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This is in co„,pii«»e with R»gu1«tio• 33 of Seal (Listing Obligates Di^fosure

Requifenents) Regulations, 201 S.

(TAYORolj i.,miind is urgkr lnoo cy Resolution Pmcmsofthelmotvency and

8nnkruptcy Code 2016. Its emirs. i• • q jgjd nc•«'se @{pg otafiaged by the Rcsoltftion

Pro{¿ssigm l, y,jj- j Agarwaj (IpRggjstcatjon No.: }BBf/fPA 00l/IP-P-0)497/2018-

2019/l22sc) vid• order daedO t‹›i›• i°. 2019.)
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Independent Audltor*ø Raviaw Raport pursuant.to the RegùłatsDn .33of thø SEBI

(Listing ObłigaÑon and.DiØcl@XML ułrenænțg) Rogts}agena,.2015. as amended.

Yo Tłie Resolution Professionals Board qfDizøctoæ ofTAYO Rołlë Limited

\Mz. have tevîe••ed the Sætemenł of Ste da ne Unatx/ăed

Finanóal Resuİls of "rayo Rolls United R Øany•) forthe Quañer ended

3tlecember, 202t( sfalementŞ being subrriitted by the Company.pursuant

fa equirements pt.Regulation 33 of the SEBI (Listing oblîgalîonś and Disclosure

Requirement).ReguIa\ions. 2015 as amenaed including relevant cir¢uÌam issued

by the Securities and Exchange Board of India (SEBİj from time to tîmø. This

statement is the responsibility of the Company's management BŃd has:been

approved. by the Resolution. Professional. Our responsîbl£Ay is to issue.a report

on 0›esefinancial statements based on our

2.. We œnduÖœJ our review n æxx›ntMœ with Site SØndard on Review

Engagement (SRE) 2410. Engagement Ø Review of IMerim WmanÕal

lnfomæaon Performed by \ndependœd Auditor of the Entity iœued. by the

Iræba to of Chartered Accountants of India. This su xiard requked that we pIao

and peñôrm thereview.to obtain nxxlerate assuænce.,as towhe\hor thefińancîal

statements are free óf matenał mîssta1amanL A review is limited pfiman to

inquiûes. of campany. personnel. and anałyãcal procedures apgMsd to financæ\

a•i=.and thus.pravîde less assurance than an audit. V\fe have. not performed an

a•^* aod acœrdîngly, we do not express an audit opinion..

3. n=•••t on øur review œnducted as above, nothing has come toouraüentîan, fhat

causes us tobeMevø that the accompanying Statement pwparød in accordanœ

with app6œbłe..Indian. accounting standards and other recognized accounting

practiœs and po¥óes has rotdisclosed the information:required to be dk posed

iń terms of Regulalou 33 of tłæ SEBI. ((Listing obiîgaáons aød Diścłosure

Requ ementø) Regulations, Z015,as arr¥ørxźed. incłudinğ tile .manner in. which it

We draw attention.fa 0æ file ‘b* of dæ staæment wherein it has been infômæd

jhat Resolution Płari as approved by tha Commil\æ of Creôil‹xs (COC) o«

Twetfth meełir›g of COC bekl en 21st February, 2020 arxl on 24th. February.

?fi3n the Apphœlìon forApproval of Resolution Plan urułer section 1õ(ü) and

section 31(1) of lhe Insolvency and Bankruptcy Code, 2016 read with regu\aten

39 of \BBl (lrisolveøcy Rasolutioø Procass .Fnr Corporals Person) Regulaúon,

201g was feed b”y tłæ Resolution Profesaîonai with Honorable NCLT KoŁafafor

Ăsapproval arid impkøTæntaÏîof\. Thø Resolution plan has been appfoyed by

HaileNCLT Ko0tata on 17.12.202J but the jmp\ementation has been stayed by

HonT›te NCLAT Netv E/e/hi ori 3.I.0I.2fi25.\ I further dra+v at/en//on ąz łşe same

fiołe wherøİn if has been stałed that agæøø} ttie itiüøte pioœedings by

JSEB/J8VNL foræœveryofits dues, ihe ańy iłenged thøÒ der
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dnted 12th December, 2015 oftheCeitif›cale oiliest before the Division Banco at

