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Dear Sir, 

We submit herewith audited financial results for the quarter and year ended on 31st 
March, 2025, approved at the meeting of the Board of Directors of the Company held on 
Tuesday, 13th May, 2025, along with Auditors’ report received from Auditor as per 
Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulation, 
2015 and declaration of unmodified opinion signed by Ajay Naishad Desai, Whole-time 
Director of the Company. 

The Board Meeting commenced at 12.15 p.m. and concluded at 3.20 p.m. 

Yours Sincerely, 

 

For AXTEL INDUSTRIES LIMITED 

 

 
PRERNA SUDEEP BOKIL 
Company Secretary & Compliance Officer  
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Audited Financial Results For Quarter Ended 31-03-2025

[{ ln Lacs Except Share Data]

Year Ended Previous YearQuarter Ended

31-43-2024
(Audited)

31 -03-2025
(Audlted)

31-O3-2024
(Audited)Sr. No. Particulars

31.03-2025
(Audited) I

31-12-2024
(Unaudited)

(11.1e)

975.78

28.33

111.56

602.05

3,449.11

449,O1

3,760,88

137.24

3,898.1 2

1,742.57

18,322.42

1,075,74

4,041,16

67.98

387.92

2,647.96

1 5,929.1 5

17,855.87

466.54

7,708.88

2,393.27

1

2 Expendlture

Cost Of lr{ateriat consumed

Purchase of Stock in trade

Change in lnventories of finished goods, WlP, Stock in trade

Emptoyee Benefits Expenses

Finance Costs

Depreciation

Other expense

Total Expenre

Proflt (+) / Losr (-) from ordlnary activitles after Finance costs but before
exceptlonal ltems (1 (-) 2)

lncome From Operation

Sales/ lncome f rom Operations

Other lncome

Total lncome

200,75

1,037.08

9.91

97.10

688.02

3,652.24

495.86

1,619.37

4,M1,03

107.07

4,148.10

96.43

1,020.64

39.91

98.45

896,81

4,582,66

693.26

7,430.42

5,215,84

60.08

5,275.92

(597,8e)

3,822,37

161.59

775.77

3,353.95

1 8,366.70

4,285.94

22,333,30

319.34

22,652.64

1 1,350,95

Exceptlonal items ( lnsurance lviaturity proceeds)4

2,393.27149.O15

6

Profit (+) /Lors G) before tax (3 (-) 4)

Expense

495.86 693.26 4,285.94

tax 172.76 330.96 593.69 1 ,241.06
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Quarter Ended Year Ended Previous Year

Sr. No. Particulars
3 1 -03-2025
(Audited) r

31-12-2024
(Unaudited)

31-03-2024
(Audlted)

3 1 -03-2025
(Audlted)

3',t-03-2024
(Audited)

Deferred tax

Total Tax Expense

3.07

(26.e8)

(2.671

170.10

(1 68.8e)

162.07

(2.e4)

590.75

(1 68.45)

1,O72.61

7 Proflt (+) / Losr (-) for the perlod from contlnuing opGrationi (5 (-) 6) 475.99 125.77 531,19 1,802.52 3,213.34

8 Profit (+) / Loss (-) from discontinued operations

531.19

9

10

Tax expense of discontinued operations

Profit (+) / Loss (-) from dlscontinued operatlonr (after tax) (8 G) 9)

I'l Proflt (+) / Loss (-) for the perlod (7 (-) 1 1 ) 475.99 t25,77 t,802.52 3,213,34

12 Other comprehensive lncome 6.69 (1 3.07)

312.70

1 ,615,48

(1 53.34)

?77.84

1 ,615.48

(37.s0) (74.251

3,1 39.09

1,615,48

13

14

Total Comprehenrlve lncomes (1 I (+) 1 2)

Pald up equlty share capital (Face value Rs.10 per share)

482,68

I ,61 5.48

1,765.01

1,615.48

15 Earnlng per share (For continuing operatlon)

Basic - fu.

