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With reference to the ahove mentioned subject. please note that the Board of Directors in their just
coneluded Meeting held on Thursday, Muy 29, 2025, has inter-alia transacted the follow ing busimess:

|, Approved the Audited Financial Results for the Quarter and Financial Year ended March 31, 2025 -
Enclosed.

% Tuken Note of the Auditors Report forming part of Standalone Financials of the Company for the
quarter and financial year ended March 31, 2025 - Enclosed.

T, The meeting commenced at 4,30 FM and coneluded at 5.50 PM

Further, kindly find enclosed the Declaration Pursuam 10 Regulation 33(3) (d) of the SEBI {Listing
Obligations and Disclosures) Requinements, 2015 for unmedified opinioa for Audited Financial Results
fior the Financial Year ended March 31, 2025,

This is for your information and records.
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For Integrated Thermoplastics Limited
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INDEPENDENT AUDITORS’ REPORT

To The Members of INTEGRATED THERMOPLASTICS LIMITED
Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the accompanying financial statements of INTEGRATED THERMOPLASTICS
LIMITED (“the company”) which comprise the Balance Sheet as at March 31, 2025, and the
statement of Profit and Loss, and the statement of cash flows for the year then ended and
nates to the financial statements, induding 2 summary of matenal accounting policies and
other explanatory information,

In our opinion and to the best of our infarmation and according to the explanations given to
us, the aforesaid  financial statements give the information required by the Companies Act,
2013 {"the Act"} in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2025 and the loss and its cash flows for the year ended on that date.

Basis for Qualified Opinion

1. Amounts receivables and payables to vanous parties are subject to confirmation and
reconciliation. Pending such confirmations and reconciliations, we were unable to
obtain sufficient and appropriate audit evidence in respect of the carrying amounts of
debtors and creditors at 31.3.2025 Due to which, we were unable to determine whether
any adjustments might have been found necessary in respect of said balances.
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2. The Company has not appointed the Internal Auditor as required by Section 138 of
the Companies Act 2013 The audit is not carried out and audit reports were not
available. However, it is clarified by the management that internal auditor will be
appointed in FY 2024-25

We conducted our audit of the  financial statements in accordance with the Standards an
Auditing specified under Section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Audlitor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report, We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together
with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code af Ethics We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit apinion on the financial statements.

Key Audit Matters

key audit matters ("KAM'} are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period These
matters were addressed in the context of our audit of the consolidated financial statements
as @ whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

We have determined the following matters as key audit matters to be communicated in our
repart:
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The financial statements indicate that the company has accumulated loss of R
64,95,23,148 and its net-worth has been fully eroded. The Company incurred net loss
of RsB0595403 durng the current financial year and in the previous year

Rs.10,03,40,959 and hence there 1s a uncertainty in smooth functioning of the company
in future

Company has taken Loan from Andhra Pradesh State Financial Corporation towards
additional Working Capital Loan in the year 2012 and the Company has been default
In repayment of Interest & Principal of the same. The Interest Accrued on the term
loan has been reclassified at same place (as long term liability) in order to have clear
view of debt under OTS, as the company has submitted OTS proposal to the bankers
for the settlement of the dues As per the discussion with the management the
tentative amount of settlemeant is at pnncipal or thereabouts

Hence the Interest on the above said loan has not been provided in the books duning
the year.

Based on verification of records we found that the operational creditor SP Coal
Resources Private Limited filed Form-5 with NCLT to initiate Corporate insolvency
resolution process on 26™ February 2022 and adjudication process is not
commenced.

4. The Company has vailed following facilities from Union Bank of India

Nature of Lirmit and Ajc No Limit in {Rs) | Total Dues in Rs |

| a5 on 31.{13.21]25_

Open Cash Credit (03791304600153 | 6,50,00,000.00 4,34,01,420.00

| Open Cash Credit (140313100000007 | 1,00,0000000 | 76,03,151.00 |
Letter of Credit 6,50,00,000.00 4,65,00,000.00 |
Total 9,79,04,571 |
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Union Bank of india vide letter dated 14™ March 2022 informed the Company that the above
mentioned loan accounts were classified as Non Performing Asset wef 9% Nov 2021

Hence the Interest on the above said loan has not been pravided in the books during the
year.

5. As per the information and explanation given to us and based on verification of records
Mr. Surendra Singh filed a case against the Company claiming that factory land belongs
to him and case is pending before Senior civil judge Medak.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information of board of director's report but does not include the
financial statements and our auditor's report thereon

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is ta read the other
information and, in deing so, consider whether the other information is matenally inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears

to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.
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Responsibility of Management for  Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these  financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
In India, including the accounting Standards specified under section 123 of the Act.