theHonorable Jharkhand High Couit. On 18tl› December, 2015, the Divfetofi

Bench ofHonorable. Jharkharul High Court passed ile Ordar tt›at -No Coercive

Aaron- shall be iniiiatea againai the Company duñrig peixiericy and Anal tearing

of these Appeals The said appeal which was f4ed in the year 2013 cha9enging

the applicability of Power Tariff was dismissed by the Honorable Jhañdmnd High

Court by way at LPA on 7th ofSeptember, ?0PP

We draw attention to NoteT of the ctalenwnt wherein it is indicated that the

Company hasincurreda net loss during .the current'three months quarte.r ended

an 31 December. Z024 and the previous year ended 31^ March, 2024. The

Company’s current liabilities exoeeded its cuoent BssetS B9 on II“ ,

202a. Ti›••e canditions along with other mattbrs set:fdrth in. Note T,!mrl h• the

exjsten‹v of. material u‹›ce›taintyo ai may cast significant doubt ab0ut the

Company's ability to continue as a going comm.. Acoordingly. the
Wks of the Company hang notbeen pFepared.ona gon comm bas?B’.f£tr the

We. d‹aw attenten to the accompa£Tyil1g Notes g) and h) wherein it lsas Iron

yr 31st March 2020. 21st March Z021. .Z1st Match 20Z2, 31st March

2023 and 31st fdarch 2az4,the repols of the Board

prg}ess{oggj and thg reports Of tfTe At •litOI' £hefeDI WeTe

passed. in the 52"^, 53 .

Gompany held on 25" s•ptember 2020. 3fP' September ZDZ1, 30*' 59pMmber

20ZZ. 14*' September 20Z3and 27th 5ept‹•nber,. 2024: also the .appo b¥tent.of

previous auditor re-appointments for the .financial year ended on 31st Merch

2021. 31st htamh 2022, 31^ March 2023

:appok›trrient free been done by the Resolution

arid. 31a March 2024 and our

pro(essional have been done by

t}je ReeoJtjtiori Prnf8ssimtal. ift .coflfin8a of he

28th August.

AGM.

p Statutory Audilore by CoC in its .6th CoC Meeting held m

2ojs and no auaitor was Wpointed orr appoini•d
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WS draw ailanlion to Nato 'b’ of it g@ten+em wherein i\ has been informed that
R95OlUtiOf\Plan WaS approved by Honorable NCLT Kolkata vide order daled 17th
December 2024.

Hon6la hICLT
Subsequent to ihe approval of rasolulion plan application by

Kolkata Bench dated 17. 2.2024, Ihe successful za<n/r4inn
applicant[ JBVNL) moved an application against the said order before Hon6le

NCLAT, New Delhi. Upon hea›ng, lhe Hon'ble NCLAT hadpassed an order thaF

the Appellant[ JBVNL) may nofboasked toimplement tha plan and the matter

is listed for further hearing on 05.03.2025.

Ranchi 13a February, 202S
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a) The Roar¢Ï ol D\iectn‹s !Hsd ioior orț jI›c 'ø/t/j ;\øy țc› fjto llnnrtł lt›r !r\du4trio! ond

FinoncIoi Reconstr‹,ctinn {gIFRj ns tnqułrø0 „„,țø, \j ¿”ț‹sț țtrovlso ol section IS (!)

of Tho Sick Ii1dtisIrîoI Comonnl+.s ($ jøøjøj ț•,øytøjøøøț Acl, ț06•j ørd tfio Comnnny

cłłect that SlüA w*s repented wi1ì; ollpøt ltørt l st8ecomlioi. 2016 ^^8 •

rełe‹ences or ìnq\airy ponąing before tț\o țjțy[ț and/ or AAIfif4 Blood obotocl. 7hn

Board of D‹•ectoş at thel‹ moe\h\p hold en 3‹d Ju1Y. 20}} and doclÔØd to rełe• two

Company totheHönorcble Nntlo, ol Cu‹npony Low Ț fìbur nł (NCLT) Ko*hot^ under

Section 10 ol the lnso\voncy and DonkrUt›lcy Eödo, 20lG (IBC) ł8r !n*tio!fon' Ol

Corporate Insolvency Resolutton Piecoss {ClRp). Suhsoguonl!Y. ^n !8!* !uI¥. **

the Company fi\ed re\evont application bolóio IAo HonorQğlo NCLT, Kolkata under

Section TO of the lnsolvoncy and Bankruptcy Code. 201G. The Nor8e°s of *’^

Company, inthecapacity of oporetlenat crodjtor had also filed an oppI!catlon before

the Honorable Tribunal, Kolkata under' Section9 of the Insolvency Onğ RkfiU@t0

Code (ABC). Z016 seeking commencement o\CIRP. Both theappec)s were rejected

ğy th • HonorableȚ riburie[.SubseguentȘ. the Co-mpony and theworkers filed appedI

separately be(ere the Honorable National Company Law AppellateT ribvnal against

the rejection erder passed by the Honorable Tribunal. The Appellate Tribunal

øtlowed the appeal filed by the Company and theWorkers,. however. itd rec\ed ihe

Tribunal to admit the appeei fIlad by the Workers.

