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INDEPENDENT AUDITORS' REPORT 

To The Members of INTEGRATED THERMOPLASTICS LIMITED 
Report on the Audit of the Financial Statements 

Qualified Opinion 

We have audited the accompanying  financial statements of INTEGRATED THERMOPLASTICS 

LIMITED ("the company”) which comprise the Balance Sheet as at March 31, 2025, and the 
statement of Profit and Lass, and the statement of cash flows for the year then ended and 
notes to the financial statements, induding a summary of matenal accounting policies and 

other explanatory infarmation, 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid  financial statements give the infarmation required by the Companies Act, 
2013 ("the Act") in the manner so required and give a true and fair view in conformity with 

the accounting principles generally accepted in India, of the state of affairs of the Company 
as at March 31, 2025 and the loss and its cash flows for the year ended on that date. 

Basis for Qualified Opinion 

1. Amounts receivables and payables to various parties are subject to confirmation and 

reconciliation. Pending such confirmations and reconciliations, we were unable to 

obtain sufficient and appropriate audit evidence in respect of the carrying amounts of 

debtors and creditors at 31.3.2025. Due to which, we were unable to determine whether 

any adjustments might have been found necessary in respect of said balances. 
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2. The Company has not appointed the Internal Auditor as required by Section 138 of 
the Companies Act 2013 The audit is not carmed out and audit reports were not 

avalable. However, it is clarified by the management that internal auditor will be 
appointed in FY 2024-25 

We conducted our audit of the  financial statements in accordance with the Standards on 
Auditing specified under Section 143(10) of the Act. Our responsibilities under those Standards 

are further described in the Auditor’s Respansibilities for the Audit of the Standslone Financial 

Statements section of our report, We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAT) together 
with the ethical requirements that are relevant to our audit of the financial statements under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the  financial statements. 

Key Audit Matters 

Key audit matters {'KAM') are those matters that, in our professional judgment, were of most 

significance in our audit of the consolidated financial statements of the current period These 

matters were addressed in the context of our audit of the consolidated financial statements 

as a whole, and in forming our opinion thereon, and we do not provide a separate opinion 

on these matters. 

We have determined the following matters as key audit matters to be communicated in our 

report: 
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1. The financial statements indicate that the company has accumulated loss of Rs. 

64.95,23,148 and its net-worth has been fully eroded. The Company incurred net loss 

of Rs6,0595403 durng the current financial year and in the previous year 
Rs.10,03,40,959 and hence there is a uncertainty in smooth functioning of the campany 

in future 

2. Company has taken Loan from Andhra Pradesh State Financial Corporation towards 

additional Warking Capital Loan in the year 2012 and the Company has been default 

in repayment of Interest & Principal of the same. The Interest Accrued on the term 

loan has been reclassified at same place (as long term liability) im order to have clear 

view of debt under OTS, as the company has submitted OTS proposal to the bankers 

for the settlement of the dues As per the discussion with the management the 

tentative amount of settlement is at pnncipal or thereabouts 

Hence the Interest on the above said laan has not been provided in the books during 

the year. 

3 Based on verification of records we found that the operational creditor SP Coal 

Resources Private Limited filed Form-5 with NCLT to initiate Corporate insclvency 

resolution process on 26" February 2022 and adjudication process is not 

commenced. 

4. The Company has vailed following facilities from Union Bank of India 

Total Dues in Rs | Nature of Limit and A/c No Limit in {Rs.) 

| as on 31.03.2025 

Open Cash Creait (0379130460153 | 6500000000 | 4340142000 | 
| Open Cash Credit (140313100000007 | 1,00,00,000.00 | 76,03,151.00 | 

Letter of Credit 6,50,00,000.00 4,69,00,000.00 

![ 'I;ntal | 9.79,04,571 
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Union Bank of India vide letter dated 14" March 2022 informed the Company that the above 
mentioned loan accounts were classified as Non Performing Asset we.f 9" Nav 2021 

Hence the Interest on the above said loan has not been pravided in the books during the 

year. 

5. As per the information and explanation given to us and based on verification of records 

Mr. Surendra Singh filed a case against the Company claiming that factary land belongs 

to him and case is pending before Senior civil judge Medak. 

