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Date: 13.08.2025 

To 
The Secretary 
BSELtd. 
Phirozee Jeejeebhoy Towers 
Dalal Street, 25th Floor 
Mumbai - 400 001 

Scrip Code: BSE- 511688 

Sub.: Outcome of Board Meetina= 

We would like to inform you that Board of Directors at the meeting held on Wednesday, the 13th 
day of August, 2025 considered and approved inter-alia the following businesses: 

(i) Unaudited Financial Results of the Company for the quarter ended 30th June, 2025. 
Enclosed herewith a copy of the same along with a copy of Limited Review Report 
dated 13th August, 2025 of M/s. GGPS And Associates., Statutory Auditors of the 
Company with respect to Unaudited Financial Results for the aforesaid period. 

(ii) Directors' Report for the financial year ended on 31.03.2025; 

(iii) Notice convening the 31st Annual General Meeting of the Company to be held on 
Friday, the 26th September, 2025 at 12.30 P.M through Video Conferencing (VC) I 
Other Audio Visual Means (OAVM) 

(iv) Pursuant to Section 91 of the Companies Act, 2013 read with relevant rules 
thereunder and in compliance with the Regulation 42 of the SEBI (LODR) Regulations, 
2015, the Register of Members and Share Transfer Books of the Company will remain 
closed from Saturday, 20th September, 2025 till Friday, 26th September, 2025 (both 
days inclusive) for the purpose ofthe Annual General Meeting; 

(v) In compliance with the Regulation 44 of the SEBI (LODR) Regulations, 2015, the 
Company has fixed 19th September, 2025 as the CUT OFF DATE to determine the 
entitlement of voting rights of members forE-Voting in the ensuing Annual General 
Meeting scheduled to held on 26th September, zozs: The E-Voting period will 
commence on 23ra September, 2025 (9.00 a.m) and ends on 25th September, 2025 
(5.00 p.m). The Company would be availing e-voting services of National Securities 
Depository Limited (NSDL). 



• 

• 

• 

(vi) Undertaking regarding Non-Applicability of Statement of Deviation(s) or Variation(s) 
under Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

(vii) Appointment of of Mr. Jagannath Kar, Partner of Patnaik & Patnaik, Practising Company 
Secretaries (Peer Review No. P2017WB064500) as Secretarial Auditors of the Company 
for Audit period of five consecutive years commencing from FY 2025-26 till FY 2029-
2030, subject to approval of the shareholders of the Company at the ensuing Annual 
General Meeting. 

The requisite details of such appointment, as required under Regulation 30 of the Listing 
Regulations read with the SEBI Master Circular dated 11th November, 2024 and Schedule 
III of the SEBI Listing Regulations, read with SEBI Circular SEBVHO/CFD/CFD-PoD-
1/P/CJR/2023/123 dated 13th July 2023 are enclosed as Annexure I. 

Meeting was commenced at 1:30 P.M.(ISn 
Meeting was concluded at 3:00P.M (1ST) 

We request you to take the information on your records. 

Thanking You. 

Encl: As Above 
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Annexure-A 

Details as required under Schedule III of the SEBI Listing Regulations, read with SEBI 
Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023 

Sl. No. Particulars 
1. Reason of change viz appointment 

2. Date of Appointment 

3. BriefProfile 

4. Disclosure of relationship with directors & KMP 

Disclosure 
Appointment of Mr. Jagannath 
Kar, Partner of Patnaik & Patnaik 
Company Secretaries in Practice 
as Secretarial Auditor of the 
Company 
The Board at its meeting held on 
August 13, 2025,1 approved the 
appointment of Mr. Jagannath Kar, 
Partner of Patnaik & Patnaik 
Company Secretaries as 
Secretarial Auditors, for audit I 
period of five consecutive years 
commencing from FY 2025-26 till 
FY 2029-2030, subject to approval 
of the shareholders at the ensuing 
annual general meeting. 

