
MIDLAND POLYMERS UMITED 

The Manager, 12th JULY 2021 
Department of Corporate Services, 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai, 400001. 

Dear Sir, 

Sub: Outcome of the Board Meeting held on Monday, 12 July , 

2021 (BM 02/2021-22). 

Ref: Scrip Code: 531597 

We are enclosing herewith, the notice of Board Meeting 02/2021-22, to be held on 

Monday , the 12‘ July 2021 under regulation 29 of SEBI (LODR) Regulations, 2015. 

Pursuant to Regulation 30(2) and 33 read with Part A of Schedule III of SEBI (LODR) 

Regulation, 2015, we hereby intimate your good selves that the Board of Directors of 
the Company at its Meeting held on Monday, the 12" day of July 2021 at the 
Registered and Corporate Office of the Company, considered and approved the 
following: 

1. The Audited Financial Resu Its (Standalone & Consolidated) for the quarter 

and Year ended 3lst March 2021 along with the recommendation from the 

Audit Committee and the Auditors Report issued by M / s Dheeraj Saboo & Co 

We request you to kindly take the same on record and oblige. 

Thanking You 

Yours Faithfully, 

FOR MIDLAND POLYMERS LIMITED 
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S N RATHI 

DIRECTOR 
DIN: 00450442



MIDLAND POLYMERS UMITED 

The Manager, 12th JULY 2021 
Department of Corporate Services, 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai, 400001. 

Dear Sir, 

Sub: Intimation of the outcome of the Board Meeting 02/2021 - 

22 pursuant to Regulation 30(2) and 33 read with Part A of Schedule 
III of SEBI (LODR) Regulations, 2015. 

Ref: Scrip Code: 532271 

We are herewith submitting the outcome of the Board Meeting (02/2021-22) held 

today i.e. Monday the 12 July 2021, under Regulation 30(2) and 33 read with 

Part A of Schedule III of SEBI (LODR) Regulation, 2015. 

We request you to kindly take the same on record and oblige. 

This is for your kind information and dissemination. 

Thanking You. 

Yours Faithfully, 

FOR MIDLAND POLYMERS LIMITED 

» ty 
Le, 

S N RATHI 

DIRECTOR 

DIN: 00450442



(ON ) Dheeraj Saboo & Co 
Chartered Accountants 

OFFICE: N 61/3, Malhar Ganj, Indore M.P. -452001 

  

  

Independent Auditor's Report on Standalone Audited Financial Results for the Quarter 

and Year ended March 31, 2021 of Midland Polymers Limited Pursuant to the regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

To, 

The Board of Directors, 

Midland Polymer Limited 

101, First Floor, 

251, Naya Pura, (Pathar Godam), 

Indore (M.P) — 452001 

CIN : L02520MP1992PLC007293 

Opinion 

We have audited the accompanying financial statements of M/s Midland Polymers Limited 

(“the Company”), which comprises the Balance Sheet as at March 31, 2021, and the Statement 

of Profit and Loss inclosing statement of Other Comprehensive Income, Statement of Change 

in Equity and Cash Flow statement for the year ended, and a summary of significant 

accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid standalone financial statements give the information required by the Companies 

Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity 

with the Indian Accounting Standards prescribed under section 133 of the Act read with the 

Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other 

accounting principles generally accepted in India, of the state of affairs of the Company as at 

March 31, 2021, the profit and total comprehensive income, changes in equity and its cash 

flows for the year ended on that date. 

 



  

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the 

Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities 

under those Standards are further described in the Auditor’s Responsibilities for the Audit of 

the Standalone Financial Statements section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAI) together with the independence requirements that are relevant to 

our audit of the standalone financial statements under the provisions of the Act and the Rules 

made thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone 

financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the standalone financial statements of the current period. These 

matters were addressed in the context of our audit of the standalone financial statements as a 

whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 

matters. We have determined the matters described below to be the key audit matters to be 

communicated in our report, 

  

  

  

Key Audit Matters Auditor’s Response 

> Accuracy of recognition , presentation| » As per our detailed scrutiny, we have 

& disclosure of revenues & other identified that company had given 

related balances in view of “Revenue the fund on interest and earned 

From Operations” Interest Income. 

> Read, analysed & identified the 

distinct performance obligations in 

these contracts. 

> We had assessed the process to 

identify the impact of adoption of the 

policies in the company. 

> Compared these performance 

obligations with that identified 

recorded by the company.     
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> Our audit approach consisted testing 

of the design &operating effectiveness 

of the internal controls. 

> The income, which is recorded in 

books, is true & fair. 

  

  
> Investments (Valued at Cost). > As per our detailed scrutiny, we have 

identified that company had invested 

the funds into unquoted equity 

shares. 

> Investment shown in the books of 

accounts, are valued at Cost.     
  

Management’s Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS 

financial statements that give a true and fair view of the financial position, financial 

performance including other comprehensive income, cash flows and changes in equity of the 

Company in accordance with the accounting principles generally accepted in India, including 

the Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Act, read with 

relevant rules issued thereunder. 

This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgements and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the adequacy and completeness of the accounting records, 

relevant to the preparation and presentation of the standalone Ind AS financial statement that 

give a true and fair view and are free from material misstatement, whether due to fraud or 

error. 

The respective Board of Directors of the Company is responsible for overseeing the financial 

reporting process. 

 



Auditors’ Responsibility 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these standalone financial 

statements. 

> Identify and assess the risks of material misstatement of the standalone financial 

statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

> Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under section 

143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 

Company has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

> Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

> Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern 

> Evaluate the overall presentation, structure and content of the standalone financial 

statements, including the disclosures, and whether the standalone financial statements 

represent the underlying transactions and events in a manner that achieves fair 

presentation 

 



  

Other Matters 

The statement includes the results for the quarter ended 31 March 2021 being the 

balancing figure between the audited figures in respect of the full financial year ended 

31st March, 2021 and the published unaudited year to date figures up to the third 

quarter of the current financial year, which were subject to limited review by us, as 

required under the Listing Regulations. 

  

Our opinion on the same is not modified in respect of above matters. 

M/s Dheeraj Saboo & Co 

: Chartered Accountants 

FRN : 025523C 
we 

ae, Saboo 
Proprietor 

Membership No.: 440236 

PAN: FRVPS7140L 
Place: Indore 

  

Dated: 12/07/2021 

UDIN: 21440236AAAABD4982



    

  

  

  

MIDLAND POLYMERS LIMITED 
REGISTERED OFFICE: 101, FIRST FLOOR, 251, NAYAPURA (PATHAR GODAM), INDORE M.P. 

CIN: LO2520MP1992PLC007293 

Email : midland.polymers@gmail.com 

STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31.03.2021 
  

  

  

  

  

              
    1. The above audited results for the quarter and year ended 31st March, 2021 have been reviewed by the Audit Committee and 

approved by the board at their respective meetings held on 12.07.2021. 

2. Previous period figure has been regrouped/rearranged wherever necessary. 

3. The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year. 

Place : Indore (M.P.) 

Date : 12.07.2021 

    

  

PART i (Rs in lacs) 

Quarter Ended On Year Ended On| Year Ended On 

Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 

Audited Unaudited Audited Audited Audited 

1 |Income from Operations 

{a) |Net Sales/Income from Operation 

(Net of excise duty) 0.00 0.00 0.00 0.00 0.00 

(b) |Other Operating income 9.05 3.96 20.10 20.39 36.12 

Total income from operations (net) 9.05 3.96 20.10 20.39 36.12 

2 |Expenses 

(a) |Cost of materials consumed 0.00 0.00 0.00 0.00 - 

(b) |Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00 

(c) |Changes in inventories of finished goods, 

work-in-progress and stock-in-trade 0.00 0.00 0.00 - - 

(d) |Employee benefits expense 3.82 1.38 2.09 8.78 8.46 

(e) |Depreciation and amortisation expense 0.02 0.00 0.04 0.02 0.04 

(f) jListing Fees 0.00 0.00 13.81 0.00 13.81 

(f) |Other expenses(Any item exceeding 10% of the 

total expenses relating to continuing operations 

to be shown separately) 1.35 0.82 0.78 3.63 4,20 

Total Expenses $19 2.20 16.72 12.43 26.51 

3 |Profit/(Loss) from Operations before Other 3.86 1.76 3.38 7.96 9.61 

income, Finance Costs & Exceptional items (1- 

2) 
4 Other Income 0.00 0.00 0.00 0.00 0.00 

5 |Profit / (Loss) from ordinary activities 3.86 1.76 3.38 7.96 9.61 

before finance costs and exceptional items (3+4) 

6 |Finance Costs 0,02 0.00 2.63 0.02 2.63 

7 |Profit / (Loss) from ordinary activities after 3.84 1.76 0.75 7.94 6.98 

finance costs but before exceptional items (5+ 

6) . 
8 |Exceptional item 0.00 0.00 0.00 0.00 0.00 

9 |Profit/(Loss) from ordinary Activities before tax (7- 3.84 1.76 0.75 7.94 6.98 

8) 
10 |Tax expenses 1.79 0.00 (0.42) 1.79 (0.42) 

11 |Net Profit/(Loss) from Ordinary Activities after tax 

(9-10) 2.05 1.76 17 6.15 7.40 

12 |Extraordinary Item (net of tax expenses) 0.00 0.00 0.00 0.00 0.00 

13 _|Net Profit/(Loss) for the period (11-12) 2.05 1.76 LTS 6.15 7.40 

14 |Paid-up equity share capital (135874700 equity 1,358.75 1,358.75 1,358.75 1,358.75 1,358.75 

shares of Re. 1/- each) 

15 |Reserve excluding revaluation Reserves as per 

balance sheet of previous accounting year 95.91 89.76 

16 Earnings Per Shares (EPS) (of Rs 1/- each) 

a) |Basic 0.002 0.001 0.001 0.005 0.005 

b)  |Diluted 0.002 0.001 0.001 0.005 0.005 

Notes:- 

Midian 
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d Polymers Limited 

Ee 
« Satyanarayan Rathi 

Managing Director 

DIN:00450442  
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MIDLAND POLYMERS LIMITED 

Regd. Office: 101, FIRST FLOOR, 251, NAYA PURA, (PATHAR GODAM), INDORE (M.P.) 452001 

CIN: LO2520MP1992PLC007293 

Email : midland.polymers@gmail.com 

DISCOSURE OF ASSETS AND LIABILTIES AS AT 31st MARCH, 2021 

Amount in Rs 

As at As at 

ASSETS 31.03.2021 31.03.2020 

Audited Audited 

Non Current Assets 

(a) Property, Plant & Equipment 6063 8384 

(b) Capital work in Progress 0 a) 

('c) Other intengible Assets 0 0 

(d) Financial Assets 

(i) Investments 115748693 115743693 

(ii) Loans & Advances 169125 169125 

(iii) Trade Receivables 490951 490951 

(e) Other Non Current Assets 0 0 

Sub Total - Non Current Assets 116414832 116417153 

Current Assets 

(a) Inventories 0 0 

(b) Financial Assets 

(i) Investments 0 0 

(ii) Trade receivables 0 0 

(iii) Cash and cash equivalents li 6232 

(iv) Bank Balance other than above 303314 69757 

(v) Loans & Advances 53465574 48880244 

(vi) Other Financial Assets 0 0 

('‘c) Other Current Assets 5106635 5136788 

Sub Total - Current Assets 58875534 54093021 

TOTAL ASSETS 175,290,366 170,510,175 

EQUITY & LIABILITIES 

Equity 

(a) Equity Share Capital 135874700 135874700 

(b) Other Equity 9591146 8975885 

Total of Equity 145465846 144850585 

LIABILITIES : 

Non Current Liabilities 

(a) Financial Liabilities 0 0 

(i) Borrowings 0 0 

(ii) Trade paybles 0 0 

(iii) Other Financial Liabilities 27835985 23450000 

(b) Provisions 0 0 

('c) Deferred Tax Liabilities (Net) 5505 5505 

27841490 23455505 

(a) Financial Liabilities 

(i) Borrowings 0 0 

(ii) Trade paybles 0 0 

(iii) Other Financial Liabilities 1859130 2095085 

(b) Provisions 0 0 

('c) Other Non Financial Liabilities 0 0 

(d) Current Tax Liability 123900 109000 

1,983,030 2,204,085 

TOTAL EQUITY AND LIABILITIES 175,290,366 170,510,175 

Previous year figures had been re- -grouped / re-arranged where considered el to make them comparable. 

ete: Polymers Limited] 

—m oO = 

Satyanarayan Rathi 

Place : Indore (M.P.) 4 W* Managing Director 

Date : 12/07/2021 
DIN:00450442   

   