Infarmation Other than the Financial Statements and Auditor's Report Thereon 

The Compary's Board of Directars is responsible for the other information. The ather 

infarmation camprises the information of board of director's report but does not include the 
financial statements and our auditor's report thereon 

Qur opinion on the financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is ta read the other 

information and, in deing so, consider whether the other infarmation is materially inconsistent 

with the financial statements or our knowledge cobtained in the audit, or otherwise appears 

to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement 

of this other information, we are required to report that fact. We have nothing to report in 

this regard, 
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Responsibility of Management for Financial Statements 
The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Companies Act, 2013 (“the Act’) with respect to the preparation of these  financial 
statements that give a true and fair view of the financial position, financial performance and 
cash flows of the Company in accordance with the accounting principles generally accepted 
In India, including the accounting Standards specified under section 133 of the Act. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other imeqularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasenshle and 
prudent ; and design, implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statements that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is respensible for assessing the Company’s 

ability to continue as a geing concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends 

to liquidate the Company or to c#ase operations, or has no realistic alternative but to do 50, 

Thase Board of Directors are also responsible for overseeing the company’s financial reporting 

process. 
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Auditar's Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from matenial misstatement, whether due to fraud or error. and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstaternents can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements, 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit We also: 

* |dentify and assess the risks of material misstaternent of the financial statements, whether 

due to fraud or error, design and perform audit procedures fesponsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
nisk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error. as fraud may involve collusion, forgery, intentional omissions 

misrepresentations, or the override of internal control 

« Obtain an understanding of internal financial contrals relevant to the audit in order 1o design 

audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the Company has adequate 

internal financial controls system in place and the operating effectiveness of such contrals, 

= Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by managemeant 
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* Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern, |f we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to medify our opinion. Our conclusions are based on 
the audit evidence abtained up to the date of our auditar’s report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the  financial statements, 

including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation, 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the 

Central Government of India in terms of sub-section (11} of section 143 of the Cormpanies 

Act, 2013, we give in the ‘Annexure A', a statement on the matters specified in the Order, 

to the extent applicable. 

FRN-00707S 
HYDEAABAD 
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2. As required by section 143(3) of the Act, we report that, I N D I A 
(a)We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purpose of our audit. 
(blin our opinion proper bocks of account as required by law have been kept by the 
company so far as appears from our examination of those books and there are na branches 
to the company to the best of our knowledge; 

(c)The Balance Sheet the Statement of Profit and Loss and the Statement of Cash Flow 
dealt with by this Report are in agreement with the relevant books of account 
{diin our opinion, the aforesaid  financial statements camply with the Accounting 

Standards referred to in section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014 

(e)On the basis of written representations received from the directors as on March 31,2024 
taken on record by the Board of Directors, none of the directors is disqualified as on 
March 31, 2024, from being appointed as a director in terms of section 164(2) of the Act. 

() Reporting on the adequacy with respect to the internal financial controls over financial 
reporting of the company and the opersting effectiveness of such contrals are nat 
applicable to the company, 

{ghn our opinion, Section 197 of the Companies Act, 2013 is not applicable to Private 

Limited Company. 

(hwith respect to the other matters to be included in the Auditer's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our cpinion and ta the 

best of aur information and according to the explanations given to us: 

. The Company does not have any pending litigations which would impact its 

financial position, 

il The Company does not have any long term contracts including denvative 

contracts for which there were any material foreseeable losses; and 

li There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company 

FAND0NTTS 
HYDERABAD 
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(a) Management has represented that, to the best of its knowledge and belief, 
other than as disclosed in the notes to the accounts, no funds have been 

advanced or loaned or invested (either from borrowed funds ar share pramium 
or any other sources or kind of funds) by the Company to or in any other 
person(s) or entitylis), including foreign entities {"Intermediaries’), with the 

understanding, whether recorded in writing or otherwise, that the Intermediary 
shall. whether, directly ar indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or an behalf of the Company ("Ultimate 

Beneficianes”) or provide any guarantee, security or the like on behalf of the 

Ultimate Beneficiaries, 

(b) Management has represented that, to the best of its knowledge and belief, 
other than as disclosed in the notes to the accounts, no funds have been 
received by the Company from any person(s) or entity(ies), including foreign 

entities ("Funding Parties”), with the understanding, whether recorded in wnting 

or otherwise, that the Company shall, whether, directly or indirectly, lend or 

invest in other persons or entities identrfied in any manner whatsoever by or on 

behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, 
security or the like on behalf of the Ultmate Beneficiaries, and 

lc) Based on the audit procedures adopted by us, nothing has come to our 

notice that has caused us to believe that the representations made by the 

Management under sub clause {a) and (b) above, contain any matenal 

misstatement 

(d) Based on our examination which included test checks, the Company, has 

used accounting software for maintaining its books of accounts for the financial 

year 2024-25, which has a feature of recording audit trail {edit log) facility but 

that audst trail is not enabled at the transaction level and database level for 

accounting software. The audit trail facility has not been operating throughout 

the year for all relevant transactions recorded in the software. 
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v. As stated in Note to the financial statements: 

[a) The final dividend proposed in the previous year, declared and pad by the 

company dunng the year is in accordance with Section 123 of the Act, as 
applicable. 