This responsibility also includes maintenance of adequate accounting records i accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other ireqularities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasenable and
prudent ; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is respensible for assessing the Company’s
ability to continue as a going concemn, disclosing, as applicable, matters related to going
concern and using the geing concern basis of accounting unless management either intends
to hquidate the Company or 1o cease operations, or Fas no realistic alternative but to do 50,
Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.
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Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial staterents as
a whole are free from matenial misstatement, whether due to fraud ar error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists Misstatements can arise from fraud or efror and are
considered material if, individually or in the aggregate, they could reasona bly be expactad to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit We also:

» Identify and assess the risks of material misstatemnent of the  financial statements whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion The
nsk of not detecting a matenal misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions

misrepresentations, or the override of internal control

» Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under saction 143(3)i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management
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» Conclude on the appropriateness of management's use of the going concern basis of
accaunting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclasures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditar's report, However, future events or
conditions may cause the Company to cease to continue as a go INg concem.

» Evaluate the overall presentation, structure and content of the  financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and sigrificant audit findings. including any significant
deficiencies in internal contral that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thaught to bear on our independence,
and where applicable, related safegquards

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the "Annexure A'| a statement on the matters specified in the Order,

to the extent applicable,

FRN-D0F00TS
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2. As required by section 143(3) of the Act, we report that dling
(a)We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

(b}in cur opmion proper bocks of account as required by law have been kept by the
company so far as appears from our examination of those books and there are no branches
to the company to the best of our knowledge:
[c)The Balance Sheet the Statement of Profit and Loss and the Statement of Cash Elow
dealt with by this Repart are in agreement with the relevant books of account
{dlin our opinion, the aforesaid  financial statements comply with the Accounting
Standards referred to in section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014
(£)On the basis of written representations received from the directors as on Mareh 31,2024
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024, from being appointed as a director in terms of section 164(2) of the Act.
(f) Reporting on the adequacy with respect to the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls are not
applicable to the company.
{ghin our opinion, Section 197 of the Companies Act, 2013 is not applicable to Prvate
Limited Company.
(hiwith respect to the other matters to be included in the Auditar's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:
. The Company does not have any pending litigations which would impact its
financial position,
i, The Company does not have any long term contracts including denvative
contracts for which there were any material foreseeable losses; and
i There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company
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{al Management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share prafmium
or any other sources or kind of funds) by the Lompany to or in any other
person(s) or entitylis), including foreign entities ("Intermediaries”). with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall. whether, directly or indirectly lend or invest in other persans or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficianes”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries,

(b} Management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
received by the Company from any person(s) or entity(ies), including foreign
entities ("Funding Parties”), with the understanding, whether recorded in writi ng
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
tehalf of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee,
securnty or the like on behalf of the Ultimate Beneficiaries, and

(c ) Based on the audit procedures adopted by us, nothing has come to our
notice that has caused us to believe that the representations made by the
Management under sub clause (a) and (bl above contain any matenal
misstatement

(d) Based on our examination which included test checks, the Company, has
used accounting software for maintaining its books of accounts for the financial
year 2024-25, which has a feature of recording audit trail {edit log) facility but
that audst trail 15 not enabled at the transaction level and database level for
accounting software. The audit trail facility has not been operating throughout
the year for all relevant transactions recorded in the software.

¥y
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v. As stated in Note to the financial statements:
[a) The final dividend proposed in the previous year, declared and paid by the
company dunng the year is in accordance with Section 123 of the Act as
applicable.

(b) The Board of Directar of the Company have proposed final dividend for the
vear, which is subject the approval of the members at the ensuing Annual General
Meeting. The amount of dividend proposed is in accordance with Section 123 of
the Act, as applicable.

Far GRAMDHY 8 CO
Chartered Accountants
FRM-0010075

CA. SUDHEENDRA RAO.S
Partner

M No-226611
UDIN-25226611BMMHSDGE436

Place ;- Hyderabad
Date :- 29-05-2025
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Annexure “A” to the Independent Auditor's Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and requlatory requirements’
section of our report to the Members of INTEGRATED THERMOPLASTICS LIMITED of even
date)

Report on the internal financial controls under clause (i) of sub - section 3 of section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of INTEGRATED
THERMOPLASTICS LIMITED (“the Company’] as at March 31, 2025, in conjunction with our
audit of the financial statements of the Company for the vear ended on that date

