


13/09/2021, 17:34 Ishan EOGM Voting Results.html

file:///E:/CS/CS/Ishan Dyes & Chemicals Ltd/Issue of Warrants FY 2021-22/BSE Filings/Voting Results/Ishan EOGM Voting Results.html 1/6

General information about company

Scrip code 531109

NSE Symbol

MSEI Symbol

ISIN INE561M01018

Name of the company Ishan Dyes & Chemicals Limited

Type of meeting EGM

Date of the meeting / last day of receipt of postal ballot forms (in case of Postal Ballot) 30-07-2021

Start time of the meeting 03:00 PM

End time of the meeting 03:26 PM
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Scrutinizer Details

Name of the Scrutinizer KUNAL SHARMA

Firms Name Kunal Sharma & Associates

Qualification CS

Membership Number F10329

Date of Board Meeting in which appointed 01-07-2021

Date of Issuance of Report to the company 13-09-2021



13/09/2021, 17:34 Ishan EOGM Voting Results.html

file:///E:/CS/CS/Ishan Dyes & Chemicals Ltd/Issue of Warrants FY 2021-22/BSE Filings/Voting Results/Ishan EOGM Voting Results.html 3/6

Voting results

Record date 23-07-2021

Total number of shareholders on record date 5706

No. of shareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group 0

b) Public 0

No. of shareholders attended the meeting through video conferencing

a) Promoters and Promoter group 4

b) Public 33

No. of resolution passed in the meeting 1

Disclosure of notes on voting results
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Resolution(1)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are
interested in the agenda/resolution? No

Description of resolution considered

APPROVAL TO CREATE, OFFER, ISSUE AND ALLOT 50,00,000 (FIFTY LAKH)
CONVERTIBLE EQUITY WARRANTS AGGREGATING TO INR 30,50,00,000/-
(RUPEES THIRTY CRORES FIFTY LAKH ONLY) TO THE PROMOTERS AND
NON-PROMOTERS/PUBLIC INVESTORS ON A PRIVATE AND PREFERENTIAL
BASIS WITH AN OPTION TO SUBSCRIBE AND CONVERT EACH SUCH
WARRANTS INTO ONE EQUITY SHARE OF INR 10/- (RUPEES TEN) AT A PRICE
OF INR 61/- (RUPEE SIXTY ONE ONLY) INCLUDING A PREMIUM OF INR 51/-
(RUPEES FIFTY ONE ONLY) FOR EACH WARRANT ON PREFERENTIAL BASIS

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled on
outstanding shares

No. of votes
– in favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes against
on votes polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter
and
Promoter
Group

E-Voting

9344722

9093622 97.3129 9093622 0 100 0

Poll

Postal
Ballot (if
applicable)

Total 9344722 9093622 97.3129 9093622 0 100 0

Public-
Institutions

E-Voting

0

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal
Ballot (if
applicable)

0 0 0 0 0 0

Total 0 0 0 0 0 0 0

Public-
Non
Institutions

E-Voting

6623425

213627 3.2253 53342 160285 24.9697 75.0303

Poll 0 0 0 0 0 0

Postal
Ballot (if
applicable)

0 0 0 0 0 0

Total 6623425 213627 3.2253 53342 160285 24.9697 75.0303

Total 15968147 9307249 58.2863 9146964 160285 98.2778 1.7222

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution
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Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions









us 
• Would have voted against the resolution. ' 

(c) Would have abstained from voting. 

'unal Sharma & Associates 
Company Secretaries 

Accordingly, on 8th September, 2021, em ails reque ting them to send scanned copies of their 
responses/confirmations on the above questions with the forms to be filled in for the 
same were sent by me to all the Shareholders who voted on the Agenda Item no. 01. of the 
EGM held on 30th July, 2021 on their email ids af made available by the Company, it was 
informed to them to send their reply at · . on or before Saturday, 11th 
September, 2021 i.e. within 3 days from the receipt fthe communication either through email 
or submit duly filled forms by email. 