(b) The Board of Directar of the Company have proposed final dividend for the 
year. which is subject the approval of the members at the ensuing Annual Ganeral 
Meeting. The amount of dividend proposed 15 in accordance with Sectinn 123 of 

the Act, as applicable. 

For GRANDHY & CO 

Chartered Accountants 

FRN-0010075 

CA. SUDHEENDRA RAQ.S 

Partner 

M No-226611 

UDIN-25226611BMMHSD6436 

Place :- Hyderabad 

Date :- 29-05-2025 
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Annexure "A” to the Independent Auditor's Report 
(Referred to in paragraph 2 (f) under ‘Report on other legal and requlatory requirements’ 
section of our report to the Members of INTEGRATED THERMOPLASTICS LIMITED of even 

date) 

Report on the internal financial controls under clause (i) of sub - section 3 of section 143 

of the Companies Act, 2013 ("the Act”) 

We have audited the internal financial cantrois over financial reporting of INTEGRATED 
THERMOPLASTICS LIMITED (“the Comnpany”) as at March 31 2025, in conjunction with our 

audit of the financial statements of the Company for the vear ended on that date 

Management’s responsibility for internal financial controls 

The board of directors of the Company is respansible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria established by 

the Company considering the essential components of interal control stated in the Guidance 
Mete2on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute 

of Chartered Accountants of India. These responsibilities include the design, implementation 

and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the arderly and efficient conduct of its business, the safeguarding of its assets, the 

prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required 

under the Companies Act, 2013, 

Auditors' responsibility 

Qur responsibility is to express an opinion on the internal financial controls over financial 

reporting of the Company based on our sudit. We conducted our audit in accordance with 

the Guidance Note an Audit of Internal Financial Controls Over Financial Reporting (the 

“Guidance Mote®) issued by the Institute of Chartered Accountants of India and the standards 

on auditing prescribed under Section 143 (10) of the Companies Act, 2013, to the extent 

applicable to an audit of internal financial controls, Those standards and the guidance note 
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reguire that we comply with ethical requirements and plan and perfarm the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial 
reporting were established and maintained and i such contrals operated effectively in all 
matenal respects 

Qur audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system ever financial reporting and their operating effectiveness 
Qur audit of internal financial contrels over financial reporting included obtaining an 
understanding of internal financial contrals over financial reporting, assessing the nsk that a 
matenal weakness exists, and testing and evaluating the design and operating effectiveness 

of internal control based on the assessed risk. The procedures selected depend on the 
auditor’s judgement, including the assessment of the risks of matenal misstatement in the 

financial statements, whether due to fraud or errer, 

We believe that the audit evidence obtained by us. is sufficient and appropriate to provide a 
basis far our audit opinion on the Company's internal financial contral system over financial 

repnnlng. 

Meaning of internal financial controls aver financial reporting 

A company's interal financial control over financial reporting is 3 process designed to provide 

reasanable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles, A company's internal financial control over financial reporting includes those 

policies and procedures that (i) pertain to the maintenance of records that, in reasonable 

detail, accurately and fairly reflect the transactions and dispositions of the assets of the 

cormpany; (i) provide reasanable assurance that transactions are recorded as necessary 1o 

permit preparation of financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the company are being made only in 

accordance with authorisations of management and directors of the company; and (i) provide 

reasonable assurance regarding prevention or timely detection of unautharised acquisition, 

use, or disposition of the company's assets that could have a material effect an the finangial 

staternents. 
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Limitations of internal financial controls over financial reporting 

Because of the inherent limitations of internal financial controle over financial reparting, 
including the possibility of collusion or improper management of override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls ower financial reporting to future periods are 

subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate, 

Opinion 

A. As there are deficiencies in internal contrals such that the management ar 

employees of the company in the normal course of performing their assigned 

functions, does not prevent or detect and correct misstatements on timely basis 

B. The company does not have appropriate written internal control systems for 

customer/supplier acceptance, credit evaluation and establishing credit limits 

for sales/purchases, which could potentially result in company recognizing 

revenue without establishing reasonable certainty of ultimate collection. 