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over finaneial reporting criteria established by
the Company considering the essential components of intermal control stated in the Guidance
Note2on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensunng the orderly and efficient canduct of its business, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required

under the Companies Act, 2013

Auditors' responsibility

Qur responsibility is to express an apinion on the internal financial controls over financial
reporting of the Company based on our audit We conducted our audit in accordance with
the Guidance MNote on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance MNote”) issued by the Institute of Chartered Accountants of India and the standards

on auditng prescribed under Section 143 (10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those standards and the guidance note
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require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
repariing were established and maintained and o such controls operated effectively in all
matenal respects

Qur audit involves performing procedures to obtain audit evidenee about the adequacy of
the internal financial controls system aver financial reporting and ther operating effectiveness
Qur audit of internal financial controls over financial reporting included obtai ning  an
understanding of internal financial controls over financial reporting, assessing the nisk that a
ratenal weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of matenal misstatement in the
financal statements, whether due to fraud or error.

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a
basis far our audit opinion on the Company’s internal financial control systerm aver financial
FEI]I]I'[IP‘IQ.

Meaning of internal financial controls aver financial reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial contrel over financial reparting includes those
policies and procedures that (i) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (1) provide reasonable assurance that transachions are recorded as necessary 1o
permit preparation of financial statements in accordance with generally accepted accou nting
principles, and that receipts and expenditures of the company are being made only in
accardance with authornisations of management and directors of the company; and (i) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

use, or dhsposition of the company's assets that could have a material effect on the financial

statements.

\
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Limitations of internal financial controls over financial reporting

Because of the inherent imitations of internal financial controle over financial reporting,
including the possibility of collusion or improper management of override of controls. material
misstaterments due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls ower financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate

Opinion
A As there are deficiencies in internal contrals such that the management or

employees of the company in the normal course of perferming their assigned
functions, does not prevent or detect and correct misstatements on timely basis

B. The company does not have appropriate written internal control systems for
customer/supplier acceptance, credit evaluation and establishing credit lirmits
for sales/purchases, which could potentially result in company recognizing
revenue without establishing reasonable certainty of ultimate collection.

C. The Company does not have adeguate written controls for personal recruitment,
training and other refated activities

0. Most of the transactions are being personally supervised by the management
itself without proper job rotation and its related procedures

E. The company is not maintaiming recespts for the collections received through
bank

F. There is no maker and checker in processing the transactions, all transactions

are being processed and authorized by same person.
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In our opinion and according to the infermation and explanations given to us, the Company
has matenal weaknesses and have been identified in the operating effectrveness of the
company's internal controls over financial reperting as at March 2024

In cur opinion, because of the effect of the matenal weaknesses deseribed above an the
achievement of the cbjectives of the control criteria. the Company has not mantained internal
financial controls over financial reporting as of 31.03.2024, based on the abave comments in
the preceding paras, “the internal contral over financial reporting criteria established by the
Company considenng the essential components of internal contral stated in the Guidance
Mote on Audit of Intermal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India”

We have considered the material weaknesses identified and reported above in determining
the nature, timing, and extent of audit tests applied in our audit of the 31.03 2024 weaknesses
have affected our opinion on the standalone financial statements of the Company and we

have izsued qualified opinion on the standalone financial statements

For GRANDHY & CO
Chartered Accountants
FRM-001007%

W

CA. SUDHEENDRA RAQ.S
Partner

M MNo-226671
UDIN-25226611EMMHSD6436

Place :- Hyderabad
Date :- 29-05-2025
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Annexure-B

Annexure to the Independent Auditor's Report of even date to the members of
INTEGRATED THERMOPLASTICS LIMITED, on the financial statements for the year ended
31st March 2025

Based on the audit procedures performed for the purpose of reporting a true and fair
view on the financial statements of the Company and taking into consideration the
information and explanations given to us and the books of account and ather records
examined by us in the normal course of audit, we repart that

1. {a} (A} The Company has maintained proper records showing full particulars,
including quantitative details and situation of Froperty, Plant and Equipment,

(b) The major Property, Plant and Equipment of the company have been physically
verified by the management at reasonable intervals during the year and no material
discrepancies were noticed on such verification.

i’} According to the information and explanation given to us, the title deeds of
the immovable properties (other than properties where the company 15 the lesses
and the lease agreements are duly executed in favour of the lessee) are held in
the name of the company

{(d) The Company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

(e} According to the information and explanation given to us, no proceedings have
been initiated ar are pending against the compary for holding any benami
property under tha Benami Transactions (Prohibition) Act, 1988 (45 of 19838) and

rules made therasunder during the year.

RS- DA

=]
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2 {a) The management has conducted physical verification of Inventory at reasonable
intervals during the year, in our opinion, the coverage and procedure of such
verification by the management is appropriate. As informed to us, any
discrepancies of 10% or more in the aggregate for each class of inventory were
not noticed an such varification.