Dituted . Rs,

2.95

2.95

2.02

2.02

3.29

3.29

11 .16

11 .16

19.89

19.89

16 Earning per share (For discontlnued operation)

Basic - Rs.

Dituted - Rs.

17 Earning per share (For discontlnued &. contlniuing operations)

Basic - Rs,

Dituted - Rs.

2,95

2.93

2.02

2.07

3.29

3.29

11.16

11.16

19.89

19.89

(*) Refer to note: 4

2

3

reports on such resutts

Previous period flgures have been regrouped/rearranged wherever considered necessary to confirm to the current yearlperiod

recognised accounting policies to the extent applicabte.
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Quarter Ended Year Ended Previous Year

5r. No. Particulars
31-03-2025
(Audited) I

31-12-2024
(Unaudlted)

31-03-2024
(Audlted)

31-03.2025
(Audited)

31-03-2024
(Audlted)

4 stated here in above.

5 The company operates in singte segment'process engineerlng equipment fn food processing lndustry

Ptace l Village Nurpura "'\:;H;;:
Datei 13.05.2025

Whole-tlme Dlrector

DtN-00452821
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Audited Balance Sheet as at 31-03.2025

[t ln Lacs]

As At

Sr. No. Particutars
31 -03-2025
(Audited)

31 -03-2024

(Audited)

1 Asset

Non-current Assets: 3,45O.44 3,172.01

{a) Property, Ptant and Equipment

(b) Capitat work-in- progress

(c) lnvestment Property

(d)Goodwitt

(e) Other lntangible assets

(f) lntangibte assets under development

(g) Biotogicat Assets other than bearer ptants

(h) Financiat Assets

(i) lnvestments

(ii) Trade receivabtes

(iii) Loans & Advance

(iv) Others

(i) Deferred Tax Assets (Net)

(j) Other non-current assets

2,761.20

84.77

38.22

331.72

3.71

225.87

5.44

2,485.24

42.9',1

46.07

387.47

210.32

Current Assets: 15,322.65 16,426.42

(a) lnventories

(b) Financiat Assets

(i) lnvestments

(ii) Trade receivabtes

(iii) Cash and cash equivatents

(iv) Bank balances other than (iii) above

(v) Loans & Advances

(vi) Others Financiat Assets

(c) Current Tax Assets (Net)

(d) Other current assets

Total Assets

3,736.70

5,719,63

3,259.93

2,158,70

2.77

14.32

69.59

361.02

5,213.17

3,522.03

4,976.02

2,461.42

3.06

11.58

80.1 7

158.96

19,598.4318,773.O9

2 Equity and Liabilities

Equity:

(a) Equity Share caPital

12,258.16 1 1,300.89

1,615.481,615.48
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Audlted Balance Sh6et as rt 31-03-20?5

[{ ln Lacs]

As At

(b) other Equity

Liabllltles:

.9,685.41

Non-current Liabilitiec: 305.63

(it) Trade pyables
(ttl) Other fhancial liabtlities (Other than those specilied tn
ttem bi. to be saeclfledl
(b) Provlsions 305.63

(a) Financiat Liabltiti€s

(t) BorrowlngS

(c) Defered tax tiabitities (Net)

(d) Other non.current tiabitities

Current Llabllltlcs: 7,991.91

(a) Financiat Llabitlties

(i) Borrowings

(ll) Trade payables

(A) Dues to llishlE Enterprlse

(B) Dues to Other Ttpn lvlSME Enterprise

(trt) Othet ftnanctal llabiltties (Other than those spectfted ln ltem
c)

(c) Current. Liabitities (Net)

(d) Provlsions

1,953.98

1,317.20

682.36

3,984.86

53.51

Totet Equlty and Liabiliti€r 19,598.43

Notes:

1
Previous period figures have been regrouped wherever. considered necessary to conform to the current
pe.rtod.

2
The above result as reviewed by the Audit committee, has been approved at the meeting of the Board of
Directors of the Comparry hetd on 13-05-2O25.