€. The Company does nol have adeguate written controls for personal recruitment, 

training and other related actvities 

D. Most of the transactions are being personally supervised by the management 

itself without proper job rotation and its related procedures 

E. The company is not maintaining receipts for the collections received through 

baink 

F. There is no maker and checker in processing the transactions, all transactions 

are being processed and authorized by same person. 
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in our opinion and according to the infarmation and explanations given to us, the Company 

has matenal weaknesses and have been identified in the operating effectiveness of the 
company’s internal controls over financial reporting as at March 2024, 

In our opinion, because of the effect of the matenal weaknesses deseribed above o the 
achievement of the objectives of the control criteria, the Company has not maintained internal 
financial controls over financial reporting as of 3103.2024, based on the above comments in 
the preceding paras. “the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance 

Note an Audit of Intemal Financial Controls Over Financial Repaorting issued by the Institute 

of Chartered Accountants of India® 

We have considered the material weaknesses identified and reported above in determining 

the nature, timing, and extent of audit tests applied in our audit of the 31.03 2024 weaknesses 

have affected our opinion on the standalone financial statements of the Company and we 

have issued qualified opinion on the standalone financial statements 

For GRAMDHY & CO 

Chartered Accountants 

FRN-0010075 

<4 
CA. SUDHEENDRA RAOQ.S 

Partner 

M No-226611 

UDIN-25226611BMMHSD6436 

Place :- Hyderabad 

Date :- 29-05-2025 
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Annexure-B 

Annexure to the Independent Auditor's Report of even date to the members of 
INTEGRATED THERMOPLASTICS LIMITED, on the financial statements for the year ended 
31st March 2025 

Based on the audit procedures performed for the purpose of reporting a true and fair 
view on the financial statements of the Company and taking into consideration the 
information and explanations given to us and the books of account and ather records 

examined by us in the normal course of audit, we report that 

1. {a) (A) The Company has maintained proper records showing full particulars, 

including quantitative details and situation of Property, Plant and Equipment, 

(b) The major Property, Plant and Equipment of the company have been physically 

verified by the management at reasonable intervals during the year and no material 

discrepancies were noticed on such verification. 

1<) According to the information and explanation given to us, the title deeds of 

the immaovable properties (ather than properties where the company is the lessee 

and the lease agreements are duly executed in faveur of the lessee) are held in 

the name of the company. 

(d) The Company has not revalued its Property, Plant and Equipment (including 

Right of Use assets) or intangible assets or both during the year, 

(e} According to the information and explanation given to us, no proceedings have 

been initiated ar are pending against the company for holding any benami 

property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and 

rules made thereunder during the year. 
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2 (a) The management has conducted physical verification of inventory at reasonable 
intervals during the year, in our opinion, the coverage and procedure of such 
verification by the management i appropriate. As informed to us, any 
discrepancies of 10% or more in the aggregate for each class of inventory were 
not noticed an such verification. 

3. During the year the company has not made investments in, provided any guarantee 

or security or granted any loans or advances in the nature of loans, secured or 
unsecured, to companies, firms, Limited Liability Partnerships or any other parties: 

(a) during the year the company has not provided loans or provided advances in 

the nature of loans, or stood guarantee, or provided security to any other entity 

Y 
1A 

| the aggregate amount during the balance oulstandifig at To whom ‘ 
year | the bf!pnu_e_g.heet date | 

parties other than 

subsidiaries, joint ventures ‘ il il 

and associates 

4. According to the information and explanation given to us, the company has 
complied with requirements of section 185 and 186 in respect of lcans, 

Investments, guarantees or security made by it during the year under audit; 

5. The Company has net accepted any deposits or amounts which are deemed to be 

depasits under the directives of the Reserve Bark of India and the provisions of 

Sections 73 to 76 or any other relevant provisians of the Companies Act, 2013 and 

the rules framed thereunder, where applicable. Accordingly, the previsions of 

clause 3{v) of the Order are not applicable. 

6. To the best of our knowledge and belief, the Central Gavernment has not specified 

rmamtenance of cost records under sub-section (1) of Section 148 of the Act in 

respect of Company's products/ services. Accordingly, the provisions of clause 3qvi) 

aof the Order are nat applicable 

D MNo: 5-3-35319/1, Flag No: 102, Bhavanika Residency, Saibaba Nagar, Kukatpally, Hyderabad 50 
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INDIA 

7. (&) The Company is not regular in depositing undisputed statutory dues including 
Goods and Services Tax, provident fund, emplayees’ state insurance, income-tax, 
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and 
any other statutory dues, as applicable, with the appropriate authorities. Further, 
no undisputed amounts payable in respect thereaf were outstanding at the year- 
end for a period of more than six months from the date they became payable, 

(b) There are dues in respect of Goods and Services Tax, provident fund, 
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty 
of excise, value added tax, cess and any other statutory dues that have not been 
deposited with the apprapriate autharities on account of any dispute. 