The Firm is registered with 
Institute Secretaries of India (ICSI) 
having Firm Registration No. 
P2017WB064500 and holds a valid 
certificate issued by the Peer 
Review Board of the ICSI having 
Peer Review Certificate No. 1688 I 
2022. 
M/s. Patnaik & Patnaik has been in 
the profession for over 6 years and 
carries diversified and extensive 
experience in Corporate Law, 
Secretarial Compliances and 
related areas. 
CS Jagannath Kar is one of the 
partners of Patnaik & Patnaik, 
Company Secretaries and is an 
associate member of the Institute of 
Company Secretaries of India. He 
is having a vast experience of over 
17 years in Corporate Law, SEBI 
Laws, Corporate Restructuring and 
legal matters. 

Nil 
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STAltMENT OF UNAUOIT£0 FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED JUNE 30, 2025 
t-- - Quarter ended Year ended 

Partkulars 30.06.2025 31 .03.2025 30.06.2024 31 .03.2025 

-(uneudltedl (Audited) (Untudited) (A~ 

(t) Re~nut from Operltlons 
258.88 Interest Income 71 .92 &0.3& 40.44 

Dividend I nco me O.o2 019 

Sale of Shares and Secu ri toes 
Total income from Operations (net) 71.94 60.36 40.44 259.07 

(II) Other Income 0.45 7.45 

(Ill) Total Income (I +II) 71.94 60.81 40.44 266.52 

(IV) Expenses 
Finance Costs 28.66 37.41 22.44 162.56 

Purchase of Stock-in-trade 
Changes in Inventories of Stock-In-trade 
Employee Benefits Expenses 3.57 3.57 3.91 15.14 

Depreciation, amortization and impairment 0.32 0.35 0.37 1.45 

Other Expenses 36.27 17.82 10.68 76.21 

Total E1penses 68.82 59.15 37 .40 255.36 

(V) Profrt I (Loss) before e•ceptional item end tax (Ill • IV) 3.12 1.66 3.04 11.16 

(VI) Exceptional items 
(VII) Profit I (Loss) before tax (V +VI) 3.12 1.66 3.04 11.16 

(VIlli Tax expense 
CurrentTax 0.80 0.80 2.80 

Tax adjustments for earlier years (0.11) (0 .11) 

Deferred Tax 0.17 0.17 

(IX) Profit I (Loss) for the period (VII -VIII) 2.32 1.60 2.24 · 8.30 

(X) other Comprehensive Income 
(XI) Total Comprehensive Income for the period (IX+ X) 2.32 1.60 2.24 8.30 

(XII) Paid-up equity share capital (Fate value -~ 10(-) 665.00 665.00 665.00 665.00 

{Kill) Other Equity 752.82 
(XIV) Earnings Per Share (EPS) of Rs.lO each (not annualised) : 

Basic ( ~) 0.03 0.02 0.03 0.12 
Diluted ( 'l 0.03 0.02 0.03 O.ll 

Notes: 

l . The above financial results which have been prepared in accordance with (Indian Accounting Standard! Rules. 2015 (IND ,,s) 
prescribed under section 133 of the Companies Act , 2013 and Regulation 33 of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI circular dated July 5, 2016 .It has been reviewed by the Audit Committee und 

approved by the Board of Directors at their respective meeting held on August, 13, 2025.The statutory Auditors have carried out a 

limited review of these results for the auarter ended June. 2025. 

2. The Company is engaged In providing assistance to Corporate Bodies through Syndication of loans from various Bodies 

Corporate/Banks and Financial Institutions. In term of lnd AS 108 "Operating Segment", the Company has one business segment i. P. 

3. Figures for the last quarter are balancing figures between Audited Figures in respect of full financial year and the un-aud1ted 

published year to date figures upto the third quarter of the finance year. 

4. The financial results are available on the website of the Stock Exchange at www.bseindia.com and the Company'< web ite at 

www.mersl.co.in . 

