprehensive lncome
Items that will not be reclassified to profit or loss :

---..Re-measurement losses on post employment defined benefit plans

----lncome tax effect

Total Comprehenslve lncome
Paid up share capital (par value Rs.10/- each, fully paid)

Other equity excluding revaluation reserve
Earnings per share [EPSI (of Rs. 10/- each) (not annualised)

Basic and diluted EPS [in Rs.]-Continuing operations

Basic and diluted EPS [in Rs.]-Dis@ntinued operations

Basic and diluted EPS lin Rs.Fconunuino & Dis@ntinued operations

Unaudited Unaudited dited Unaudlted Unaudited Audited

217
91 a7 40

967
219

1,095
108

8,961
'161

308 595 1,186 1,203 9,123

<2,1u)
2,714

(se)

17'l

20

622
83

(1,2921

1,274
150

171

57

(1,31s)

1,276
108

129
20

1v

(5,053)

5,626
205
512

59

59
202

(8,151)

8,051

182
2@

qo

153

(9,008)

9,916
460
365

78

401

705 57 261 153 40'l

797
(48s)

380
?15

352
313

1,0r 0
175

494
709

2,212
6,910

('189) 215 313 175 709 6,910

6

(48e) 215 313 175 709 6,904

(800)

'tu

(465)
(3,1 34)

2,191

31 (1,588)
(3,134)
2,322

(649) (763)

3.500
(666) (1,408) (2.400) (649) 2,737

( 1.1 55 (1.1 92) 311 (2,224 60 9,641

17

(1,155) t1.192 344 (2.2251 60 9,6s8
19,166

(0.25)
(0.35)
(0.60)

1 9,1 66

0.11
(0 73)
(0.62)

19,166

0.16
o.o2
0.'18

19,166

0.09
('t.25)
(1.16)

19,1 66

0.37
(0.34)

0.03

19,166
12.520

3.60
1.43

5.03

NOTES:
1 These financial results have been reviewed by the Audit Committee and have been approved by the Board of Oirectorc at their respective meelings held on 13th February,

2025.

2 The above results for the quarter and nine months ended on 31 st December, 2024 have been prepared in accordance with the Co.npanies (lndian Accounting Standards)
Rules, 2015 (lnd AS), prescribed under Section 133 of the Companies Ad, 201 3, and other recognised accounting practices and policies to the extent applicable.

3 The format of the above results as prescribed in SEBI'S Circular CIR/CFD/CMD/l5/2015 dated 30th November, 2015 has been modified to comply with the requiremenls of
SEBI'S Circular dated sth July, 2016, lnd AS and Schedule lll [Division lll to the Companies Act, 2013.

4 During the quarter, the company has recognised Rs. 622 lacs of unrealised loss on changes in fair value in equity shares, which are held for investmenl activities. As the

saidunrealisedlossexceedsl0%oftotal expenditure,thesamehasbeendisclosedasaseparatelineitem.Further,thecompanyhasrecognised unrealisedgainon
changes in fair value of equity shares in previous periods, which has been disdosed as part of " Revenue from Operations".

5 Employee beneflt expenses for the quarler ended December 31 , 2024 comes to a negative figure of Rs. 65 lacs. lt is a nel result of Rs. 49 lacs of expenses and a negative
amount of Rs. 1 I 4 lacs on account of reversal of part of the provision made in the lirst two quarters for performance fees payable to the whole time director based on
performance of the investment activity.

6 The Statutory Auditors of the Company have €ried out a "Limited Revies/' of the above results as per Regulation 33 of the SEBI [Listing Obligation and Disclosure

Requirementsl Regulations, 20'l 5.

I Figures of previous periods have been regrouped / rearranged wherever necessary.

9 The Code on Social Security 2020 has been notlfied in the Official Gazette on 29th September 2020. The effective dale has not been notilied and the rules are yet to be

framed. The Company will assess the impact of the Code and will account for the same once the Code becomes effective and the ru1e3 framed thereunder are published.