Statement of arrears of statutory dues outstanding for more than Six Monthe 

Details of Income Tax, Service Tax, Sales Tax, Excise duty and Value Added Tax 
which have not been deposited as on 319 March 2025 an account of dispute are 
given below. 

Details of dues of Income Tax and GST as 5t March 31, 2024 an account of dispute are given below: 

GSTN _ 3BAAACIZSTAAIZO - {Rs. in Lakhs) T T Paid Margin | [ Sl Nature of Period which the Amount Maney on Balance Current Status No. Statute amou .nl relates disputed Tax. gl [ 

1 | GST Act 1142 201718 114 10.28 | Appeal Pending before 
iC (Appeal) 

2 | GST Act 3313 I‘ 2015-20 29.98 | Appeal Pending before 
| | (Appea) - 

3| GSTAct 643 201920 0.64 5.79 | Appeal Pending before 
| o fHiappel) L =3 TOTAL | 5116 | - 5.11| 4605 | 

D.No: 5-3-35/31W1, Flat No: 102, Bhavamka Residency. Saibaba Nagar, Kukitpally, Hydernbiad - 500072 
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GRANDHY & Co., 
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| Asst. | 

Year Particulars Tax Due Paid | Balance 

[ 2011-12 | self Assessment Tax 3717311 2100000 | ! 
Intimation Order Ujs 143(1) 4328070 4870 1913200 

f=e | 
2012-13 | Self Assessment Tax 3051381 300000 | 2751381 

2013-14 Self Assessment Tax 4146510 4146510 o | 
CPC A0 Ufs143(1) D1.28.12.16 4228078 4146510 81570 | 

2014-15 | Self Assessment Tax = 710 [ 
CPC A0 U/s143(1) Dt.29.12.16 ‘ 710 a 

| A0 U/s143(3) D0 || 31879 o 310 
201617 | Self Assessment Tax ‘ 2220150 1000000 1220150 | 

2017-18 | Self Assessment Tax | 1266670 1266670 ol 
A0 U/s143(3] DLDS.11.16 1889539 1266670 722869 | 
A0 Ufs 154 rws 143{3) | 

| Dt.12.08.21 | 2035931 1266670 | 769261 | 
ToTAL 7054352 

# Total dispute tax liability of Rs.116.59 Lakhs for which provision has nat been made in 

books. 

3. No- 5-5-35/3 191, Flat No' 102, Bhavanika Residency, Snibaba Nuagar, Kukatpally, Hyderabad - 500072 
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8 According to the information and explanation given to us, company has no 

transactions, not recorded in the books of account have been surrendered or 

disclosed as income during the year in the tax assessments under the Income Tax 

Act, 1961 (43 of 1961); 

9. (a) In our cpinion, the company has defaulted in repayment of loans or other 

borrowings or in the payment of interest thereon to any lender during the year, 

# In our report and according to information and explanation given to us the 

company has taken secured loan from APSFC in the year 2012, The company 

has been defaulting in repayment of its dues to APSFC. Total outstanding 

as on 317 March 2025 is Rs19,42,27,731. 

» The Company has availed following facilities from Union Bank of India 

Mature of Limit and Afc No | Limit in {Rs.) Total Dues in Rs. 

as on 31.03.2025 

Open Cash Credit (03791304600153 | 650,00,000.00 4340142000 

Open Cash Credit _{__14031310000000?_i 1,00,00,000.00 | 760315100 

Letter of Credit | 6,50.00,000.00 4,69,00,000.00 

Total | 9,79,04,571 

Union Bank of India vide letter dated 14™ March 2022 informed the Company that the 

above mentioned loan accounts were classified as Mon Performing Asset w.ef 9" Nov 

2021, 

Company is not submitting stock statements to Union Bank of India since 

Movernber-2021 

{b) Company is not declared wilful defaulter by any bank or financial 

institution or othe 

@ 
o 
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(€) According ta the information and explanation given to us, term loans were 
applied for the purpase for which the loans were abtained; 

(d} According to the information and explanation given to us, funds raised an short 
term basis have not been utiised for long term purposes; 

(e} According to the information and explanation given to us, the company has 
not taken any funds from any entity or person on account of or to meet the 
obligations of its subsidiaries, associates or Joint ventures; 

{f) According to the information and explanation given ta us, the company has not 
raised loans during the year on the pledge of securities held in its subsidiaries, 
Joint ventures or associate companies; 

10. (a} The Company has not raised moneys by way of initial public offer or further 

public offer (including debt instruments) during the year; 

{b} According to the information and explanation given to us, the Company has 

not made any preferential allatment or private placement of shares or convertible 

debentures (fully, partially or optionally convertible) during the year. 

