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Audited Financial Results for the
Quarter Ended {S :
ar. :
No. Particutars 31032014 | 311220
Audited Reviews -
1 Interest earned (a)+{b)+(c)+(d) 10288,59
{a) |Interest /discount on advances/hills 7316,18
(b} [Income on investments 2199.96
(c) |Interest on balances with Reserve Bank of india 495.50
and other Inter bank funds -
{d) |Others 276,95
2 Other Income 1326,26
3 Total Income (L 4+ 2} 11614,85
4 Interest Expended 7164,27
5 Operating Expenses (a) + (b) 1871,03
(a) |Employees cost 1039,89
{b} |Other operating expenses . 831,14
[ Total Expenditure {4+5) excluding provisions 903530
and contingencies i
7 Oper_atlng Profit befere Provisions and 2579,55
Contingencies (3-6)
8 Provisions {ether than tax) and Contingencies 1153,15
9 Exceptional Items (Refer Note no. 5} 15,55
10 Profit (4+)/Loss (-} from Ordinary Activities before
tax (7-8-9} 1410.85
11 Tax expenses 253,58
12 Net Profit (+) / Loss (-) from Ordinary Activities 1157.27
after tax (10-11) '
Less: Minority Interest NA
Add: Share of earnings in Associates NA
13 Extraordinary items (net of tax expenses) -
14 :dlezt-:;c;ﬁt (+) / Loss (-} for the period 1157,27
15 Paid-up equity share capital (Face Value of T 10 430.68
each) ’
16 Reserve excluding Revaluation Reserve
17 Analytical Ratios |
i} |Percentage of shares held by Government of 56.26 H
India . ¥
i} [Capital Adequacy Ratio (%)- Basekll 12.87
Capital Adequacy Ratio (%)- Basel-Il) 12,28 HH
iii) JEarnings Per Share [
Basic and diluted EPS before and after =
Extraordinary items, net of tax expenses (not 27.05 0
annualized) [in 2] -
iv} |NPA Ratios ]
{a) |Gross NPA 11875,90
Net NPA 6034,76
(b) % of Gross NPA 2.94
% of Net NPA 1.52
v) [Return on Assets (annualized) % 0.74
18 Public Shareholding
- _|Mo. of shares 18,78,43,804| 18,78,43
- {Percentage of shareholding 43.74 44
13 Promoters and premoter group Shareholding 24,15,71,283] 23,34,12,
(2) |Pledged/Encumbered
- [Number of shares — -
- |Percentage of shares {as a % of the total
sharehelding of prometer and promoter group) - -
- |Percentage of share {as a % of the total share _ -
capital of the bank)
(b} [Non-encumbered i I “H ||
-_|Number of shares 24,15,71,283| 23,334,124 I
- |Percentage of shares (as a % of the total Fl :
shareholding of promoter and promoter group) 100.00 100
Percentage of share (as a % of the total share
capital of the bank} 5626 55




Notes forming part of the Audited financial results for the Quarter f Year ended 31st

1 The above financial results have been reviewed by the Audit Committee of Board Int]" :
Board of Directors in their meeting held on 13th May 2014, The same have been sub{ .
Bank, In line with the guidelines Issued by Reserve Bank of Indla and as per the requ|- ..

2 The above results for the quarter/ year ended 31st March, 2014 have heen prepared

the annual financial statements for the year ended 31st March, 2013 except regardm I

Reconstruction companies as per RBI guidelines.

3 The figures for the quarter ended 31st March, 2014 and the corresponding quarter er
results are the balancing figure between audited figures in respect of the full financiz
of the third quarter of the relevant financial year.

4 In accordance with RBI circular DBOD.N¢.BP.BC.80/21.04.018/2020-11 dated 9th Feb| .

on 31st March, 2011 of ¥1829.90 crores towards serving employees who exercised o -
has been charged to the Profit and Loss Account during the quarter ended 31st Marct| -
¥365.98 crores will be charged proportionately in accordance with the directions contl’

5 The Bank had taken aver specified Assets & Liabilities of The Memon Co-operative Ba
vide letter no. UBD.CO.MEROER No. 7814/09.16.901/2010.11 dated 4th March, 2011,
sald take gver, the Bank has charged %15.55 crores to the Profit and Loss Account du |-
by RBI vide letter DBOD,No.BP.1311/21.04.048/2010-11 dated 25th July 2011, Now th|,

6 During the year bank has allotted 81,58,784 equity shares of 10/- each at a premiun .
approved by the shareholders in an Extra-Ordinary General Meeting in accordance wi
Disclosure Requirements) Regulations 2009, on preferential basis. The total amount

7 In terms of R8I Circufar no DBOD.DP.BC.no 41/21.04.141/2013-14 dated August 23,2(
Valuation and Provisioning.the bank has transferred SLR securities (with book value T|-
an transfer of such securities has been fully recognized during the year.