3 Dunng the year the company has not made investments in, provided any guarantee
ar security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties:

(a) during the year the company has not provided loans or provided advances in
the nature of loans, or stood guarantee, or provided security to any other entity

| the aggregate amount during the balance nuutandiﬁg at ‘

To whom
year | the balance sheet date
parties other than

| subsidiaries, joint ventures Mil Nil |
and associates ‘

4. According to the information and explanation given to us, the company has
complied with requirements of section 185 and 186 in respect of loans,
Investments, guarantees or security made by it during the year under audit;

3. The Company has not accepted any deposits or amounts which are desmed to be
deposits under the directives of the Reserve Bank of India and the provisions of
Sections 73 to 76 ar any other relevant provisions of the Companies Act, 2013 and
the rules framed thereunder, where applicable. Accordingly, the provisions of
clause 3{v) of the Order are not applicable.

6. To the best of our knowledge and belief, the Central Government has not specified
mamtenance of cost records under sub-section (1) of Section 148 of the Act, in
respect of Company's products/ services. Accordingly, the provisions of clause 3{vi)
of the Order are not applicable

FRN-DOT007TS
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I

(@) The Company is not regular in depositing undisputed statutory dues including
Goods and Services Tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues. as applicable, with the appropriate authaorities. Further,
no undisputed amounts payable in respect thereof were outstanding at the year-
end for a period of more than six months from the date they became payable,

(b} There are dues in respect of Goods and Services Tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and any other statutory dues that have not been
deposited with the appropriate authorities on account of any dispute.

Statement of arrears of statutory dues outstanding for more than Six Moriths

Details of Income Tax, Service Tax, Sales Tax, Excise duty and Value Added Tax
which have not been deposited as on 319 March 2025 on account of dispute are

given below.
Details of dues of Income Tax and GST as &t March 31, 2024 on account of dispute are given below:
~ G5TN  3BAMACIZSTAAIZO {Rs. in Lakhs)
' Paid Margin |
oot | et | T [T
disputed Tax
|1 | GST et 1142 201718 114 1028 | Appeal Pending before
IC {Appeal)
2 | GST Act ‘ 3331 r"zﬁlg-zu 333 | 2998 | Appeal Pending before
. IC (Appeal) —
3| GST Act 643 201920 D64 | 579 | Appeal Pending before ‘
| | IC [Appeal)
| TOTAL 5116 | 511 46,05 - '

DxNo: 3-3-35/3 W1, Flat No: 102, Bhavanika Residency. Saibaba Nagar, Kukatpilly, Hyderabad
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GRANDHY & Co.,

CHARTERED ACCOUNTANTS ‘(
| Asst. i '
Year Particulars Tax Due Paid  Balance |
2011-12 | Self Assessment Tax 3717311 2100000 | ,
Intimation Order Li/s 143(1) 4328070 2414870 1913200
2012-13 | Self Assessment Tax ' 3051381 00000 2751381
|
2013-14 self Assessment Tax 4146510 4146510 o)
CPCA.OU/s143(1) D1.29.12.16 4228078 4146510 31570 |
201415 | Self Assessment Tax : 710 o ’
CPCA.O Ufs143(1) Dt.29.12.16 710 0
_______|AOU/s143(3)Dr0os.1116 | | 318790 O 318790
2016-17 | Self Assessment Tax 2220150 1000000 | 1220150 |
2017-18 | Self Assessment Tax | 1266670 1266670 0
A.0 U/s143(3) DLO9.11.16 1989539 1266670 722869
A0 Lifs 154 rws 143(3) |
Dt.12.08.21 | 2035931 1166670 | 769161 |
TOTAL 7054352

# Total dispute tax liability of Rs.116.59 Lakhs for which provision has not been made in
books.

3 No- 5-5-35/3 191, Flat No: 102, Bhavaniks Residency, Saibaba Nogor, Kukatpolly, Hyderabad - 500072

Mobile: S6TR695606 . 9515583182 | Email: sudheendracad gmimlcom
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8 According to the information and explanation given to us company has na
transactions, not recorded in the books of account have been surrendered or

disclesed as income during the year in the tax assessments under the Income Tax

Act, 1961 (43 of 1961

9 (&) In our opinion, the company has defaulted in repayment of loans or other

borrowings or in the payment of interest thereon to any lender during the year;

# Inour report and according to information and explanation given to us the
company has taken secured loan from APSFC in the year 2012, The company
has been defaulting in repayment of its dues to APSFC. Tetal outstanding

as on 31% March 2025 is Rs 19,42 27.731.