The Corpo ate Insolvency Resolution Process (CIRP) hed commenced against the

Eomgeny vide an ordei passed by Honerable NCLT Kolkata goted Sth April

2d19.Pursuant to tÏ4s order, tÏie powers oFthe Board of Directors stood Suspended

and were exercised by Mrs. '\ îfø Agrawal. the Interim Resotutlon ProFes'sianał

(IRP) appoirtted by the Honorable NCLT who was canseguenfly confirmed to

continue as the Resalution Profecstonal (RP) by the Committee ofCreditors (COC).

Consequent toa petition filed by COC. the Henoroble NCLT. Kolkata, passed nn

order on 30tl October. 2079 and appointed Mr. Anis\ Agarwal (IPRegistraúo+i Na.•

/BBVłPA-001/łP•P-01497/2018-Z0t9/122Łi6) as Resolution P‹oiessienal in pìace of

Mr Vinita Agrawàl .(the erstwhile Răsokition Professional)

b) Consequent to tha judgmenl deted 2nd May20Î3 oF Henoroble Jhatkhand Hiyh

Curtrl with regard t• th0 4PP! t8bflltY 0ł powar lorlll structure on tlia Company's

Inóucti•n Furnace U^!t Ja^^ '400 I, the JhatJsha‹\d Stole Electricity Baard



Court n tiich was -ihmcited on merit on Ord lt•!y P 13

JSEB.”JBVNL had also initiated certificateprOCe@in@
g for7W8*8

r§ ’1 26,361 OS

iakfis against the Company andBootd of Directors which.wa*

Certificate Otlicet. The Certificate Ollicer in his Ot eF dote YOU gitcember.2015

h
a
d abso1x-ed the directors Tramally Ti8biTi/ t• I8e +n‘t

amount

,vas cons dered. He afSO direClBd /SEB/JBVNLIQ ais6 rev'sed bil’ t ht

mpanyto. pey the same with\=}S days of the OrdB£. COMB Be /§JSEB/JBVNL

ratsed the revised Bill dated 24th Dec'embe£ 2 g@

Company had also chetlenged the Older dated 7Z
December# djs of the

artifacts officer before the Dr•'si•= BTEC’ O
{ mg HOnOreble Jharkhand *IB*

in •ro• 1sth December. 2015. the DivisTolt Lunch of Hono’"’ie Jherk =8

o• z” ptgmber 20ZZ. the HOpOf8W

High

the

Jh»«k«na uiah co•'‹ P«• +• i. "‘

LPA shall not now continue •" "8 *

on earher orders.

tggllenglng the appâ@8biTiry efpower

w c•mparty during the pende Qf

parbes she\I now be determinedW

Tnl Corporate In6olvency R6SO!U\âOfl r
ce CIRP

against the Company x'de en order deted Sth APri!

Kolkata Bench. Tee moraterium declered For the purpo

had elre8dy commenced

p$g$ by HgoQrable NCLT

sereferred to \n Section t4

however continue till the

glueing the Corporate Insolvency Resolutlon Process, the impact olall the

g jjjgg py Resolujjon Pypfessionej end its recalculetton and admission ol

nosoptbeeng men in t•« n»••i»i sieternents of the Corporate Debtor.

claims

liability

s•»w•ently vide Ninth rñ€0t ol CoC held en E9th December 20Tg. CoC

approved the publ!catiOn •f FORM G.minimum aiiglb›II!y r;riteria f4r submission at

Reset tton Plan. Bid Evaluation Matrix Request for Resolution Plan tRFRP) and

accordlnglx the ResoIucon Professional published !he FORhtG on 24ih December.