8 Interms of Reserve Bank of Indfa Circular DBOD.no.BP.BC.77/21.04.018/2013-14 di
tax liability (DTL) of ¥ 818.90 Crores out of past reserves and DTL of ¥ 310.01 Crores ¢«
© of Income Tax Act. .

9 The finandal results for the quarter/ full year en&ed 31st March, 2014 have been artiv
Assets, Standard Assets, Restructured Assets and depreciation/provision for investme
guidelines issued by RBl. Bank has made provision @ 20% cn the Secured Sub-stand:
of 15%.

10 Banks are required to disclose Capital adequacy ratio under Basel-lll capltal regulatior;
Accordingly, comparative details for previcus periods are not applicable. i

11 Non Performing Loan Provisioning Coverage Ratic Is 65.45 % as on 31st March, 2014.

12 During the year Bank has sold Non Performing financlal Assets with net baok value of
recenstruction companies on ¢ash and security receipt basis in accordance with RBI g
investments. Profit of ¥4.26 Crores is booked during current year on sale of Non Perfol

13 In terms of RBI circular DBOD.No.BP.95/21.04.048/2013-14 dated 07.02.2014 Banks w
them as con 31.03.2013) for making speclfic provision for non performing assets. Bank
available as at 31.03.2013) for making specific provision for NPAs. ]

14 Anamount of ¥ 300 Crores has been provided during the year towards wage revision, -
provision towards wage revision as at 31.03.2014 is € 425 Crores.

15 Details of Investor's complaints for the quarter ended 32,03, 2014: Pending at Beginni

16 The Board of Directors has proposed a final dividend of Z10.50 per share 1.€,105% (on
declared on 15.01.2014. Total dividend for the year works out to ¥21.50 per share i.e.

17 Staternent of Assets & Llabillties Is as under:- -

CAPITAL & LIABILITIES

Capital

Reserves and Surplus

Deposits

Borrowings

QOther Liabilities and Provisions
TOTAL

ASSETS

Cash and Balances with Reserve Bank of India

Balances with Banks and Money at Call and Short Notice
Investments

Advances

Fixed Assets

Other Assets

TOTAL

The figures of previous period/ year have been regrouped/ rearranged wherever nec -

those of the current period.




Segment reporting for the Quarter / Year ended 31st March, 2014

Part A - Business Segments

Quarter Ended (Standalon

Part- B : Geographic Segments

Quarter Ended (Standalon:

S;'_ Particulars 31.03.2014 | 31.12.2013 | 31
Audited Reviewed A-=

1 |Segment Revenue
{a) Treasury Qperations 2751,42 2625,42 -
{b) Wholesale Banking 4388,91 4118,51 .
{c) Retail Banking 3057,77 2653,99
{d)Banking & Other Operations 1416,75 1224,88
Total Revenue 1161.4,85 10622,80

2 [Segment Results
(a) Treasury Qperations 150,91 459,91
(b) Wholesale Banking {478,12) {56,49)
(c) Retail Banking 134749 904,99
(d)Banking & Qther Operations 681,76 409,57
Total 1702,04 1717,928
Unallocated Expenditure 291,19 297,93
Profik before Tax 1410,85 1420,05
Provision for Tax 253,58 372,21
Net Profit 1157,27 1047,84

3 [Capital Employed
{a) Treasury Operations 7807.94 8575,39
{b) Wholesale Banking 10291,53 9720,94
{c) Retail Banking 4559,29 4706,26
{d)Banking & Other Operations 12937,31 12273,57
{e) Unallocated 389,61 378,01
Total Capital Employed 35985,68 35654,17

Notes on Segment Reporting :

1 As per auidelines of RBI on compliance with Accountina
Wholesaie, Retail and " Banking & Other Operations” as’
International as secondary / geographic segments for th
Reporting issued by ICAI.

