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A AARTI

May 13, 2024

To,

Listing/ Compliance Department
BSE LTD.

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

SCRIP CODE: 543748

To,

Listing/ Compliance Department
National Stock Exchange of
India Limited

“Exchange Plaza”, Plot No. C/1,
G Block, Bandra Kurla Complex,
Bandra (E), Mumbai — 400 051
SYMBOL: AARTIPHARM

Dear Sir/Madam,

Sub: Outcome of Board Meeting
Ref: Regulation 30 and 33 of SEBI (LODR)
Regulations, 2015 (‘SEBI Listing Regulations’)

We wish to inform you that Board of Directors of the Company at their Meeting held on Monday,
May 13, 2024, inter-alia considered and approved the following:

A.

The Audited Financial Results and Statements of the Company (Standalone and Consolidated)
for the Quarter and Year ended March 31, 2024, based on the recommendation of the Audit
Committee.

In this regards we enclose;

Audited Financial Results and Statements;

Statement of Assets and Liabilities;

Cash Flow Statement;

Auditor's Report on the Financial Results & Statements;

Declaration in respect of Audit Reports with unmodified opinion for the year ended
March 31, 2024.

arwdPE

Recommendation of the Final Dividend of Re. 1/- (20%) (Rupee One only) per Equity Share of
Face Value of Rs. 5/- each for the Financial Year ended March 31, 2024, subject to the
approval of the Shareholders at the ensuing Annual General Meeting of the Company.

Appointment of Shri Pradeep Thakur (DIN: 00685992) as a Non-Executive Independent
Director for a term of 5 (five) years with effect from May 13, 2024 up to May 12, 2029 based
on recommendation of Nomination and Remuneration Committee and subject to the approval
of Members of the Company. The required details pursuant to SEBI Listing Regulations read
with SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are
annexed herewith in Annexure - 1.

Further, in terms of BSE Circular bearing Reference No. LIST/COMP/14/2018-19 and NSE
Circular bearing Reference No. NSE/CML/2018/24 dated June 20, 2018, we have received
confirmation from Shri Pradeep Thakur, that he is not debarred from accessing capital markets
and/ or restrained from holding the office of director by virtue of any order of the SEBI or any
other such authority.

Appointment of Smt. Nehal Garewal (DIN: 01750146) as a Non-Executive Non-Independent
Director with effect from May 13, 2024 based on recommendation of Nomination and
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Remuneration Committee and subject to the approval of Members of the Company. The
required details pursuant to SEBI Listing Regulations read with SEBI Circular
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are annexed herewith in
Annexure - |.

E. Appointment of Smt. Ketki D. Visariya, Cost Accountant (Membership No. 16028), as the Cost
Auditor of the Company for FY 2024—25. The required details pursuant to Listing Regulations
read with SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are
annexed herewith in Annexure-II.

F. Appointment of Shri Sunil M. Dedhia, Practising Company Secretary (Membership No. F3483
and Certificate of Practice No. 2031), as the Secretarial Auditor of the Company for FY 2024—
25. The required details pursuant to Listing Regulations read with SEBI Circular
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are annexed herewith in
Annexure-Il.

G. Appointment of Manish Modi & Associates, Chartered Accountant (Firm Registration No.
120780W), as the Internal Auditor of the Company for FY 2024-25. The required details
pursuant to Listing Regulations read with SEBI Circular SEBI/HO/CFD/CFD-PoD-
1/PICIR/2023/123 dated July 13, 2023 are annexed herewith in Annexure-II.

The meeting of the Board of Directors commenced at 12:00 noon and concluded at 05:15 p.m.
Further, please note that the Company has already made necessary arrangement to publish the
financial results in the Newspapers as required under the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

The above information is also available on the website of the Company:
www.aartipharmalabs.com

Please take the same on your records.
Thanking you,

Yours faithfully,
For AARTI PHARMALABS LIMITED

NIKHIL Digitally signed by NIKHIL

PANDURANG NATU
PANDURANG Date: 2024.05.13 17:17:27

NATU +05'30'

NIKHIL NATU
COMPANY SECRETARY
ICSI M. NO. A27738

Encl: a/a
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Annexure-|

Brief details of Directors seeking appointment, as required under Regulation 30 of the SEBI Listing
Regulations

Sr.

No.