11. (&) According ta the information and explanation given to us, any fraud by the 
company or any fraud on the company has not been noticed or reported during 

the year 

{b) According to the information and explanation given to us, no repert under sub- 

section (12) of section 143 of the Companies Act has been filed by the auditors in 
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditars) Rules, 

2074 with the Central Government; 

('} According to the information and explanation given to us, no whistle-blower 

complaints, received during the year by the company; 

12. Company is not a Midhi company, accordingly provisians of the Clause 3{xii) of the 

Order is not applicable to the company: 

FRN-00TOTS 
HYDERABAD 
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13, According to the information and explanations given to us, we are of the opinion 

that all transactions with related parties are in compliance with Section 177 and 

188 of Companies Act, 2013 where applicable and the details have been disclosed 

in the Financial Statements etc, as required by the Accounting Standards and the 

Companies Act, 2013 

14. According to the information and explanations given to us, the company has no 

internal audit systerm, 

15. According to the information and explanations given to us, we are of the apinion 

that the company has not entered into any non-cash transactions with directors 

or persons connected with him and accordingly, the provisions of clause 3(xv) of 

the Order is not applicable. 

16 According to the information and explanations given to us, we are of the opinion 

that the company is not required to be registered under section 45-14 of the 

Reserve Bank of India Act 1934 and the company is not a Core Investment 

Company (CIC) as defined in the regulations made by the Reserve Bank of India, 

accordingly the provisions of clause 3(xvi) of the Order are nat applicable; 

17. According to the information and explanations given to us and based on the audit 

procedures conducted we are of opinion that the company has incurred any cash 

losses in the financial year and the immediately preceding financial year; 

18. There has been na resignation of the statutory auditors during the year and 

accordingly, the provisions of clause 3(xwiii) of the Order is not applicable; 

19.On the basis of the financial ratios, ageing and expected dates of realization of 

financial assets and payment of financial liabilities, other information 

accompanying the financial statements, our knowledge of the Board of Directors 

and management plans and based on our examination of the evidence supporting 

the assumptions, nothing has come to our attention, which causes us to believe 

that any material uncertainty exists as on the date of the audit report indicating 

that company is incapable of meeting its liabilities existing at the date of balance 

Nagar, Kukatpally, Hyderabad - 500072 D.No: §-5-35/319/1, Flat No: 102, Bhavanikn Residency, Saibat 
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sheet as and when they fall due within 2 period of one year from the balance sheet 

date. We, however, state that this is not an assurance as to the future viability of 

the company. We further state that our reporting is based on the facts up to the 

date of the audit repart and we neither give any guarantee nor any assurance that 

all liabilities falling due within a period of one year from the balance sheet date, 

will get discharged by the company as and when they fall due. 

20. The provisions of Secton 135 towards corporate spcial responsibility are nat 

applicable on the company. Accordingly, the provisions of clause 3(xx) of the Order 

15 not applicable, 

21, The reporting under clause (xxi) is not applicable in respect of audit of standalone 

financial statements of the Company. Accordingly, no comment has been included 

in respect of said clause under this report. 

For GRANDHY & CO 

Chartered Accoutrant 

FRN-D010075 

CA. SUDHEENDRA RAO.S 

Partner 

M No-226611 

UDIN-25226611BMMHSD6436 

Place :- Hyderabad 

Date :- 29-05-2025 
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INTEGRATED THERMOPLASTICS LIMITED SY.NO.375, MANOHARABAD (V), TOOPRAN (M), MEDAK DIST-502334 (TG) INDIA 
CIN: L25209TG1994PLCO1B030 

E-mail: itihyd1iyahos.com Wab: wiww.integratedthermo.com | STAND ALONE ) AUDITED FINANCIAL RESULTS FOR THE QUARTERIYEAR ENDED 48T MARCH, 2028 

" 

a 

Radin Lakhs 
QUARTER ENDED YEAR ENDED SlNo Farticulars 31032025 3.12.2024 31.01.2025 31.00.2024 tAudited) (Un-Auddied) |  (Audited) {Atidited) 1 [Revenus from operations 14829 27653 B4 82 36349 2 |Other incame 

388 n.an 516 4.7% el e 15148 Him ts435 36878 4 |Expenses 
&) Cost ol matanals consumed 208.49 €488 553,55 36524 bl Changes in inventones of firishad goods and 

Wiork-in-Progress h -337.14] 39704 " m4g 214.53) o) Emisyse banefit expense 8228 G828 30169 27 d) Finance Cost 
-2.66 T 013 28239 &} Depreciateniamortisation xpensa 8,75 1213 aB12 2847 1) Power and fust of . B578 