# The Company has availed following facilities from Union Bank of India

Nature of Limit and Afe No | Limit in {Rs.)

Total Dues in Rs.
as on 31.03.202%

Open Cash Credit (03791304600153 | 6,50,00,000.00 4,34,01,420.00
Open Cash Credit {140313100000007 i 1,00,00,000.00 76,03,151.00
Letter of Credit | 6,50,00,000.00 4,69,00,000.00
Total 9,79,04,571

Union Bank of India vide letter dated 14™ March 2022 informed the Company that the

above menticned loan accounts were classified as Non Performing Asset wef 9" Nov

2021.

Company is not submitting stock statements to Union Bank of India since
Movermnber-2021
{b) Company is not declared wilful defaulter by any bank or financial

institution or Dth

Maobale: SETHAEYSH0G , 95155831 82 : Emal: sudheendracai amul com
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D Mo: 5-53-35331%/1, Flar No: 102, Bhavaniksa Residency, Saibaba Nuagar, Kuksepally, Hyderabad

IND

{c’) According to the information and explanation given ta us, term loans were
applied for the purpose for which the loans were obtained;

(d} According to the information and explanation given to us, funds raised on short
term basis have not been utihsed for long term purposes;

(e} According to the infarmation and explanation given to us, the company has
not taken any funds from any entity or person on account of or to meet the
cbligations of its subsidiaries, associates or joint ventures;

(f) According to the information and explanation given to us, the company has not
raised loans during the year on the pledge of securities held in its subsidiaries,
Joint ventures or associate companies;

(@) The Company has not raised moneys by way of initial public offer or further
public affer (including debt instruments) during the year;

(b} According to the information and explanation given to us, the Company has
not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.

(@) According ta the information and explanation given to us. any fraud by the
company or any fraud on the company has not been noticed or reported during
the year;

ib) According to the information and explanation given to us, no repart under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescnbed under rule 13 of Companies {Audit and Auditors) Rules,
2014 with the Central Government:

{c’} According to the information and explanation given to us, no whistle-blower
complaints, received durnng the year by the company;

Company is not a Midhi company, accerdingly provisions of the Clause 3{xii) of the
Order 1s not applicable to the company:

FRN-00TO0TS

HYQERABAD
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13, According to the information and explanations given to us, we are of the opinion
that all transactions with related parties are in compliance with Section 177 and
188 of Companies &ct, 2013 where applicable and the details have been disclosed
in the Financial Statements etc, as required by the Accounting Standards and the
Companies Act, 2013

14. According to the information and explanations given to us, the company has no
internal audit systemn,

15. According to the information and explanations given to us, we are of the opinion
that the company has not entered into any non-cash transactions with directors
or persons connected with him and accordingly, the provisions of clause 3(xv) of
the Order is not applicable.

16. According to the information and explanations given to us, we are of the opinion
that the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 and the company 15 not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India,
accordingly the provisions of clause 3{xvi} of the Order are not applicable,

17. According to the information and explanations given to us and based on the audit
procedures conducted we are of opinion that the company has incurred any cash
losses in the finanoial year and the immediately preceding financial year;

18. There has been no resignation of the statutory auditors during the year and
accordingly, the provisions of clause 3(xwiii) of the Order is not applhicable;

19.On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial habilities. other information
accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to belheve
that any material uncertainty exists as on the date of the audit report indicating
that company is incapable of meeting its hiabilities existing at the date of balance

D.No: 5-5-35319/1, Flat No: 102, Bhavaniks Residency, Saibabn Nagar, Kukatpally, Hyderabad - 300072

Maobile: 96THAM5606 , 9515583182 ; Email: sudheendracaia gmail com
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sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of
the company. We further state that our reporting is based on the facts up to the
date of the audit report and we nesther give any guarantee nor any assurance that
all liabnlities falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due.

20, The prowisions of Section 135 towards corporate social responsibility are not
apphcable on the company. Accordingly, the provisions of clause 3(xx) of the Order
iz not applicable,

21, The reporting under clause (xx1) 15 not applicable in respect of audit of standalone
financial statements of the Company, Accordingly, no comment has been included
in respect of said clause under this report.

