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The Listing I Compliance Department The Listing I Compliance Department 

, , , , , , , 
BSE Limited National Stock Exchange ofIndia Ltd 
Phiroze Jeejeebhoy Towers Plot No. CIl, G Block, Exchange Plaza , 

, Dalal Street Bandra - Kurla Complex, Bandra (E) 
: Mumbai - 400001 Mumbai - 400051 
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: __ ~_~~_~_<:~~R _~c?~~: _?~~_~~_~ __ ___ ______ __ _________ ______ :_ ~_~~_~_y~_~~*~~~~ __________________ _______ _____ ] 
Dear Sir I Madam, 

Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

With reference to subject cited above, we would like to inform you that the "Southern Railways, 
Chennai " has issued a letter of Acceptances (LOA) to KERNEX- VRRC CONSORTIUM for the 
projects: 

l. Provision of Kavach (Train Collision Avoidance System), in MAS-GDR, MAS-AJJ, AJJ-RU, 
Sections ofChennai Division In Southern Railway for Rs. 173.11 Crores(Inc!. GST@18%) 

2. Provision of Kavach (Train Collision Avoidance System) along with Tower and 48 Fiber OFC 
as back bone network in ARAKKONAM (AJJ IN)-JOLARPETTAI (JTJ IN) Section of 
Chennai Division in Southern Railway for Rs. 137.92 Crores (Inc!. GST@18%) 

The Company is partner ofthe said Joint Venture with a share of 60%. 

The accepted Bid costs for the projects are Rs. 311.03 Crores (lnc!. GST@J8%) 

The Completion period is 730 days and 540 days from the date of LoA. 

Details as per SEBI Master Circular No. SEBIIHOICFD/PoD2/CIR/P/0155 dated November 11, 2024 
read with SEBIJHOICFD/CFD-PoD-2/CIR/P/2024/185 dated December 31 , 2024 are appended 
herewith. 

The above is for your information and dissemination to the members. 

Thanking you, 

Prasada Rao K 
Company Secretary 



Annexure-l 

S Particulars Details Details 
No 
A Name of the entity awarding Southern Railways Southern Railways 

the order(s )!contract( s); 
B significant terms and The contract is awarded to The contract is awarded to the 

conditions of the KERNEX - VRRC KERNEX - VRRC 
order( s)! contract( s) awarded CONSORTIUM for CONSORTIUM for Provision of 
in brief; provision of Kavach (Train Kavach (Train Collision 

Collision Avoidance Avoidance System) along with 
System), in MAS-GDR, Tower and 48 Fiber OFC as back 
MAS-AJJ, AJJ-RU, bone network in ARAKKONAM 
Sections of Chennai (AJJ IN) - JOLARPETT AI (JTJ 
Division In Southern IN) Section of Chennai Division 
Rai lway in Southern Railway 

C whether order(s) ! contract(s) Domestic Domestic 
have been awarded by 
domestic! international entity; 

D nature of order(s) ! Provision of Kavach (Train Provision of Kavach (Train 
contract( s); Co lli sion Avo idance Collision Avoidance System) 

System), In MAS-GDR, along with Tower and 48 Fiber 
MAS-AJJ, AJJ-RU, OFC as back bone network in 
Sections (271km) of Arakkonam (Ajj In)-Jo larpettai 
Chennai Division In (Jtj jn) Section of Chennai 
Southern Railway Division in Southern Railway 

E whether domestic or Domestic Domestic 
international; 

F ti me period by which the 730 days 540 days 
order(s )!contract(s) IS to be 
executed; 

G broad consideration or size of 173.11 crores 137.92 crores 
the order(s)!contract(s); 

H whether the promoter! No No 
promoter group ! group 
companies have any interest 
in the entity that awarded the 
order(s )/contract(s)? If yes, 
nature of interest and details 
thereof; 

I whether the NA NA 
order(s)!contract(s) would fa ll 
within related paliy 
transactions? If yes, whether 
the same is done at "arm's 
length 
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