T:
For

\ *Ac- . .
AJay Desal

DrN.00452821

Whote-time

: Vittage Nurpura

13.05.2025
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AXTEL INDUSTRIES LIMITED

Regd.Office: Vadodara - Hatot Highway, Baska, Panchmahat , Guiarat'

Tet # (02676) 2471i0,247141 Fax # +91 126761247125 E-mait: info@axtetindia.com Website: www.axtetindia.com
CIN :191 1 10GJ1991 P1C016185

Cash Flow Strtament ffi on 31-03.2025

ll ln Llcsl

Ar On As On

5r. No. PartlcutaE
]l.03-2025
(Audlted)

t1-o3.7m4
(audited)

1 Cach ftows from operatinS activitiG:

A

B

Profit before tilatlon . contlnuing operations

AdJustments For:

Depreclatlon and amortization expense

Loss/gain on sle/W-off of Property Ptant and Equipments,/MF

Loss/Gain on Curent Fin-Assets measured at FVTPL

Loss/Gain on Sate of MFs

lnterest rtreived

Finance Costs

Exceptlonat/Extra Ordlnary ltems - Keyman lnsurance

Net Exchange differences

3E7.921

(1.901)

(192.865)

(132.313)

(1E.,1381

67.980

2,393.268

t 1o.384

4,285.908

275.773

{8.149)

(1 89.299)

(21.153)

161.592

218.763

c Operatlni proflt b.for. worklnB crpltrl €hrngis (A+8) 2,303.651 , 4,504.671

Changes in Workln8 Crpltal :

(lncrease)/ decreaF ln trade and other recelvabtes

(lncrease)/ d€ease in lnventortes

lncrease/{dtrrease) in trade payabls and other Liabilities

1,568.763

1,476.473

11,E32.7211

1,212.r1t

1,379,914

17't0.

(6s.

604.034

E Ca5h generated from opentlons {C+D) 1,716.163 5,108.705

F lncome taxes pald/refund (Net) 593.69.1 1,241.023

G Cash ftow before extraordinary ltm (E-F) x,122.469 3,867.682

H Proc€ds from extraordimry ltem

I Net c8h from op.ntlns ettvitls (G+H) t,122.169 t,a67.6A2

2 Cash flows from lnrc3ting rctivitis:

Purchase of prop€rty, ptant and equipment (lml.uding Capitat Wsk in
Process)

Proceds from sle of property, ptant and equipment

Sate/(Purchase) of lnffitments (net)

lnterest Heired

(1,091

125.m0

21.153

(697.7921

2.298

(1,872.416)

18.438

Net crsh from lnveltln8 {tivitls 12,519.1721 (e45.269)

3 Cfih flow3 frcm flnrnclng etlvitle!:

Proceeds from lssuance of Equlty Share capitat

Proceeds from long term borrowlngs

Proceeds / (Repayment) of short term botroMngs

lntergt and Flnance cost pald

Divldend paid and DDT

(161.592)

(1,453.932)

(67.980)

(E07.7101

clrh frcm tlnrmlni lctlvitlor (875.720) (r,61 5.524)

4 Net lncrease/(decrease) in cash and cash equlvatents (l+2+3) (302.723) 1,306.890

5 Cash and cash equlvatents at beginning of reporting perlod 2,41.42t 1,154.533

6 Cuh rnd cah equlvrl.ntt .t ond of reportlrl' patiod (4+51 2,158.7@ 2,161.423

Cash & Cuh Equlvalanti:

Cash and cash equivatents conslst of cash on hand and batances with banks, and lnvctments in morey market instrurents,
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Crft Flr ttgumnt r on 31{3-102!

It ln hcrl
As On

Sr, No, Partlculars
31.03.2024

{Audlted}

gEsh and csh equlvatents lnctuded ln the staternent of cash ftos @mprlF the fouowlng anrounts ln the balance shet:

I on hrnd rnd brnk brtances 2,161.A'

2 term lmlcatfltents

3 and cuh equlvrbntr 13 r.portcd {1+2) 2,161,423

1 on Exchange nte chafE6

: Wt6ge Nutpun

13.05.2m5

AXrEL 
lNDrrSTRrES 

UMTTED

I
-t{tAo|J,l\ | Arry Desat

Whote.tlme Dlr€ctor

DIN-@,152821
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Independent Auditors’ Report on Audited Quarterly Financial Results and Year to Date 

Results of AXTEL INDUSTRIES LIMITED. Pursuant to Regulations 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

THE BOARD OF DIRECTORS OF 

AXTEL INDUSTRIES LIMITED. 

Opinion 

We have audited the accompanying statement of Financial Results of AXTEL INDUSTRIES 

LIMITED. (“the company”), for the quarter and year ended 31* March 2025 (“the Statement”), 

attached herewith, being submitted by the company pursuant to the requirement of Regulation 

33 of the Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 

the financial statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian accounting standards and other accounting principles 

generally accepted in India of the Net profit/(loss) and other comprehensive income and 

other financial information for the quarter and year ended 31% March 2025. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under 

those SAs are further described in the “Auditor’s Responsibilities for the Audit of the Financial 

Results” section of our report. We are independent of the Company, in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the 

ethical requirements that are relevant to our audit of the financial results under the provisions 

of the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

we have obtained is sufficient and appropriate to provide a basis for our opinion on Financial 

Statements. 

Management's Responsibilities for the Financial Results 

The statement has been prepared on the basis of the Annual financial statements for the ye4 

ended 31% March 2025. The Company's Management and Board of Directors are respon 

for the preparation and presentation of these financial results that give a true and fair vie! 



the net profit/(loss) and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standards prescribed under Section 133 of the Act read with relevant rules issued there under 

and other accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the financial results 

that give a true and fair view and are free from material misstatement, whether due to fraud or 

error. 

In preparing the financial results, the Management and Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial results 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

«  Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 

we are also responsible for expressing our opinion through a separate report on the 

complete set of financial statements on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 



o Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the financial results made by the 

Management and Board of Directors. 

e Conclude on the appropriateness of the Management and Board of Directors’ use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt 

on the Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

e Evaluate the overall presentation, structure, and content of the financial results, including 

the disclosures, and whether the financial results represent the underlying transactions 

and events in a manner that achieves fair presentation 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 

user of the Annual Financial Results may be influenced. We consider quantitative materiality 

and qualitative factors in (i) planning the scope of our audit work and in evaluating the results 

of our work; and (i) to evaluate the effect of any identified misstatements in the Annual 

Financial Results. 

Other Matters 

The Statement includes the results for the quarter ended 31st March 2025 being the balancing 

figures between the audited figures in respect of full financial year ended 31st March 2025 and 

the published unaudited year to date figures up to the third quarter ended 31st December, 

2024 of the current financial year, which were subjected to a limited review by us, as required 

under the Listing Regulations. 

For VRCA & Associates 

Chartered Accountants 

FRN: 104727W 
UDIN: 25042774BMINGT3801 

7/, / Place: Vadodara 
[ o5 Dated: 13/05/2025 

(CA V. K. Shastri) 
Partner /Mem. No: 042774 
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DECLARATION

In terms of regulation 33 of the SEBI flisting Obligations and Disclosure
Requirements) Regulations, 20'J,5, we hereby declare that M/s VRCA &
Associates, Chartered Accountants, Vadodara, the Statutory Auditors of the
Company have given the audit report With unmodified opinion on the arldited
financial results of the company for the year ended on 31.03 .202s.

AIAY NAIS
Whole-tim
DIN:0045

. Date: 13-05-2025

INDUSTRIES LIMITED

r.! c- '.
D DESAI

e Director
2821,
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