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June 13, 2025

To,

The Manager
Surveillance Department
BSE Limited

P.]. Tower,

Dalal Street, Fort

Mumbai 400001

Ref: Our Company’s BSE Scrip Code 512587
Sub: Clarification on Price movement.

Dear Sir / Madam,

This is with reference to your e-mail dated June 13, 2025 seeking clarification regarding
movement in price of the Company’s shares in recent past.

In this regard, we wish to inform you that the Company is prompt in making all the material
disclosures as specified in Part A of Schedule III of Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and we confirm that there is
no undisclosed information or development that may have a bearing on the share price.

Recently, the Company undergone a Rights Issue in compliance with SEBI (ICDR)
Regulations, 2018 and all other applicable laws. All relevant disclosures—including Board
approvals, filing of the Letter of Offer, record date, issue period, allotment, and post-issue
filings (in process)—have been duly made to BSE.

The observed price movement appears to be driven by positive investor sentiment,
particularly from shareholders who missed participating in the Rights Issue and are now
purchasing shares in the open market.

We remain committed to full regulatory compliance and transparent disclosure. Should you
require any further information, we are happy to assist.

Therefore, we feel that the price movement in the scrip of the Company is purely due to the
market conditions.

This is for your information and record.
Thanking you,

Yours sincerely,
For Zodiac JRD-MK] Limited,

Digitally signed by
Mahesh Mahesh Ratilal Shah
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Mahesh R. Shah
Managing Director
DIN No:-00217516
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