3] Olher supenses 
16325 arar 28395 LIk 

Total expenses ja to g) 
124.97 504,05 1, 246.00 1, 355.24 5 |Profitl {loss) befara axceptional items and tax (3-4) 6.8 {286.22) |591.92)| {887.00) §  |Excaptional items 

* = T |Pront {loss) before tax {5 - §) 26,68 (28622 [891.33) (987.00) L] | Tax exponses (7- 8) 

Currant tax - 5 = - Diefierrad tax 0,88 . 14.04 1841 
= Profit! {less) for the period (ViEVTT T (@86, 23) [ (1,003.41) 

*  [Other comprahansive income 

Other comprehensive income not to be reclassified to 
Mat gainailesses) on FYTOCH equity securities (Net of tax - - 

X [Total comprehensive income for the period (3% Xi) e (268.22), [605.96] 14,003.41]| Earnings per aquity sharg: 
Basig 

044 (4.55) (G4 (15:98) Dituted 
044 (4.55) 1944) 11556} 

Nota © 
The Campany cosrates in & Sigle Sigmant s, manifectiting and sale of FVE Pipes & Fittings 
The sbova Resalis nmmmwmenuflcmmwwhmaMuwm Campany at s masting hevid on 20,08 2075 

The figures of Cluarter anded an 31.03.2024 @ the Befancing figures betwnen uun-audited fgures in respeci of ful financial year and unaudiied pubiished year todate figures uplo the Srd quaner ended on 1122023, which were subjscid 1o limiled riview 

Tra Campany has fied requistie discicusars wilh stack nachenge m complianee with Chaagtar Wi of operasiansl Cercular Mo, SEBUHOVODHSPICIRY 20211613 Dated: 10,08 7021 Fssued by SEEI as amended, which deais il Punds rmising by large corparates by Issuning Detit Seourities. 

Figiees of he Previous: year / Periods have been Rpcfasailed / Regouped / Resaled, whemever necasBary 

Plage ©  Hyderabad 
Date - 29.05.2075 



INTEGRATED THERMOPLASTICS LIMITED 

SY.NO.375, MANDHARABAD (V}, TOOPRAN (M), MEDAK DIST-502334 [TG) INDIA 
CIN: L25209TG1984PLC016939 

E-mall: ithyd1@yahoo.com Web: www.integratedihermo.com 

Statement of Assets and Liabiiities as on 31,03.2025 
Particil As 3t 31,0325 [ As el 310024 

ECHITY AND LIABILITIES 

(1) Nan-gament Assets: 

{3} Propety, Flas & Machinary 30811 25413 
{B} Investmanis - . e 

2} Deferred Tax Assel 11388 1219 
(3} Cter Non-Curnsnt Assets E 4610 
41 Current Assets 

(ay invardanes 35,88 12763 

(i) Recahebis GAT.B4 8472 

{c} Canh.ang Gash Equatents 15 2.0 
(d} Loams & Asvances 1574 2435 
(g Diher Currerd Assets 706 287 

TOTAL ASSETS 1.280.067 1,071.03 

(1) Equity 

(a) Share Capital 2080 2.8 
) Cther Equaty (8.495.23) (5,889.25) | 

(2) Man-Current Listifties 

{8 Barrawings 311408 288853 

31 Cusrant Lisbibties 

i@ Barowngs 978,05 108,08 

i) Trade Payabies PR 1,705.63 

(e} Otfar Financal Lisbilites 7055 56770 
d} Gehar Gurmeng LBiabiiles 44z 1481 
&} Prowsians T 1198 

TOTAL ASBETS 1.260.87 1.671.03 

Far and on bahaif of 1he Baard of Directors 
Far GRANDHY & G2, FOR INTEGRATED THRMOPLASTICE LIMITED 
CHARTERED ACCOLNTANTS i TP e 

el Woemaaa )2 _A 5. &‘4_ S o S8 
R e B o . 