For GRANDHY & CO
Chartered Accoutrant
FRM-DO70075

=

CA. SUDHEENDRA RAD.S
Partner

M No-226611
UDIN-25226611BMMHSDG436

Place :- Hyderabad
Date :- 29-05-2025

B No: 3-3-33319/1, Flat No: 102, Bhavamka Ressdency, Satbaba Nogar, Kuksgpally, Hyderabad — 500072

Maobile: %6706695606 , 9515583182 | Email: sudheendracalagmail. com



INTEGRATED THERMOPLASTICS LIMITED
3¥.NO.375, MANOHARABAD (V). TOOPRAN (M), MEDAK DIST-502334 (TG) INDIA
CIN: L25209TG19594PLCOY8030
E-mail: itihyd1gyahoo.com Web: Wiww. integratedthermo.com
| STAND ALONE ) ALDITED FINANCIAL RESULTS FOR THE CUARTERIYEAR ENDED 315T MARCH, 2028

Racin Lakhs
QUARTER ENDED YEAR ENDED
SlKo Farticulors 31.00.2025 31422004 3.02.2025 1M.03.2004
{Aiaditnet) (L= Lagfiesd) M‘tﬂ-ﬂ {ALidfited)
1 Revenies from opsrabions 14825 216 653 B0 A 16348
2 Other incame 388 ooan 516 475
Total reweniue {1+H) 151,68 H_?f' e | 268.38
a Expensas
I:] Coat ol rraterisls consumed 204,49 a4 88 553,65 36524
b} Chenges In inventones of finkshed goods and
Work-in-Progress ' -337.14 337 14 B4 214.53)
o) Emlayse baneft sxpanse &2.28 go.2n 301,69 287 T8
d) Financa Cas -2.66 27T 013 28239
&} Depreciatonamomisaion sxpense 875 =13 4512 2047
i Power and fusd i . B5.78
q) Oiheer sxpanses 16225 rar 2B 45 L S
Total expenses (a to g) 124.97 504,05 1,245.00 1,356.28
5 |Profit’ (loss) befers exceptional ltems and tax {34} 26.08 {286.22) (591,82} {28700
i |Exceplional itams ¥ -
§ Tax exponsas =8
Cuirraert e i S = -
Deferrad tax 0,88 14,04 18,41
| |X__ |Profill {loas) for the pericd (Vil-val i‘rlm (286.22) (B0E 56} [T.MH.TH'
| Cthar comprehansive income
Other comprahensive incoma nat o be reclassified ko
Nat gainaflesses) on FYTOCH equity securities (et of tax - -
Kl |Total compreheneive income far the period (X+XI) arar [268.22) (S 11,009.41]
Earningse por aquity share:
Bazio 044 {4 55) {56} {15963
Dbt 044 4. {9.84) ERH
[Mote
W |The Company cperates in & Siogie Sigment Le., manuhsctaning and sele of PVC Pipas & Fitings
A |The sbowa Resoli hmbﬂnwwmeﬁuﬂcmﬂn&mﬂWWWMMﬂmmﬂmmmuhm
hed pn 2808 7075
Ak | The figures. of Cuarter andsd an 31.03.2024 @ the Belancing figures besween un-audsad fures in respect of fust financial wesr and
unaudile published year todate figures uple the 3rd quaner andsd on 31 12023, which wone subjected to lmited fivkw
4 |Tha Campany hias fied requisie deciousars willh siack oxchange n compliance wih Chapter\1E of aperasional Cercular Mo,
SEBIHOVDOHS/PICIRG 2021513 Daled: 10.08.2021 igsund by SEBI o amanded, which deals wiih funds rsing by large corporades
by issuning Detst Securiies
] Figares of (e Pravious year 7 Periods has basn Rncfsiated | Regoupad / Besaied, whenssver NeCHEBErY

Plags - Hyderasbad
Dals - 20052095




INTEGRATED THERMOPLASTICS LIMITED
SY¥.NO.3TS, MANOHARABAD (V), TOOPRAN (M}, MEDAK DIST-502334 (TG) INDIA
ClIN: L25208TG1954PLCO15939

E-mall: itihyd1{f@yahoo.com Web: wew. iniegratedithermo.com
Statemnant of Assets and Liabilities as on 31.03.2025

As at 31,0025 | As al 31.03.24 |
Parficulars Audited__|
ECHIITY AMD LIABILITIES
(1) Mon-sument Asseis:

{21 Fropany, Planl & Machinary 30811 5473
iB1 Insmatmants -
12} Deferred Tax Agsed 11388 127,93
{3} Ciiver Non-Curmamt Assels =0.I7 4610

141 Curnen| Asgals
{a) Invartanes 15,68 127,63
(o) Reoahehias 4784 6472
ic) Canh-and Cash Equalen|s Al 2.0
{d) Lesanz & Asvancas 1574 24,98
(&) Cher Carred Assals P 21T
TOTAL AE5ETS 1.2 80,67 107103
1) Equiy
{a) Share Capitai E2EAD 82880
k) Dther Equily (B.435.23) {5, B88. 24)
Ji23 Nan-Currant Lathifties
18] BarTauing s J144.08 2 88 E3
131 Cusrant Lashiklies
(8 Barowngs 978,05 105008
{t) Trade Payabies 228048 1,705,632
(&) Dbar Financial Liabilites ET0.55 58770
ey Cehar Curreng LB abales 442 1483
[e) Proes kans BOTT m.as
TOTAL AZEETE 1280867 10703