2g19 inr ina•ciaiE•Press (English Newspaper) All lndio Edition, Hindustan (Hi^d'

Ne••spaperJJhafkhartd Editi0fl and

a •

paper tBerigali i'»e t0



”’”*"’! h^d submitted the Resoltitir•n f°Ion williirt tire lime peri0d prescribed

under rormg

Acco’d'n !y. ^ 2 !s! eb°u8°y 2020, llio NesojulI4n Professional scheduled tAe

»eTIih Meeting oftheCoC forthediscussion, approval and voune oftheResolution

Plan eived IfOm ySEB/ JBV// ond thes•rne was approved and declared as

passed v‹th ‹tz.as9 ol voting shares

Subsequently on 24th February2 20 the Appficalion for Apo.rovaJ .of Resolution Plan

under section 30(6) and section 3t{1) of the Insolvency and Bank7Up Code. 2076

read with regulation 39 of iBBl (Insolvency Resolution Process for Co+porate

Person) Regulation, 20t6 wes filed. by the Resolution PyOf i0gaf with Honorabie

NCLT Ko1k=›• forits approwel which wes eppro side Order dated 17Di December

2024. Subsequent to rheapproval of.resolution plan app!‹ tion by Hon’6Te- NCLT

Koixat• a»•ch datea it.iz.zoZ«, ti›« successful ‹esoiutio• apeiie t ( JBvNL

moved an application against the Reid order before Hon"b/e NCLAT. New Delhi.

Upon hearing, the Hon‘ble NCLAT hadgassad an order it the Appellant( JBVNL)

mey not.beasked to implement the plan and the maEtBr ististed lor further hearing

on 05.03Jo2S-

n) The Board of Directors at fhe« meeting hekl on 5 September. 20t6 i+ad decided to

cJose. the operations of the Company. Accordingly. on 6 September 2016 rhe

Company. hes filed closure application U/s 2S-0.of the Industrial Disputes Act, 1947

with tho State. Government AutkotTties, which was rejected on 27 October 20t6. The

Company has fileda Writ Petition before the Honorable Jharkhand High Court

ega‹nst the rejecDon order. Currently the. Company has wi\hd ewn Idle pefitien in

view of the amendment' mede totheIndustrial Disputes Act 1947 and also that the

rejection order isvalid for one year and has lost ids foice by efftux of tim'e flamed dy

df As on Cth Aeri/ 20 9 (i.e.. d• e oi infliction of CiRP), tne compo„y had ¢onti„ge«t

abilities towards Excise6 Service Tex. Soles Tex and Income Tax departments.

After the dole of commencement of Corporate Insolvency Resoltation Process

SCARPS. Excisé& Service Fax and Sales Tax.deparlment had filed their claims and on

admission of he claim amount they became therrtembes of CoC and to itab›ig

cease to bo contingent in nBlure. However, tgg eylects of ggg mg haye not g

g ven to in Ihe financial statements forthe xeer ended 3t" March Z0Z0, 3!" March

8› 87"XaorcT 2022. 31"Marcti2023. 31• March 2024. mmd tm the mm m g ended.

on 37st December 2024..



*” *“^ ^! ^nd banoFits exgonso.jIc of›e•n1 ons ol th• =moany hox°.

8 JJ W 8.*85 fTdod *ice 5at›teinber 2016 and It\oreofter CIN cdmmented

since S* *pr‹I 20 19. The claim at employees and workers (who become the

n\em\›cts of CXC) have el›ecdy heen od«ted byltie ffesOltJTiOñ ProgeSstona›.

Si*ce t*+e !nceetion of CIRP a \d because o! continued suspension oi

R^^!**‹° the se •i¢es of woiLmen wcie nof. own/fed. therefore. no oro•ision

Of &W@\O\gC g{@y\§ benet‹fs \›a•e been moJe forthe: nine months. 6nded3 \"

D.ecember 2024 and such provislons connol be included In the CIRP cost as per

IBC 20t6. Fu thei. the financials have not been.prepared on the besis of going

lakhs repayable/ due to related party@ 7% per annum. However, theCIRP has

commenced since S^ April Z019 and the amount is due to relafia party, its

pr ori\y for payment ranks last as per Waterfall Mechanism inABC 20y6 and is

unlikely to be pcfd In yiew of the inadequate avaiIab!Iity of the assets of the

Compeny. Accordingly, no interest on the borrawing has been shown \n Idle

financ'a! state-emforthenine months ended 31"December 2024.