Particulars

Details of the Directors

1

Name and DIN

Shri Pradeep Thakur
(DIN: 00685992)

Smt. Nehal Garewal
(DIN: 01750146)

Date of
Appointment

May 13, 2024

May 13, 2024

Reason for change
viz. appointment

The Company seeks to benefit
from the expert advice and rich
experience of Shri Pradeep
Thakur (DIN: 00685992). Besides,
it is expected that he can help
strengthen the governance
framework and influence the
Board culture of the Company.

Hence, in compliance with the
provisions of Sections 149, 150
and 152 and other applicable
provisions of the Companies Act,
2013 (“Act”) and SEBI Listing
Regulations and on the
recommendation of the
Nomination and Remuneration
Committee (NRC) and subject to
the approval of shareholders, the
Board of Directors in its meeting
held on May 13, 2024 approved
the appointment of Shri Pradeep
Thakur as a Non-Executive
Independent Director of the
Company for the first term of 5
(Five) Years, effective from May
13, 2024.

Smt. Nehal Garewal (DIN:
01750146) is closely associated
with the growth of the company
as the Promoter Group
shareholder. Besides, she had
earlier worked in various
capacities at Aarti Industries
Limited, whose pharma
undertaking was demerged and
transferred to Aarti Pharmalabs
Limited in the year 2021.

Hence, in compliance with the
provisions of Sections 149 and
152 and other applicable
provisions of the Companies Act,
2013 (“Act”) and SEBI Listing
Regulations and on the
recommendation of the
Nomination and Remuneration
Committee (NRC) and subject to
the approval of shareholders, the
Board of Directors in its meeting
held on May 13, 2024 approved
the appointment of Smt. Nehal
Garewal as a Non-Executive
Non-Independent Director of the
Company effective from May 13,
2024.

Term of
Appointment

5 (five) years

N.A.

AARTI PHARMALABS LIMITED
www.aartipharmalabs.com | CIN : L24100GJ2019PLC110964 | Email : info@aartipharmalabs.com

Admin Office : 204, Udyog Kshetra, 2nd Floor, Mulund - Goregaon Link Road, Mulund (W), Mumbai, PIN - 400 080, Maharashtra, INDIA, T +91 22 67976666 | F: +91 22 25653234
Regd. Office : Plot No. 22-C/1 & 22-C/2, 1st Phase, G.L.D.C., Viapi 396 195, Disrict - Valsad, Gujarat, INDIA, T +91 260 2400467, +91 99099 94655




5

NIKHIL

Brief Profile

Shri Pradeep Thakur is a Post
Graduate in Chemistry from
Mumbai University and has a
Diploma in Export Management.
Besides, he has studied ‘Masters
in Administrative Management’ at
Jamnalal Bajaj Institute  of
Management Studies, Mumbai.

Shri Thakur possesses more than
30 years of working experience in
Chemical and Pharmaceutical

Digitally signed by NIKHIL
PANDURANG NATU

PANDURANG NATU Date 2024.05.1317:18:39

5'30'
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Annexure-ll

Brief details of Auditors seeking appointment, as required under Regulation 30 of the SEBI Listing

Regulations
S Disclosure
r. Particulars Secretarial
No. Cost Auditor Auditor Internal Auditor
1 | Reason Appointment of Appointment of Appointment of Manish
for change Smt. Ketki D. Shri  Sunil M. Modi & Associates,
Visariya, Cost Dedhia, Practising Chartered Accountant as
Accountant Company Secretary the Internal Auditor of the
(Membership (Membership No. F3483 | Company for FY 2024—
Number 16028), as and Certificate of 25.
the Cost Auditor of | Practice No0.2031), as
the Company for FY | the Secretarial Auditor of
2024-25. the Company for
FY 2024-25.
2 | Date and Smt. Ketki D. Shri  Sunil M. Manish Modi &
term of Visariya, Cost Dedhia, Practising Associates, Chartered
Appointment | Accountant appointed | Company Secretary Accountant appointed as
as the Cost Auditor on | appointed as the the Internal Auditor on
May 13, 2024 for a term Secretarial Auditor on May 13, 2024 for a term of
of 1 (one) year for FY May 13, 2024 for a term | 1 (one) year for FY 2024-
2024-25. of 1 (one) year for FY 25.
2024-25.
3 Ep&fle CMA Ketki D. Sunil M. Dedhia & Co., | Manish Modi and
i

Visariya has vast
exposure and
experience serving
various companies as
a Cost Consultant for
the past 29 years.
Presently she is cost
auditor for various
companies and
consulting for CAS-IV
certification.

