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As per the terms of allotment of the said Warrants read with Chapter V of SEBI ICDR
Regulations, 2018 (Chapter VII of SEBI ICDR Regulation, 2009) the Warrant holders were
entitled to exercise the right attached to the said Warrants and subscribe to one (1) Equity
Share of Rs. 1/- each against each Warrant, within a period of Eighteen (18) months from
the date of allotment of such Warrants, i.e. on or before September 13, 2019.

We hereby inform you that 4,65,00,000 Warrants have already been converted into equity
shares and mentioned below are the name of warrants holders who have failed to exercise
their rights to acquire Equity Share uri@®¥iying the said Warrants and as a result
4,35,00,000 Warrants stands cancelled/lapsed and consideration of Rs. 1,21,80,000- (25%

of total consideration) received by the Company from the Warrant holders, towards
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