2 Segment revenue represents revenue from external cus~ B

3  In determining the seament results, the funds transfer nT

.. 4 Capital employed for each segment has been allocated |__

L
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Place : Mumbai
Date : 13th May 2014
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SL'N Particulars 31.03.2014 | 31.12.2013 | 31
Audited Reviewed At
1 {Revenue —
{a} Domestic 10294.20 9397,85 i
(b) International 1320,65 1224,95 S
Tatal 11614,85 10622,80 T
2 |Assets o
{a) Domestic 427952,61 391369,73
(b} International 231551,92 195998,70
Total 659504,53| 587368,43
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S K Mittal & Co. Laxminiwas Neeth & Co. Ray & Ray

. Chartered Accountants Chartered Accountants Chartered Accountants
NBS & Co. KASG & Co. Khandelwal Jain & Co.
Chartered Accountants Chartered Accountants Chartered Accountants

Independent Auditors Report
To

The Shareholders of Bank of Baroda
Report on the Financial Statements.

1. We have audited the accompanying financial statements of Bank of Baroda as on 31° March,
2014, which comprise the Balance Sheet as on 31" March, 2014, and Profit and Loss Account
and the Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information. Incorporated in these financial
statements are the returns of 20 branches and one Specialized Integrated Treasury Branch
audited by us, 2080 branches audited by branch auditors and 53 foreign branches audited by
local auditors. The branches audited by us and those audited by other auditors have been
selected by the Bank in accordance with the guidelines issued to the Bank by the Reserve
Bank of India. Also incorporated in the Balance Sheet and the Profit and Loss Account are the
returns from 2773 branches which have not been subjected to audit. These unaudited
branches account for 5.72 per cent of advances, 12.00 per cent of deposits, 5.07 per cent of
interest income and 12.23 per cent of interest expenses.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance
with the Banking Regulation Act 1949, Reserve Bank of India guidelines from time to time
and accounting standards generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of the
financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether

the financial statements are free from material misstatements.



S K Mittal & Co.
Chartered Accountants
NBS & Co.

Chartered Accountants
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S K Mittal & Co.
Chartered Accountants

NBS & Co.
Chartered Accountants

7. Opinion

In our opinion, as shown by bool{|

the explanations given to us:

i. The Balance sheet, read

containing all the necessall.
fair view of state of affe||

accounting principles gene||

ii. The Profit and Loss Accoul

in conformity with accol|| .

covered by the account; al

iii. The Cash Flow Statement 1.

on that date.

Report on Other Legal and Reguly!

8. The Balance Sheet and the Stj|
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9. Subject to the limitations of th )

the Banking Companies (Acqull .~
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them to be satisfactory;
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S K Mittal & Co. Laxminiwas Neeth & Co. Ray & Ray

Chartered Accountants Chartered Accountants Chartered Accountants
NBS & Co. KASG & Co. Khandelwal Jain & Co.
Chartered Accountants Chartered Accountants Chartered Accountants

10. In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement
comply with the applicable accounting standards.

For S K Mittal & Co
Chartered Accountants

For Laxminiwas Neeth & Co
Chartered Accountants

For Ray & Ray
Chartered Accountants

Amitava odrdhury
Partner Partner
M:No: 008506 M. No: 216244 M.No: 056060
ForNBS & Co ForKASG & Co For Khandelwal Jain & Co

Chartered Accountants

Partner

M.No: 046940

Bharat Goel

Partner
M.Na: 060069

Chartered Accountants
FRN : 105049W

M.No: 008791

Date: 13" May 2014
Place: Mumbai
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S K Mittal & Co.
Chartered Accountants

NBS & Co.
| Chartered Accountants

b

(1)

Opinion

Based on our audit, considerat.:
statements, consideration of un:
information of the components, -
explanations given to us read wit =

attached consolidated financial st

accounting principles generally ac -

2014;

(i) in the case of the Consolidate. -

the “Group” for the year end

(iii) in the case of Consolidated
the year ended on that date. n

S
in the case of the Consolida T
Subsidiaries and interests in -

For S K Mittal & Co
Chariered Accountants
FRN: 001135N

M.No: 013117

ForNBS & Co
Chartered Accountants

Partner
M.No: 016718

Date: 13t May 2014
Place: Mumbai

T