Smt. Viseria
specialises in the
Cost Audit of
Chemical, Textiles,
Paper, Electricity,
Engineering, Bulk
Drugs, Fertilizers,
Gems & Jewellery,
Garments,
Automobiles, Food,
Cosmetics &
Toiletries, Printing &
Publishing, Paint
Industry,
Telecommunication

is Practicing Company
Secretary proprietary
concern founded by
CS Shri Sunil M.
Dedhia. He is
Commerce Graduate
from Mumbai
University, qualified as
Chartered Accountant
(A.C.A)) and fellow
Company Secretary
(F.C.S)).

Shri Dedhia is engaged
in the profession of
corporate laws
advisory and
consultancy since
October, 1993 to listed
and unlisted
Companies and
Corporate Groups. His
core areas of practice
are handling of
Company Law
Secretarial matters,
advisory on merger/

Associates is an intermix
of young and qualified
professionals
(CA/CS/LLB) providing
research based solutions
in a plethora of fields such
as Auditing and
Assurance, International
Taxation, Business
consultancy Services,
Legal Compliances,
Project Financing,
Mergers and Acquisitions,
Valuations, IPO Advisory
and so on.
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etc. demerger/joint
venture/capital
restructuring
assignments,
Secretarial Audit,
Compliance Certificate
services and FEMA
related certifications.

Yours faithfully,

For AARTI PHARMALABS LIMITED

Digitally signed by NIKHIL
NIKHIL PANDURANG NATU

PANDURANG NATU Date: 2024.05.13 17:19:49
+05'30'

NIKHIL NATU
COMPANY SECRETARY
ICSI M. NO. A27738
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AARTI PHARMALABS LIMITED
Standal and Ci lidated Balance Sheet as at 31st March, 2024
(Rs in Lakhs)
Standalone Consolidated
e o [Eaticolars As at 3lst March | As at 31st March | As at 31st March | As at 31t March
2024 2023 2024 2023
A |ASSETsS
1 Non-Current Assets
-~ iR, I Eremgpten ] — n T n%‘?‘?‘ﬁ
i by capit s 7850 6223
i (CTRighb 1 nse: Assets, 247 s
() G will Fi] V)
(e) Other Intangible assets 1,686 18
(f) Intangible assets under Development 5,842 3,967
(g) Financial Assets
(1) Investments
(a) Investment in Subsidiary & Joint Control 1,352 1,352
{b) Investments (Others ) 3,032 2916
{c) Loan 585 585
(ii) Other Financial Assets 1,066 883
(h) Other Non-Current Assets 1226 M9
] lrotal Non-Corrent Assets i = il I 7 " isass| aenosh
0 2. |Current Assets | f
(d) Inventories T : dA 53,768 64,286 '
e | . S T : il 1
. (b) Firmncial Assets - o d9 i3 . it
{i) Investments » : -r' b l'i"#-:__. ; L 1,783 - s 1,23_1. . '.r'- '?_',069: . Ill
{il Trade Receivables -y | ) D At 51,934,
i) Cash andhsh Equivalents Teeegd Tl | G, Tl E “2383
i Bk Balariei Othes han Gpotve. 5, 1By LAl & T B i
{iv} Loans .+ ™ I | J
(4) Other Current Finanical Assets - ﬂ't! =a - T e _1 -
{c) Othér Current Assets 1 | T 0w -
- i M,(NE:; [ T oy I_._P;HJ} r e
il |||II 3 #:ICMEMM‘ : I-_'. .  ifsatel
m! ramlassm“ I_:: . et
I.. l, B’mmmmﬂﬂmés I o -. il - . _'_-_-H_ _' F —
A 1|Equity ' g
(alEquityShareCapi-al rad-3 "“._"_. |l 5!'-& s AT
{b) Othier Equity R k; I.=157618) . 139,326, 71173
{¢) Non Controlling Iriterest I Lol SN of . 0] 0
Total Equity 162,146
2 |Liabilities )
| Nen-Current Liabilities
{a) Financial Liabilities
(1) Borrowings
(i) Lease Liabilities
] {if) Provisions
y |{b) Deferred Tax Liabilities (Net}
[Total Non.-(}urrent Liabilifies

a1

(iyBorrowings =
{ii)Lease Liabilities , 1 ' -' -n -_'l_ =
] {iii) Trade Payables due to 1
E Mlcru and Small Enwrepnm I

oy %

Than M.uc‘ro a.t!d Sma]ll:'.nlerep’nses L
-+ | ) Otbars Fiancial L.ahhma —
(b) Provisions = = .-
(<) Current Tax Liabilities { Net} -
(d) Other Current Liabilities

