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Y: Er" reviewed the accompanying statement of unaudited financial results of MrDwEsrG.LD LrMrrED (the 'company') for the quarter ended June 30, 2025 (the ,,statement,,)
attached herewith, being submitted by the company pursuant to the requirements ofReguration 33 0fthe SEBI (Listing obrigations and Discroiure Requirements) Reguta,ons,zors('the Regulation,) as amended.

This statement, which is the responsibirity of the company's Management and approved bythe company's Board of Directors, has been prepared in accordance with the recognition andmeasurement principres raid down in Indian Accounting standard 34 "Interiri FinanciarReporting" ("Ind AS 34"), prescribed under section 13i of the companies act, zoii asamended, read with rerevant rures issued thereunder and other accounting 
' 
principresgenerally accepted in India. our responsibirity is to express a concrusion on the statementbased on our review.

we conducted our review of the statement in accordance with the standard on ReviewEngagements (sRE) 2410, 'Review of Interim Financiar Information performed by theIndependent Auditor of the Entity', issued by the Institute of chartered Accountants of inoia.This standard requires that we pran and perform the review to obtain moderate assurance asto whether the statement is free of materiar misstatement. A review is rimited primariry toinquiries of company personnel and analytical procedures applied to financial data and thusprovide less assurance than an audit. We have not performed an audit and accordingly, wedo not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us tobelieve that the accompanying statement, prepired in accordance with the recognition andmeasurement principres raid down in the aforesaid Indian Accounting standard;(,Ind AS.)specified under section 133 0f the companies Act, 2013 as amended, read with rerevant ruresissued thereunder and other accounting principres generaly accepted in India, has notdisclosed the information required to be discrosed in te;s of the Listing Regurations, incrudingthe manner in which it is to be discrosed, or that it contains any materiar misstatement.
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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY UNAUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

Review Report to
The Board of Directors
MIDWEST GOLD LIMITED

1 we have reviewed the accompanying statement of unaudited consolidated Financial
Results of MIDWEST GOLD LIMITED ("the parent,') and its subsidiaries (the parent
and its subsidiaries together referred to as 'the Group,) for the quarter ended lune 30,
2025 (the "Statement") attached herewith, being submitted by the parent pursuant to
the requirements of Regulation 33 of the SEBI (Usting Obligations and Disclosure
Requirements) Regulations, 2015 as amended (,the Regulation,).

2. This Statement, which is the responsibility ofthe parent,s Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants
of Ind ia. A review of interim financial information consists of making inqu iries, primarily
of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CM D 1/44/2079 dated lvlarch 29,20L9 issued by the SEBI under Regutation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. This statement includes the results of the following entities:

a. Midwest Energy Private Limited (Subsidiary)

b. Midwest Advanced Materials Private Ltd (Step-Down Subsidiary)

c. Midwest Energy Devices Pvt Ltd (Step-Down Subsidiary)

d. Christlan Michelsen Energy Private Limited (Step-Down Subsidiary)

e. Midwest Energy Devices INC (Foreign Step-Down Subsidiary)

f. National Solar Management LLC (Subsidiary of Midwest Energy Devices INC)

g. M&lvl Plasma systems Pvt Ltd (Step-Down Subsidiary)
lla
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5. As mentioned in Note No. 3 to the Consolidated financial results, the Group hasclassified expenditure under "Intangibre Assets under Deveropment,, amounting to Rs.1866 87 Lakhs jn the Quarterry consoridated Financiar statements. Howev-er, tneGroup has not provided sufficient appropriate audit evidence to a"ronrt.utu tnut in"recognition criteria set out in paragraph 57 0f Ind AS 3g - htangibre Assets have beenmet for such capitalization. In the absence of such evidence, we are unable todetermine whether any adjustments to these amounts are necessary.

6 The accompanying statement of consoridated unaudited financiar resurts incrudesunaudited interim financiar resurts and other unaudited financiar information in respectof its foreign step-down subsidiary along with its subsidiary, which have not beenreviewed by their auditor, whose interim flnanciar resurts refrect totar revenues of Rs.37 73 Lakhs, totar net Loss after tax and totar comprehensive Income of Rs. (166.25)lakhs for the quarter ended June 30, 2025 as considered in the unaudited consoridatedFinanciar resurts. These unaudited financiar statements and other unaudited financiarinformation have been approved and furnished to us by the management. Ourconcrusion, in so far as it rerates to the affairs of the step-down subsidiary and itssubsidiary is based sorery on such unaudited financiar resurts and other unauditedfinanciar information. According to the information and expranations given to us by thelvlanagement, these interim financial statements are not materiat to the Group.

7. Based on our review conducted and procedures performed as stated in paragraph 3above, except for the possrbre effects of the maiter descrrbed in paragraph 5 abovenothing has come to our attention that causes us to berieve that the 
-acco-panying

statement, prepared in accordance with the recognition and measurement principtei
laid down in the aforesaid Indian Accountinq stanJard and other accounting princifteigeneraly accepted in India, has not discrosed the informaflon required to be discrosedin terms of Reguration 33 0f the sEBI (Listing obrigations and Discrosure
Requirements) Regulations, 2015, as amended, including the manner in which it is tobe disclosed, or that it contains any material misstatemelt.
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