Far GRAMDHY & §0.,
CHARTERED ACCOUNTANTS
FRE -D3100TE

2\ HyperaBAD

Place | Hysinrabad
Date: 25052025

FRE-001007S

For and on bohail of 1he Basrd of Dirsctons
FOf INTEGRATED THRMOPLASTICE LIMITED

A Sertinby §

[mifactar

Arvoviels




INTEGRATED THERMOPLASTICS LIMITED
5Y.NO.375, MANOHARABAD (V), TOOPRAN (M), MEDAK DIST-502334 (TG) INDIA
CiN: L25209TG1904PLC016030

E-mail: ithyd 1@iyahoo.com Wib: www.integratadthermo.com
Eiatemans of cash Mows. for 1ha Year ended Mach 31, 2085

ID ke Faor tha yoor endad Fuaar the yoar amded
= Marnh 31, 2038 March 14, 2038
[ Cash Flows From QOparating Activities
Profit Beloes Tax far this yaur {sE1E1)) {neT.00
Adpisimienks fod
Depreciaton and Amcrizaion Exporso 4592 B A7
Fnanoe Gosta .43 SHE 43
nlenes| oo ERLY (420
L 3n Sialn ol Car - 41.5% - aze.a7
Qparating Cash Flows Babore Warking Capital Changes
{increasel! Decrensa in Trmde Recetvabios Inooasa ﬂﬂ'ﬂ.i!ll {43, 84}
{increassl! Decreass in inveniones .08 S3E 1
Ingrppnl [Decenain) in Trads Poaysbiss 53,03 am
Inerpase {Decraase) in Oter Curmenl Listilties 71,33 448
(o Decragss in s Dumen! Asses 13.57] 3T 80 504 TE1.86
Gash Fiows From Oporating Activibes (243 #0001
el T Paid - -
Ml Cauh Genarisd Faam Dparting Aeliitias [A) (243,92 50,81
B Cash Fioss From Investing Aotivities
fcgquimiion of Property, Pani and Equpmant . - =
Sain of Cor . - -
Ot Inpiris £18 B.26 4.80 4,80 |
Nt Cash Generated! Usod in eosiineg Activites (2] 5,76 LE
[+ Cagh Plosas From Flnancing Achivios
(i raEsg | Ciecrasde i Losns s Agwances E | 054
[neraEinli Demraass in Francal At ors +|:,m|
Increase! (Dacreass) in Other Financal Lahdfos o185 fi&0
[Incroasojl Deoease w Mon Curmanl Asanls LT -
increass’ {Decreass) o Fnancal Labites Bormaings (LB {19887
Increaes’ (Detreus| im Mos Curen] Bormwngs .53 E-Bﬂ.ﬂl
Firunigs (aels SR ] |2H2 40
13088 |BE.
Mot Cash Genemated From' {Used in) Financing Activites(T) 230,88 Q
Ml | FaisaDacriake) in Coah and Cealh Equisalnngs (4 + B« C) 2 1.52 {0ET
Cash mnd Cash Enulvalsnin il the Baginning of ife year FE ] pEr
Ceah mnd Cash Equivataris ot the End of the panr p g 2.8
Companenis of Cagh amd Cagh Eguivalenbs:
flakenam wit: Benka n Cumenl Amgun 139 oz
Casch on Hand 33 iga
Tatal Cash and Cash Equivalend 381 o |
y Fi il o behall af the Doard of Direciors
For GRANDHY EC0,, FOR IMTEGRATED THRMOPLASTICS LIMITED

CHARTERED ACCOUNTANTS f"
FRM 001ETS | &

A it beszy G Al

=l =" p -
SUOHEEMDHRA RAD S [A. SREENEVASLILL REDDY)

FARTHER Direciosr

M0 2R DR TRAZER

LD 25726611 BMMEES 06335

Place | Hyderabad
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To Date: 20 05,2025

Corporate Relations Department,
The BSE Limited

P.J Towers, Dalal Street

Mumbai — 400011

Denr Sir.

Sub: Declaration Pursuant (o Regulation 33(3)(d) of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 for Unmodified COpinion,

Ref: Serip Code: 330921
BECLARATION FOR UNMODIFIED OFPINION
I, Vydana Venkata Rao, Chief Financial Officer of Ms Integrated Thermoplastics Limited.
having its regastered offive at SY.NO.375, Manoharabad (¥}, Toopran (M) Medak Dist, Andhra
Pradesh, Telangana-502334, hereby declare that the Statutory Aunditers of the Company i.e.

Crrandhy & Co., Chartered Accountunts, have issped an Audit Report with Unmodified Opinion
o Annual Audited Finaneial Results for the CQuarter nnd Year Ended 31" March, 2025

This Declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (LODR)
Regulations 2015 as amended vide its circular no CIR/ACFICMDSE2016 dated 27" May,
2016.

Thanking You,
Yours Faithfully,

For Integrated Thermoplastics Limired
\ Veulaks € EWFC%‘

VYDANA VENKATA RAD

e
CHIEF FINANCIAL OFFICER + @
Corp, Office : Plot No, 188, Phasa-, Regd, Offlce ; Survey Mo 375,
Kamalapurl Colany, Hyderabad - 8000073 TS ISNOLA Manomankbpg Toopran Mancdal
Pru (M0-2023 5300, Fax- 040-2565 5318 Dist, Madak - 602 334 TE. Ineka
E-mall: ity @yahoo. com Cefl: 99480 18382, SB4RD 55078

Widh: waww' integratedthermo. cam

CIN: L25209TG1294PLCO16939
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Annexure—1

Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along with Annual Standalone Audited Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2025
(See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

i 7 @

i  [|particulars Audited Figures Adjusted Figures
(as reported before (audited figures after
adjusting for qualifications) @djusting for qualifications)
(Rs. In Lakhs) (Rs. In Lakhs)

1 Turnover/Total Income 654.98 654,98

2 Total Expenditure 1246.89 1246.89

3 |Net Profit/(loss) (605.95) (1003.41)

4 Earnings per share (9.64) (15.96)

5 Total Assets 1250.97 1250.97

6 otal Liabilities 1250.97 1250.97

7 Net Worth (5866.34) (5260.39)

Any other financial item(s) (as felt NA NA
r‘ lappropriate by the management)

il. Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:
Following qualification has been given by the Auditors in the audit report on Standalone Financial

Statements of the Company:

1. Amounts receivables and payables to various parties are subject to confirmation and
reconciliation. Pending such confirmations and reconciliations, we were unable to obtain
sufficient and appropriate audit evidence in respect of the carrying amounts of debtors and
creditors at 31.3.2025. Due to which, we were unable to determine whether any adjustments
might have been found necessary in respect of said balances.

2. The Company has not appointed the Internal Auditor as required by Section 138 of the
Companies Act 2013 The audit is not carried out and audit reports were not available. However,
it is clarified by the management that mteﬁa,aihﬂiﬂtor will be appointed in FY 2024-25

b) Type of Audit Qualification Qﬂhﬂﬁ\é& Opinion
¢) Frequency of qualification F‘rsﬂlme
’) « W

Regd. Office : Survey No 379
Manaharabad. Toopran Mandal

4023295 X 2 5316 Dist, Metgak - 502 334. T.5. India
3 Cell: 98480 18282, 85480 55079
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d) For Auditor Qualification(s) where the impact is quantified by the Auditor,
: Not ascertainable.

Management’s Views

e) Management's estimation cn the impact of and it qualification: Not ascertainable

1) If management is unable to estimate the impact, reasons for the same:

As pointed out by the Statugory Auditors, the company has not obtained confirmation of
balances of Advances, Deposits, Unsecured Loans, other liabilities, Trade Receivables, Trade
Payables and advance against Suppliers. The Company has made best of its efforts to obtain the
same before signing the accounts for current financial year as well as for last financial year.
Further, the management of the company confirms that balances shown in the books are true

and correct as per their knowledge.

2) Auditors’ Comments on (i) or (i) above: Included in the Standalone Auditors’ report

Il Signatories:

For integrated Thermoplastics Ltd
E #‘X N \_4\\4\5\3

S. ARAVINDA RANI
Director:
DIN#: 01241976

Statutory Auditor of the Company
For GRANDHY & CO.,
ICHARTERED ACCOUNTANTS
FRN -001007S

-

For Integrated Thermoplastics Ltd

Venkata Rao V e
IChief Financial Officer

SUDHEENDRA RAO S
L:;\RTNER
NO.226611

For Integrated Thermoplastics Ltd

ﬁf“i\ PR v oo
A SREENIVASULU REDDY f'i
ID/Audit Committee Chairrzan
DIN# 02956004

)

2

A

Corp. Office : Fiot No 188, Phase-H,
Kamalapun Colony, Hyderabad - 500 073, TS INDIA
Fax: 040-2355 5316
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