+C

O C @2

e B "H.“"“'fl -} —_—
{a) Financial Liabilities . Foe

Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

Place : Mumbai
Date ; 13th May 2024

For AARTI PHARMALABS LIMITED

S“ ‘5‘5:%5”
Hetal G-ugn Gala ™

Vice Chairperson & Managirg ; Director
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AARTI PHARMALABS LIMITED

= 5 ) . AAsRIoW ’::fat*’tneni' mr the'YeaF phaedSist Marcri =, @ B B < T
' ) ) ) Starldaiorle  Consolidated ]
Sr. Particulars For the Year For the Year, For the Year Far the Year
No. |’ i ‘Ended 31st ‘Ended 31st Ended 31st Ended 31st
March 2024 March 2023 March 2024 March 2023
A. |Cash Flow from Operating Activities:
Net Prefit hefare Tax.and Excer YExtraordinary Items. 27452 25335 30,049 26,077 1
| | o .
Finance Costs 1,663 2,049 1,721 2,105
Depreciation and Amortisation Expenses 6,601 5,577 7,324 6,254
Dividend Income -929 -128 -3 -125
SRR i | A7 — 4 .
y " e - s L ol = i o "l ] Vh o ma
L Profit 'on Sale‘of Assets/Investments . : el Tl -39]% P! 55 R | ' i ' ' 5 1, ;',"'ﬂ.'ﬁ'f_- -|III " '
R&D Projéct write off : 676 0 676 R I I
Provisien for Bad and Doubtful Debts 167 150 107 150 !
Consolidated Adjustment €] 0 0 4]
Operating Prafit before Working Capital Changes 35,523 31,023 39,514 35,413
Adjustments for: g 0 ,\
(Increase)/ Decrease in Trade and Other Receivables -12,439 -3,615 -12,554 -3,517
(Increase)/ Decrease in Inventories 4,447 -9,330 -3,966 -12,666
Increase/ (Decrease) in Trade Payables and Other Current
Liabilities s 9,184 4,335 13020
Cash Generated from Operations 23,069 27,261 27,329 31,250
Direct Taxes Paid -4,699 -5,673 -5,694 -6,238
Net Cash Flow from Operating Activities (A) 18,370 21,588 21,636 25,012
B. [Cash Flow from Investing Activities:
Addition to Property, Plant & Equipment/Capital WIP -14,596 9,892 -15,560 -10,213
Investments under Intangible assets under Development -4,318 -1,753 -4,318 -1,753
" (fmmreast {lrecreges nl Stner Invedwrienss - 3 e i | 2048, -'-’u?fn?srj Lt
| =_ | Dividend Inegrie 929 128( L3 : a4
" |interest incorie - 47 0 304 94
Profit-on Sale of Assets/ Investrerits 0 -39] 55 -45
|Net Cash Flow from Investing Activities (B) -18,441 -11,555 -21,457( -15,780|
C. |Cash Flow from Financing Activities:
Proceeds) {Regpaymeni} of Borrowings 430_& -11,791 4.999 ] -12,429
Finarice Costs -1,663 ~2,049} =1.72F -3;105]
Lease liability payment -493 0 -493 0
Dividend Paid -1,813 -1,813 -1,813 -1,813
Net Cash Flow from Financing Activities (C) 440 -15,653 972 -16,346
Net Increase/(Decrease) in Cash and Cash Equivalents 370 5,620 1,151
(A+B+C)
- Cash and Cash Euun'@lﬂ L 212 S | —
[k E: ami Cash‘qu’.j ?f :
| Egr AARTI PRARMALABS LIMITED !
Place : Mumbai Hetal Gogri Gala

Date : 13th May 2024 Vice Chairperson & Managing Director

e e NG L
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chartered accountants

304/308/309, udyog mandir no 1,
7-c, bhagoji keer marg,
mahim, mumbai 400 016.

Independent Auditors' Report on Audit of Standalone Financial Results

To Board of Directors of
Aarti Pharmalabs Limited

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of Aarti Pharmalabs Limited

1

TR, S DAL

In our opinion and to the best of our information and according to the explanations given to us,
thesafprpesidatendedsnalinmmsielrealites

I. are presented in accordance with the requirements of_Regulation 33 of the Listing
Regulations in this regard; and

2. give a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards (‘Ind AS’) and other accounting principles

ge
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| e

—fhe,ppeparatlomanﬂ presen hon.oﬁthe standafone;finar &
and:are:free:from materiallmisstatément,.whether, due t—fraud or_error

Lo _nsanas) finomnaial pasulis . the, ; 26 Direntaye hlevame

OBCIAb ONSEORL:

ing The Board of Directors is also responsible for overseeing the Company's financial repor
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

ults Our objectives are to obtain reasonable assurance about whether the standalone financial res
> an as a whole are free from material misstatement, whether due to fraud or error, and to issue
but auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
rial is not a guarantee that an audit conducted in accordance with SAs will always detect a mate
red misstatement when it exists. Misstatements can arise from fraud or error and are considk
the material if, individually or in the aggregate, they could reasonably be expected to influence

economic decisions of users taken on the basis of these standalone financial results.

tain As part of an audit in accordance with SAs, we exercise professional judgment and main
professional skepticism throughout the audit. We also:

ilts, e Identify and assess the risks of material misstatement of the standalone financial resi
0se whether due to fraud or error, design and perform audit procedures responsive to tt
our risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
rher opinion. The risk of not detecting a material misstatement resulting from fraud is hig
nal than for one resulting from error, as fraud may involve collusion, forgery, intenti
omussions, misrepresentations, or the averride of internal control.
udit e Obtain an understanding of internal control relevant to the audit in order to design a
g provenaey et menapnrepriins i e airaaiinrss - dud st Gty pusposs ot e

.amammm on the e‘ffectweness of suchaconirels.

raliresults] - B e e T et e T,
resent—the N — : - = S — = |

vidually or : = Materiality is the magnitude of misstatements in the standalone financial results that, indi
ble user of — o /" inaggregate, makes it probable that the economic decisions of a reasonably knowledgea
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the standalone financial results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial
results.

We communicate with thaee charged with goveragace ragarding, smeng other matiers, the planned

scope anid timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For GOKHALE & SATHE
CHARTERED ACCOUNTANTS
Firm Registration No.: 103264W

¥

Tejas Parikh

Partner

Membership No. 123215
UDIN:-24123215BKBNZF9774
Place: Mumbai

Date: 13 May 2024
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chartered accountants

304/308/309, udyog mandir no. 1,
7-c, bhagoji keer marg,
mahim, mumbai 400 016.

Independent Auditors' Report on Audit of Consolidated Financial Results

To Board of Directors of Aarti Pharmalabs Limited
Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Aarti
Pharmalabs Limited -(‘Holding Company’), its subsidiaries and jointly controlled entity
Hed -entity= EGH

the quarter and year ended 31 March 2024 {“Consolidated financial results®), being submitted
by the Holding Company purstiant to regulatory requirements of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

ST
. e Frap o
Uraupy fof

e

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial
statements / financial information of subsidiaries and jointly controlled entity (refer other matter
paras), the Statement:

I. includes the results of the following entities:

a. Subsidiaries
i. Aarti USA Inc
ii. Aarti Pharmachem Limited

b. Jointly Controlled Entity
i. Ganesh Polychem Limited

2. are presented in accordance with the requirements of Regulation 33 of the Listing

e — - -

3. give a true and fair view in conformity with tt

iAot flo Toa s

1e recognition and measurement principles )
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Management's Responsibilities for the Consolidated Financial Results.

1ot taBinjenriel Riafies

finaneiat statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation
of these Consolidated Finpncial Results that give a frue and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Group and for preventmg and dctcctmg frauds

;md nther gg'ﬂ,_o ,JI% ities:. ,gPJ;‘Pt,\DD l;l,rl,,w_nnhg& vqpi,of, t;;{ggn

'prtsantaim of the Cmmhdated Fmamna[ Resuits that gave 4 true and fanr view anri are free
from material iisstatement, whether ‘due. to fraud or error, which have been used for the
purpose of preparation of the Consolidated Financial Results by the Directors of the Holdiiig
Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial
Results:

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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I. Financial Results of Subsidiaries not audited by us.

a) The consalidated financial results include the audited financial results of 1 subsidiary and
1 Jointly controlled entity whose financial results, considered in the eonsolidated financial
statements, reflect total assets of Rs. 18493 lakhs (before consolidation adjustments) as at
31 March 2024, total revenues of Rs. 4231 lakhs and Rs. 16939 lakhs (before
consolidation adjustments) and total net profit after tax of Rs. 563 lakhs and Rs. 2399
lakhs (before consolidation adjustments) for the quarter and year ended 31 March 2024
nads ek iR oy fael ol . fhnfana et idotion. adigments fanthname,, ——————————
-— ended=31-March=20 "TespectWe[y_as=consxderecP‘}n=the=c0nsolldateﬂ_ manclaigresults,_,a——
which—have=been—audited= by=their=respective—independent=auditors. —Fhe=iAdependent
auditors=reports-on financial results-of-these-entities-have-been furnished:tG us and our
opinion-on-the consolidated-Financial Results, in-so far as-it relates-to"the-amounts—and
dlsgékgsu,wa mclydegl m respgct of- thgge eQIQ;I@ﬁ}“}ﬁ bas;ql Q,lelv on the rengrt of=such

b) The consolidated financial results include the audited financial results of 1 foreign
subsidiary whose financial results/ financial information reflects. total assets of Rs. 11612
lakhs (before eonsohdatlon adjustments) as at 31 March 2024, total revenues of Rs. 4789

“TTEKhE End RETIRE Y [eks ] petore Tonsdiidatioh anisinsenis Land total et profit aiter tax
of Rs. 131 lakhs and Rs.119 lakhs (before consolidation adjustments) for the quarter anc
year ended 31 March 2024 and cash inflows (net) of Rs. 1084 lakhs (before consolidatior
uljietmenia). 532k =nded,: M. Maph. 2006 sasgeptively a5, sensidamsd .. the
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solely on suchaudited financial statements.

LS A

Our opinion is not modified in respect of the above matter.

For GOKHALE & SATHE
CHARTERED ACCOUNTANTS
Firm Registration No.: 103264 W

O
A

Tejas Parikh

Partner

Membership No. 123215
UDIN: 24123215BKBNZG2870
Date: 13 May 2024

Place: Mumbai




May 13, 2024

To, To,

Listing/ Compliance Department Listing/ Compliance Department

BSE LTD. National Stock Exchange of

Phiroze Jeejeebhoy Towers, India Limited

Dalal Street, “Exchange Plaza”, Plot No. C/1,

Mumbai - 400 001 G Block, Bandra Kurla Complex,
Bandra (E), Mumbai — 400 051

SCRIP CODE: 543748 SYMBOL: AARTIPHARM

Dear Sir/Madam,

Sub: Declaration in respect of Audit Reports with un-modified
opinion for the Financial Year ended March 31, 2024.
Ref: Regulation 33 of SEBI (LODR) Regulations, 2015

We hereby confirm and declare that the Statutory Auditors of the Company, Gokhale & Sathe,
Chartered Accountants (Firm Registration No.: 103264W) have issued the Audit Report with
un-modified opinion in respect of Annual Audited Standalone and Consolidated Financial
Statements for the financial year ended March 31, 2024.

Please take the same on your records.
Thanking you,

Yours faithfully,
For AARTI PHARMALABS LIMITED

NIKHIL Digitally signed by NIKHIL
PANDURANG PANDURANG NATU

Date: 2024.05.13 17:20:57
NATU +05'30
NIKHIL NATU
COMPANY SECRETARY

ICSI M. NO. A27738

AARTI PHARMALABS LIMITED
www.aartipharmalabs.com | CIN : L24100GJ2019PLC110964 | Email : info@aartipharmalabs.com

Admin Office : 204, Udyog Kshetra, 2nd Floor, Mulund - Goregaon Link Road, Mulund (W), Mumbai, PIN - 400 080, Maharashtra, INDIA, T : +01 22 67976666 | F : 491 22 25653234
Regd. Office : Plot No. 22-C/1 & 22-C/2, 1t Phase, G.1.D.C., Viapi 396 195, District - Valsad, Gujarat, INDIA, T+ +91 260 2400467, +91 99099 94655
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