SUDHEENDRA RAD S & 1A, SREENIVASULL REODY) (V. ARVINDA RAb) 
PARTHER Direcior Dirvetor TRMOR 
WG, 226811 Do:01788200 DHH:01241376 ] Lah 
AN, 50011 BMMISOR436 ; f_; 
Placs | Hydnratad P 
Date: 28.05.2028



INTEGRATED THERMOPLASTICS LIMITED 

5Y.NO.375, MANOHARABAD (V), TOOPRAN (M), MEDAK DIST-502334 (TG) INDIA 
CiN: L25209TG1994PLC016038 

E-mail: ihyd1@yahoo.com Web: www.integratedthermo.com 
Statumant of cash Rows. for the Yoar ended March 31, 2035 

—— Faor tha yoar endac Far the yoar andsd 
Mearch 31, 3035 March 34, 3028 

[ Cash Flows From Operating Activities - 
Profit Brefors Tax lar the yesr {5a1m1) LR 
Adjustme nts for: 
Depreciation and Amcrizaton Exporsa 4592 A 
Finance Costa 6.13 2ELAD 
Inleres ncome [ERLY A0 
Lok on Gl of Car = e . T 
Oparating Cash Flows Bafors Working Cagital Changas 
{Increassll Docregsa in Trade Recetvabies Incronwe .81y 
{incremss)l Decrease in Inventories I3 81 
Incremsel [Decinse) n Trade Payabies anm 
Incrpase {Dcramse) in Gher Curment Listiltiss 4.48 
{icroane) Decranse in Cfhor Dument Asseis 30750 %04 TELEE 
Gash Flaws Erom Gperating Activities (243,32 #6001 
Nt T Pl - 5 

Mal Caah Genarsted Fram Dparating Activitins (A) 243,92 50.81 

B CashFiows From Investing Activities 
Acguiniion of Property, Pant and Equipment - - - 
Sainof Car - 3 2 
Citet Income 518 6.48 480 4,80 
Nut Cash Generated! Usod in invesiing Activities (8] 516 4.00 

-3 Caeh Plows From Financing Activtios 

Unvorsssal Dicriasi i Loans s Advances L {84 
[Incrassali Decraase in Francal Adset. ors {047 

Increase! (Dacreass) in Other Financial Uatdties oas 640 

(Inreasejf Decrease in fon Currant Assats T ; 
Increased {Decreass| i Financal Labiives Bormeings (TS| {196.87) 
Increags’ (Decrenis| i Mon Cursen Bormwngs Rt 380,00 
Firunce Conty .13 1282.42) 

23048 186 
Mot Cash Generated From {Usod in} Financing Activities(C) 239.88 {86 
Nt Inecrmmaa{Daruinks] if: Canh and Cosh Equivalnns (4 + 8 « Cf 152 [CEg) 
Cash wnd Cash Equivalenin ot the Beginning of ibw year am 47 
Coh and Cagh Equivaterts ot the End of the yesr 15 23 
Companents of Cash amd Cash Equivalents: 
alandes wib Banks 0 Cumenl Account 129 L5 
Cash on Hand 13 108 

Tatal Cush ind Cash Equivainnt 381] 230 

Fes ind o6 bohall of the Board of Direciors 

FOR INTEGRATED THRMOPLASTICS LIMITED 



’r Integrated 
PIPES Thermoplastics 1 

for anything that flows Limited » 

To 
Date: 2905 2025 Corporate Relations Department. 

The BSE Limited 

PJ Towers, Dalal Stresq 

Mumbai — 400001 

Denr Sir. 

Sub: Declaration Pursuant 1o Regulation 33(2)(d) of the SERI (Listing Obligations and Disclasure Requirements) Regulations, 2015 for Unmodified Opinion, 

Ref: Scrip Cade: 530921 

DECLARATION FOR UNMODIFIED OFINION 
L. Vydana Venkata Rao, Chief Financial Officer of M/s Integrated Thermoplastics Limited, having its registered affice at SY.NO.375, Mancharabad (V). Toopran (M} Medak Dist, Andhra 
Pradesh, Telanguna-S02334, hereby declare that the Statutory Auditors of the Company i.e. 
Grandhy & Ca., Chartered Accountants, have issued an Audit Report with Unmodified Opinion o Annual Audited Finaneial Results for the Quarter und Year Ended 31" March, 2025, 

This Declaration is issued in compliance of Regulation 33(3)(d) of the SERI (LODR) Regulations 2015 as amended vide its cireulsr no CIRCFIVOMDASE2016 dated 27" May, 2016, 

Tharking You, 

Yours Faithfully, 

For Integrated Thermaplastics Limired 

V Venleks €, 

VYDANA VENKATA RAO 
CHIEF FINANCIAL OFFICER 

Corp. Office : Plot No, 188, Phasa-i, Regd, Office © Survey WNo. 375, Kamalapurl Colany, Hyderaban - 500073, T8, INOWA Manohasnbind, Toopras Mandal, Pru 040-2323 5300, Fax: 040-2565 5310 Dist, Madak - 502 334. T8, Incka E-mall: itihyd ahoo.com 
Cell: 99480 18282, 9B4B0 55079 Withs: www.inbegratedtherma. sam 

CIN: L25209TG1294PLC016839






