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M~ SAR AUTO PRODUCTS LIMITED
Regs. Off: 50-E Bhaktinagar Industerial Estate, RAJKOT. (GUJARAT) INDIA
Web site: www.sarautoproductsltd.com E-mail: sapl@sarautoproudctsltd.com
Ph.: +91 281 2374726 Fax: +91 281 2376806

Date: 13-08-2018

To,
The Secretary,
BSE Limited,
PhirozeJeejeebhoy Towers,
Dalal Street,
Mumbai-40000 1

Sub: Un-Audited Financial Results for the Quarter ended on·30.06.2018

Dear Sir,

With reference to above we enclose herewith draft copy of Un-Audited
financial results for the Quarter ended on 30.06.2018, which was taken on
record by Board of Directors in Board Meeting held on 13th August, 2018
and is to be published in Newspaper.

We will submit you copy of newspaper as soon as it will be published.

We hope you will find the above in order and acknowledge the receipt.

Thanking you.

rely,
TO PRODUCTS LIMITED

Encl: As above

Admin
Typewritten text
CIN NO. L34100GJ1987PLC010088



SAR A.UTO PRODUCTS LIMITED
Regd. Office :50-E BHAKTINAGAR INDS ESTATE, RAJKOT

CIN: L34100GJ1987PLCOI0088
Website: www.sarautoproductsltd.com Email:sapl@sarautoproductsltd.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2018
(Rs.In Lacs)

Sr. Quarter Ended Year Ended

No. Particulars 30-Jun-18 31-Mar ..18 30-Jun-17 31-Mar-18
(Unaudited) (Audited) (Unaudited) {Audited}

1 Income -
Revenue from operations - Auto Parts Sale 305.45 198.26 117.20 519.65
Revenue from operations - Constructed Properties - 37.20 92.59 175.45
Other income 5.92 16.07 2.09 31.94
Total Income 311.37 251.53 211.89 727.04

2 Expenses
(a) Cost of materials consumed - 83.22 62.70 16.97 182.75
(b) Cost of Development & Construction 0.08 0.10 12.54 12.84

(c)
Changes in inventories of finished goods, work-in-progress and stock-in-

69.57 7.46 6.51 (32.74)
trade

(d) Changes in inventories of Constructed Properties - 41.71 61.17 146.11
(e) Excise Duty 11.91 11.91
(f) Employee benefit expense 7.47 9.50 7.46 31.91
(g) Finance costs 4.24 2.94 0.97 7.21
(h) Depreciation depletion and amortisation expense 34.50 35.25 27.09 121.28
(i) other Expenses 59.24 90.00 59.26 225.90

Total Expenses 258.32 249.66 203.88 707.17
3 Profit before exceptional and extraordinary items and tax (1-2) 53.05 1.87 8.01 19.87
4 Exceptional items -
5 Total Profit before extraordinary items and tax (3-4) 53.05 1.87 8.01 19.87
6 Extraordinary items -
7 Profit before tax (5-6) 53.05 1.87 8.01 19.87
8 Tax Expenses -

a) Current Tax '- 0.21 - 0.21
b) Deferred Tax ~,,; ~C'~ 3.63 - 3.63

9 Profit/CLoss) for the period from continuing operations (7-8) /!:;--, \tJI 53.05 (1.97) 8.01 16.03
10 Profit/CLoss) from discontinuing operations t<i{I"(A ~t<OT Ie I -
11 Tax expenses of discontinuing operations v t't-6..'- /$} -
12 Profit/ (Loss) from discontinuing operations (after tax) (10-11)~ oy -
13 Profitj (Loss) for the period (9 +121 -- 53.05 (1.97) 8.01 16.03



14 Other comprehensive income net of taxes - (0.02) - 0.20
15 Total comprehensive income for the period (13+14) 53.05 (1.99) 8.01 16.23
16 Paid up Equity Share capital 476.47

I(Face Value of Share Rs. 10 each)
17 Reserves Excluding Revaluation Reserves 807.09
18 Earnings per Share ( EPS) e for continuing operations)

Diluted EPS for the Period
I( a) Basic 1.11 (0.04) 0.17 0.34
Ie b ) Diluted 1.11 (0.04) 0.17 0.34

Notes:

1 The above results for the quarter ended June 30, 2018 have been approved by the Board of Directors in their meetings held on 13th August, 2018 and
the statutory auditors of the Company have carried out a limited review. .

2
The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section
133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent possible,

3

The Government of India introduced Goods and Service Tax(GST) with effect from 1st July, 2017. GST is collected on behalf of Government and no
economic benefit flow to the equity and hence Gross Revenue under GST regime is presented excluding GST as per Ind AS 18 'Revenue'. However,
Gross Revenue under pre-GST regime including Excise Duly which is now subsumed in GST. Consequently, the figures for the quarter and year ended
31st March 2018 are not comparable with previous periods presented in the above result. Net Sales figures for all the figures excluding GST/Excise is
as below:

Quarter Ended Year Ended
Particulers 30-Jun-18 31-Mar-18 30-Jun-17 31-Mar-18

(Unaudited) (Audited) (Unaudited) (Audited)
Net Sales 305.45 247.37 197.88 683.19

4 Previous period figures have been regrouped / rearranged whenever necessary

5 Provision for Taxation, if any, shall be made at the year end.

Rajkot, Auguest 13, 2018



SAGMENTINFORMATION FORTHE QUARTER! YEAR ENDED 30TH JUNE, 2018

Sr. Quarter Ended Year Ended
No. Particulars 30-Jun-18 31-Mar-18 30-Jun-17 31/03/2018

(Unaudited) (Audited) (Unaudited) (Audited)
1 Segment Value of Sales (Revenue)

Manufacturing 305.45 198.26 105.29 519.65
Construction - 37.20 92.59 175.45
Revenue from Operation 305.45 •i 235.46 197.88

I

2 Segment Results
Manufacturing 51.37 (6.65) (56.98) (21.36)
Construction - (4.61) 63.87 16.50
Total Segment Profit before Interest 51.37 (11.26) 6.89 (4.86)and Tax
(i) Finance Cost - (4.24) (2.94) (0.97) (7.21)
(ii) Other Un-allocable Income 5.92 16.07 2.09 31.94
Profit before Tax 53.05 1.87 8.01 19.87
(i) Current Tax - 0.21 - 0.21
(ij) Deferred Tax - 3.63 - 3.63
Profit After Tax 53.05 (1.97) 8.01 16.03

3 Segment Assets
Manufacturing 1656.73 1,585.80 1,262.30 1,585.80
Construction 20.3 20.30 105.24 20.30
Total Segment Assets 1,677.03 1,606.10 1,367.54 1606.10

4 Segment Liabilities
Manufacturing 1,677.03 1,606.10 1,367.54 1,606.10
Construction - -
Total Segment Liabilities 1677.03 1606.10 1367.54 1 606.10

Notes on Segment Reporting:
1 As per Indian Accounting Standard 108 'Operating Segment', the Company hasT0. 469.61on



JINGAl A SHETH J. A. SHETH & ASSOCIATES

C~IARTERED ACCOUNTANTS

AUDITORS REPORT PURSUANT TO THE REGULATION 33 OF THE SEBI
(LISTING OBLIGATION AND DISCLOSURE REQUIREMENTS)

REGULATIONS, 2018

TO,
THE BOARDOF'DIRECTORS,
SARAUTOPRODUCTSLIMITED

1. I have reviewed the accompanying statement of unaudited fmancial
results ("statement") of SAR Auto Products Limited ("the company") for
the quarter ended 30 June, 2018, being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This
statement is the responsibility of the company's management and has
been approved by the Board of Directors. My responsibility is to issue a
report on the statement based on my review.

2. I have conducted my review in accordance with the standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information
performed by the independent Auditor of the entity, issued by the
Institute of Chartered Accountants of India. This standard requires that I
plan and perform the review to obtain moderate assurance as to whether
the statement is free of material misstatement. A review is limited
primarily of inquiries of company personnel and analytical procedures,
applied to financial data and thus provides less assurance than audit. I
have not performed an audit and accordingly, I do not express an audit
opinion.

3. Based on my review conducted as stated above nothing has come to my
attention that causes me to believe that the accompanying statement,
prepared in accordance with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of regulation
33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by circular No. CIRjCFDjFACj62j2016

507, AALAP-A, LIMDA CHOWK, SUlIHASH ROAD, RAJKOT - 360 001. PH. (0) 0281 2481180 (M) 98242 32255



JINGAL A SHETH J. A. SHETH & ASSOCIATES

CHARTERED ACCOUNTANTS

dated July 5, 2016, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

4. Further, read with paragraph 1 above, I report that the predecessor
auditor have expressed unmodified opinions dated August 4, 2017 on my
review of the comparative financial information for the quarter ended
June 30, 2017. The figures for the quarter ended March 31,2018
represent the derived figures between the audited figures in respect of
the financial year ended March 31, 2018 and the year-to-date figures up
to December 31,2017, which are subjected to a limited review as stated
in paragraph 1 above, as required under Regulation 33 of the SEBI
(Listing Ob1igations and Disclosure Requirements) Regulations, 2015
read with SEBI Circular No. CIRjCFDjFACj62j2016 dated July 5, 2016.

For J. A. Sheth& Associates,
Chartered Accountants
(FRN- 119980W)

~ve.t'----

Jingal A. Sheth
Proprietor
(Membership No. 107067)

Rajkot 13th August, 2018
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