10 Figures are rounded off to the nearest Rupees in lacs.

'11 The financial results of the Company are available at the websites of BSE Ltd. at $/wvr.bseindia.com, National Stock Exchange of lndia Ltd. at www.nseindia.com and at
w.ashima.in.

2025

/hV;;tri/q,/'il'L
Place AHlvlEoABAo

CHINTAN N. PARIKH

CHAIRMAN & MANAGING DIRECTOR
DIN:00155225Date; 13th

528 626



SEGMENTWISE SEGMENT ASSETS AND LIABILITIES 31ST DECEMBER 2t24 tn

Quarter ended Nine Mont rs ended Year ended
31t12t2023 31112t2024 31t12t2023 31103t2024

(3) (4) (s) (6) (71 (8)
Unaudited Unaudited

Sr.No,
(1)

Partlculars
(2)

Unaudited Unaudited Unaudited Audited

2t7
80

449 626
526

441 1,095

0

7,618
1,343

zL7 528 626 967 1,095 8,961

217

(33)

l2s2l
(3)

11

528

49

348

3

(14)

626

167',)

s62

(s2)

967

396
321

(L2l
(18)

1,095

(43)

1,030

(78)

8,961

lTel

6,313

7,O47

(318)

L7t
385

17L
442
729

687

572
909

200

7,275
364

(48e) 2t5 313 L75 709 6,910

24,205
3,156

589

11,320

23,031
3,564

591

9,468 3,7L2

14,188
2,834

24,205
3,166

589

11,320 3,7t2

14,188

2,834

6,1!2

2L,269
3,076

39,280

6,260
58

1

2,0L2

35,655

5,753

!72

924 44

20,7v

5,429
63

39,280

6,260
58

I
2,0L2 44

20,734

5,429
63

31,058

4,959

300

48

1

z

3

4

lsegment Revenue (Net Sales/lncome from Operations)
l(a) neat estate

| (b) tnvestment

| 
(c) tnvestment fvanagement & Advisory Services

l(d) others

lrot.t
I Less : lnter Segment 5ales

| 
ru"t S"l"r/tn.orn" from Operations from Continuing Operations

lSegment Results (Proflt/(Loss) before lnterest & Tax

l(a) 
Real Estate

l(b) lnvestment

l{c) 
lnvestment Management & Advisory Services

(d) Others

Total

Less : Interest and Finance Charges (Nett

Other Unallocable lncome/(Expenditure)
-Exceptional ltems
Total Other Unallocable lncome/(Expenditure)
Profit Before Tax from Continuing Operatlons
Segment Assets

(a) Real Estate

(b) lnvestment
(c) lnvestment Management & Advisory Services
(d) others

Total Segment Assets from Continuing Operations
Setment Liabilities
(a) Real Estate

(b) lnvestment
(c) lnvestment Management & Advisory Services
(d) Others

Total Segment Liabilitles from Continuing Operations 8,311 5,850 5,535 8,331 5,536 5,307

Notes:
I Considering the nature of the Company's business and operations, as well as based on reviews performed by chief operating decision maker regarding

resource allocation and performance management, the Company has identified (1) Real Estate, (2) lnveslment, (3) lnvestment Management & Advisory
Services and (4) Others as.ieportable segments in accordance with the requirements of lnd AS 108 roperating Segments'.

ll Details of Discontinued Operations : (Rs. in Lacs)
Quarter ended Nine Months ended Year ended

31t1212024 30109t2024 31112t2023 3111212024 31n?,2023 31103t2024
(3) (4) (5) (6) (7) (8)

Sr.No
(1)

Particulars
(21

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1

2

3

4

Segment Revenue (Net Sales/lncome from Operations)
Segment Results Profit/(Loss) before lnterest & Tax

Segment Assets

Segment Liabilities

7,677

(7e2],

L2,768

L,705

5,483
(431)

16,064

2,858

7,283
73

23,940

5,902

14,089

(1,s0s)

t2,768
1,706

L7,224_

(ss5)

23,940

5,902

23,983

(616)

23,360

5,035'd;il;fr/le 
.

ipH,x;fxl",NcD,REcroR ,ffiPlace: AHMEDABAD
Date: 13th February, 2025
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