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SHIVRAJ CHAVAN

Cnline surveillonce
BSELimited,PJTowers,
Dolol Street,

Mumboi - 40000 l, lndio

Dote:12th Cctober 2OZ1

Sub: Clqrificqlion on price movemenls

Deor Sir,

wiih reference to your e-moir todoy, r2tn october,2o2r, we submit our
explonotion os under:

l. The compony is risted on Brh october, rgg3 on Bomboy stock Exchonge.
2. The compony hos submitted the quorterly, holf yeorly ond yeorly

finonciol result on BSE portolregulorly.
3. The coptioned price movement moy be due io decrorqtion ofpreferentiol ollotment of shores.
4' Being listed for more thon 30 yeors, ihe compony does not hove control

on sole or purchose of securities.
5. Price fluctuotions totolly depends on morket sentiments.

we request you io kindry ploce the explonqtion on your record.

Thonking you

Yours 'Foithfully
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