
  
 
 
 
13th June, 2025 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
Sub: Intimation of periodic monitoring in the Credit Rating pursuant to Regulation 30 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosures Requirements) 2015 
 
Dear Sir, 
 
Pursuant to Regulation 30(6) read with Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“the Regulation”), we would like to inform that ICRA Ltd. has   done 
periodic monitoring of credit rating of the company based on the recent announcement wherein the United 
States of America (US) has increased the tariff rate on import of steel and aluminium products to 50% from 
25%, with effect from June 04, 2025 and the Rating Committee of ICRA has reviewed and find no impact on 
the company rating of its bank facilities.  
 
In accordance with the Regulation, please find below the details of the rating for the facilities of the 
Company: 
 
S. No.  Instrument/Facilities  Revised Ratings  

 
1 Long Term – Fund Based – Cash Credit  

BBB+ (Stable); outstanding  
 

2 Short Term – Fund Based – Bill Discounting A2; outstanding 
 
 
Kindly acknowledge the receipt and take on record. 
 
Thanking You, 
Yours Faithfully 

 
Sandeep 
(Company Secretary) 

 

To, 
Manager 
Dept. of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Tower,  
Dalal Street,  
Mumbai – 400 001 
 
Fax : 022- 22723121/2037/2039/2041 
corp.relations@bseindia.com 
 
Scrip Code : 532906 

To, 
Manager 
Dept. of Corporate Services 
The National Stock Exchange of India 
Limited 
Exchange Plaza, 
Bandra Kurla Complex,  
Bandra,  
Mumbai – 400 051 
Fax: 022-26598237/38,  26598347/48 
cmlist@nse.co.in 
 
Scrip Code : MAANALU 