The Income earned and expenses inctn•ed dljring CIRP period for the' ncne

months ended.31• December Z024 have not been considered in the Financial

Statement as these income and expenditures. are not regul-ar business

Uansactions of the cooperate debtor and these CiRP expenditures are payable

by Resolution Applicant as per Section 30f2). or in case of liquldafion the same

watt be paid from theliquidation jxoceeds as per Section S3 of the IBC. 2016,

Further. the corporate debtor has bee» informed.by the Tata Yodogawa Limited

F'roxident Fund Trust that the Trust has incurred accumulated losses of

I.7 7.48.455/- fer the year ended 31" Marcfi 20{9 to 3E“ Maich 20Z4. due to

short!al! '^ !*• •8 ='•8• o! the* ust. As per the Dyetaws of the TrusL such

!oss*sn rtfal’I ss to be paid by !he Company toTrusL. tJowever, as the. CIRP

8es come cadsince .5th. Apfft 20J9 And the cor‹espondicig expense and

liability of the said amouni.. has not bee-n proyldeq j.r in thgb oks my the

compBrfy, th8 said shortfall emount wit( ke paid by The Resolution Applicant.



already h0en eroded an0I he Com,, nys currrni Iiau‹Iilies exceeded its current

asse:s. •

the Company is not in operation since September 2016. The °-t wo°!h ol t*°

COmpany Bas aTrrady been eroded. A resolution plan sUbm‹tt8/ @y JSEB/J8'UfJL

\c•e a! COC members) lorrestructuring of th• company and has been approved b/

COC and filed with Honorable NCLT Kolkata lof itsopprovol and mpIementation.

T he IYesoIut'on plan has been app+•ved by Hon”ble NCL T *^!*^!^ " ’ ’* ** *^’

the implementation has been slaved by Hon”ble NCLAT New Delhi OF 31•01•?’*"

However. unless the same isimetemenled tfie poSit‹on ol The company• '!! ^^8

un¢!•.• go a dr astic favorable change. Considering, these fa¢tor9 \8e g8 ^8C^ e’"

zssuma\?co is not aporopr•ate fa preparing the fND AS l*•anciat statementsa d

:hese IND AS financial statements have deen prepared other iIia• go ng concern

tn°. resotvt›cn to receive. cons\rter and adopt the Audited PanaoCia/ Statements of

tfieC Omoany forthe financia! IB0° ended *!”’ MarEh ***’* 31” ^”’ 2021.””

tea‹ch ›‹y2.31* f4•‹h 2023 and s1• u•••t+2O2a andthe reports «i me Board of

D! ectors/ FtesoIution Professional and the reports of the Auditor thereon were not

approved and passgd faith thg requisite majority of the shareholders in the5 .

53“°. 54".E5" an4 56" Annuef General f1e•8^g of the Company held on 2W

S *ember 2fiZ0. 30" September Z021. 30°septembe• 2022,14" SeptemSerJ023and

2w 5eatCm-er,2024th•ough WbgO Rule e›=•gfwc"J/ Other Audio-v•sual means

o '/›z)- rosa-in e!›’

The yggey],@t; @ to gppgtg$ {g tory Auditors for bhe ¥nanciRT year ending 3f“ Marc*

:.2T. 31" w ch 2022. 31” Ma ch 2023. 3T" klarch 2024 and forthe financial year

Z^;x¢-;2S ao4 to I.x ther' remuneration was •oi passed with the requisite majority a!

„ ;¿pr¿hcj¿ ts„ ttt S2 “. Sq 5a•. SS"and 56" Annuaj General Meeting of the

Company hEid on 2'3' S•pt•mba Z020. 3@ 5ep\ember 202G. 30" September 2022

and }4" September 2023 and 27“ Septemb•r.202d through Video Confe enc ng

F ? I/ Oths• Au¢!io Visual means ("QAVM), respectively. the re-appo ntments of

c• *„• ,y « ! ,s f¢„ ‹hn f,na«ciai dna, 3i' ›.‹a ch 2oZI. 3i“ March 20Z2. si°

l¿a•c:n "x4?z . II” I.March 2024 and forthe financial yeaf 20Z4-25, and to fix their

rcmunerat¡on heve Deen done by theResolution Professional. is in continuation of

the reso4wtipn pas6ed forthe appointment of the Statutory Auditors by CoC in its



' *'CuYes of lh reVious pe riods have been r eyrouped. where ver necessary.

j) The above finanr:ial e cults were reviewed and approved 6y the Resolution

*rofessio nal.

Place: Ranchi

Date: 13th February 202?i