501-5 

Accordingly, in compliance with the voting process nd also the subsequent directions given by 
the Stock Exchange for obtaining the responses the shareholders those who had voted for 
the Agenda item no. 01 of EGM, I would like to prov de herein below my report as a Scrutinizer 
for the EGM and the brief analysis of the Results the Remote E-Voting and E-Voting at the 
EGM considering the above responses are fu rnished erein below: 

SPECIAL BUSINESS 

A. Resolution no. 01 - (As a Special Resolution) 

APPROVAL TO CREATE, OFFER, ISSUE AND ALLOr 50,00,000 (FIFTY LAKH) CONVERTIBLE 
,50,00,000/- (RUPEES THIRTY CRORE S 

N 
T 
E 
S 

EQUITY WARRANTS AGGREGATING TO INR 3( 
FIFTY LAKH ONLy) TO THE PROMOTERS AND N ON-PROMOTERS/PUBLIC INVESTORS 0 
A PRIVATE AND PREFERENTIAL BASIS WITH A OPTION TO SUBSCRIBE AND CONVER 
EACH SUCH WARRANTS INTO ONE EQUITY SHAll E OF INR 10/- (RUPEES TEN) AT A PRIC 
OF INR 61/- (RUPEE SIXTY ONE ONLy) INCLUI )ING A PREMIUM OF INR 51/- (RUPEE 
FIFTY ONE ONLy) FOR EACH WARRANT ON PREF ERENTIAL BASIS. 

Summary of results of the Remote E- Voting and E- oting at the EGM held on 30th July, 2021 ar e 
as under: 

(i) Voted in favor of the resolution: 

Particulars Number of Members Number of Votes % of total number 
voted Cast (Shares) of valid votes cast 

Remote E-Voting 25 9110719 99.60% 
E-Voting at EGM 15 36300 0.40% 
Total 40 9147019 100.00% 

(ii) Voted against the resolution: 

Particulars 
Number of Members Number of Votes % of total number 

voted Cast (Shares) of valid votes cast 
Remote E-Voting 3 160230 100.00 
E-Voting at EGM NIL NIL NIL 
Total 3 160230 100.00 

02, Near Shalin Bungalows, Corporate Ro pd Prahladnagar, Satellite, Ahmedabad - 380015 
. . Ph.: 079 - 40064501 - 03 • E: (si:?unalsharma@ mail.com 
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OR ~ ~unal Sharma & Associ ates 
. 

Company Sec retaries 

(iii) Invalid votes: 

Total number of mem .er$ Number of 
Particulars whose votes were ded Ired Votes Cast 

invalld (Shares) 
Remote E-Voting NIL NIL 
E-Voting at EGM NIL NIL 
Total NIL , NIL 

In Favor 9147019 98.28% 
In Against 160230 1.72% 
Invalid NIL 0.00 
Total 9307249 100.00 

Thereafter, on the basis of response received from the above shareholders in response to my 
email dated 08th September, 2021 in terms of th d~rections from the Stock Exchange, the 
summary of response stands as under:. 

Confirmation/Response received 
S. Questions put before the No. of 
No Shareholders ~hareholders No. of Shares held 

I(Fdlio wise) 
1 Would not have voted differently. 8 90.94.622 
2 Would have voted differently I - -

(a)Would have voted in favour of the 
0 0 resolution 

(b) Would have voted against the 
1 55 resolution 

3 Would have abstained from voting 0 0 
Total I 9 90,94,677 

4 Shareholders those who have not 32 2,12,572 responded to the email (*) 
Total 43 93,07,249 

(*) In terms of the dlrectlOns given by the Exchan~e, In relation to the Shareholders who have 
not responded to my email dated 08th Septembfr. 2021, their original votes casted were 
conside~ed as the final ~ne ~n terms of the SSE emal~ dated 03~d September. 2021. 

Accordmgly, after taking mto account the resp",ses receIVed from the Shareholders and 
also in line with the directions given biY the xcl)ange, the summary of results of the 
voting stands as under: 

Particulars 

Voted in favor of the 
resolution 
Voted against the 
resolution 

Number of Members 
voted 

39 

4 

91,46,964 

1,60,285 

% of total number 
of valid votes cast 

98.28% 

1.72% 

SOl-S02. St?ylar, Near Shalin Bungalows, Corporate R . d Prahladnagar, Satellite, Ahmedabad - 380015 
Ph.: 079 - 40064501 - 03 • E: ~unalsharma@gmail.com 
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us Kunal Sharma & Associates 
Company Secretaries 

Invalid votes NIL NIL NIL 
Total 43 93.07.249 100.00% 

In my opinion. the Resolution has secured requisite majority of votes and accordingly the 
respective resolution may be considered to have been approved and passed. 

The Chairman may accordingly declare the result of the EGM in compliance with the directives 
Issued by the Stock Exchange 

The electronic data and all the other relevant records relating to e·voting are under my safe 
custody and will be handed over to the Company Secretary and Compliance officer for safe 
keeping after the Chairman considers. approves and signs the minutes of the EGM. 

Date: 13 th September. 2021 
Place: Ahmedabad 

Date: 13 th September. 2021 
Place: Ahmedabad 

Y".II ... Sharma & Associates 

M. No: Fl0329 
CP No: 12987 
UDIN:F010329C000938927 
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