5. Previous periods' figures have been regrouped/rearranged wherever necessary. 
-

For Mathew Ea5oW Rese;mh Sec~e,i ~""it~ . 
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Beda a~houdhat;V • 

Place : Kolkata I Whole ~ector\ 
Dated:Augu<t 13, 2025 (DIN OO 5 ) ~ 
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GGPS And Associates 
CHARTERED ACCOUNTANTS 

11 5, I' ' Floor, Vi,jay Shoppin g Mall , Bikancr (Raj .) 33400 1 

mail l{t1catarun.com , +91-9530099996 

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015, as amended 

To 
The Board of Directors of 
r-.lathe\1' Easaw Research Securities Limited 

I. \\'e have reviewed the accompanyi ng statement of unaudited financial results of fvlathew Easaw Research 
Securi ti es Limited (the "Company") for the quarter ended June 30. 2025 (the "Statement"). attached herewith. bei ng 
submined by the Company pursuant to the requirements of Regulati on 33 of the SEB I (Listing Obligati ons and 
Disclosure Requirements) Regulations. 20 15 as amended (the 'Listing Regu lations'). 

2. The Statement which is the responsibility of th e Company's Management and approved by the Company's Board 
of Directors. has been prepared in accordance with the recognition and measurement principles laid down in Indian 
-\ccounting Standard 34. (lnd AS 34) "Interim Financial Reporting" presc ribed under Secti on 133 of the 
Companies Act. 20 13. as amended. read with relevant rules issued thereunder and other accounting principles 
generally accepted in Indi a. Our responsibili ty is to ex press a conclusion on the Statement based on our review. 

3. \\'e conducted our review of the Statement in accordance wi th the Standard on Review Engagements (SRE) 
24 10. "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Acco untants of India. This standard requires that we plan and pertorm the rev iew to obtain 
moderate assurance as to whether the Statement is free of materi al mi sstatement. A rev iew or interim financial 
information consists of making inquiries. primarily of persons responsible for financial and accounting matters. and 
app lying analyti ca l and other review procedures. A rev iew is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we could 
become aware of all significant matters that might be identifi ed in an audit. Accordingly. we do not express an 
audi t opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompany ing Statement. prepared in accordance with the recognition and measurement princi ples laid clown in the 
aforesaid Indi an Accounting Standards ('lnd AS') spec ified under Section 133 of the Companies Ac t. 20 13 as 
amended, read with relevant rules issued thereunder and other recognised accounting practices and policies has not 
di sclosed the information required to be di sc losed in terms of the Regulation. read with the Circulars. including the 
manner in which it is to be di sc losed, or that it contains any material mi sstatement. 

For GGPS And ASSOCIATES 
CHAR1 ERED ACCOUNTANT 
FRN : 0~ 2...:l.:Lr; N 
~ t ~dA''o . 

..... ~ ;IIJL ~"~ 
cY ~~;c; ( . ~ [J ~~ ~,2 Jl) 
Mf~ :".. . '..s:-~ 447670 
UD~~l1 ~~70BMIDVF7436 

Place: Kolkata 
Date: August 13,2025 
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Date: 13th August, 2025 

To 
The Secretary 
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Phirozee Jeejeebhoy Towers 
Dalal Street, 25th Floor 
Mumbai - 400 001 

Symbol BSE- 511688 

{() : 033 2464-7022 
e-mail : mers.ltd.@gmail.com 

web site: www.mersl.co.in 

Sub. :Undertaking regarding Non-Applicability of Statement for Deviation(s) or Variation(s) 
under Regulation 32 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulation, 2015. 

Dear Sir/Madam, 

This is to inform you that the Regulation 32 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015, statement of deviation and variation for proceeds of public 
issue, Qualified Institutions Placement (QIP) etc. are not applicable for our Company .M/s 
Mathew Easaw Research Securities Limited for the quarter ended 3oth June, 2025. 

This is for your information and record 

Thanking You, 
For Mathew Easow Research Securities Limited 

Company Secretary& Compliance officer 



{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }

