
  

 

  

 

 

 

 

 
 

     
 

Date: 13th October,2025 

To,  

The Listing Department  

BSE Limited  

Department of Corporate Affairs  

Phiroze Jeejeebhoy Towers  

Dalal Street  

Mumbai – 400 001  

Scrip Code: 533676  

ISIN: INE337M01021 

To,  

The Listing Department  

National Stock Exchange of India Ltd.  

Exchange Plaza, Plot No. C/1, G Block  

Bandra-Kurla Complex,  

Bandra (E)  

Mumbai - 400 051  

Scrip Code: INDOTHAI 

ISIN: INE337M01021 

Dear Sir / Madam, 

Sub: Outcome of the Board Meeting held on October 13, 2025: Disclosure under Regulation 30 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from 

time to time (“Listing Regulations”) read with the Master Circular bearing No. SEBI/HO/CFD/ 

PoD2/CIR/P/0155 dated November 11, 2024, issued by the Securities and Exchange Board of 

India (“SEBI”) (“SEBI Master Circular”) 

Ref: Standalone and Consolidated Financial Results of the Company for the 02nd Quarter and half year 

ended 30th September,2025 along with Scheme of Arrangement between Indo Thai Securities 

Limited (“ITSL” or “Demerged Company” or “Company”) and Indo Thai Financial Services Limited 

(“ITFSL” or “Resulting Company”) and their respective shareholders under Sections 230 to 232 

and other applicable provisions of the Companies Act, 2013 (“Scheme”) and other ancillary 

matters thereto.   

With reference and in furtherance to our earlier correspondence regarding intimation of Board Meeting 
dated 07th October,2025, we hereby inform you that in the 375th meeting of Board of Directors of the 
Company, was duly convened and held on Monday, 13th October, 2025 at the registered office of the 
Company situated at “Capital Tower, 2nd Floor, Plot Nos. 169A-171, PU-4, Scheme No.-54, Indore, 452010, 
Madhya Pradesh”), the Board of Directors has inter alia transacted the following matters: 

1. Financial Results: 
 

 Considered and approved Un-audited standalone and consolidated financial results for the 02nd 
quarter and half year ended 30th September, 2025. 
 

 Considered and approved Limited Review Report from the Statutory Auditors of the Company on 
the aforesaid Standalone and Consolidated Financial Results for the 02nd Quarter and half year ended 
30th September,2025. 
 

 

 

 



  

 

  

 

 

 

 

 
 

     
 

2. Scheme of Arrangement: 

Further to our letters dated May 30, 2025, and August 02, 2025, the Board of Directors of the Company 

(“Board, based on the recommendation of the Independent Directors Committee and Audit Committee, 

has considered and approved the Scheme of Arrangement in the nature of De-Merger of Broking & 

Distribution (“B&D”) Undertaking (as defined in the Scheme)of Indo Thai Securities Limited (“ITSL” or 

“Demerged Company” or “Company”) into Indo Thai Financial Services Limited (“ITFSL” or 

“Resulting/Transferee Company”) 100% Wholly owned Subsidiary Company of ITSL and their 

respective shareholders under Sections 230 to 232 and other applicable provisions of the Companies Act, 

2013 (“Scheme”)., the consequent issuance of equity shares by the Resulting Company to all the 

shareholders of the Demerged Company in accordance with the Share Entitlement Ratio i.e. “for every 1 

(one) equity share of face value of Re.1/- fully paid up held in the Demerged Company, 1 (one) equity 

share of face value of Re. 1/- credited as fully paid up in the Resulting Company”, i.e. in the ratio of 1 : 1. 

The Scheme is subject to the receipt of approval of shareholders, approvals from the jurisdictional 

Hon’ble National Company Law Tribunal, the Securities and Exchange Board of India, BSE Limited and 

the National Stock Exchange of India Limited and such other approvals, permissions, and sanctions of 

regulatory and other authorities as may be necessary.  

The details as required under Regulation 30 of the Listing Regulations read with the SEBI Master Circular 

in relation to the Scheme are given in Annexure-I hereto. 

The Board Meeting commenced at 12:30 P.M. and concluded at 02:30 P.M. 

Yours faithfully, 

For Indo Thai Securities Limited 

 

 

Shruti Sikarwar 

Membership No.: A61132 

Company Secretary & Compliance Officer  



  

 

  

 

 

 

 

 
 

     
 

Annexure I 

Disclosure of information in relation to the Scheme pursuant to Regulation 30 of the Listing 

Regulations read with the SEBI Master Circular 

Sr. No. Particulars Details 

a) Brief details of the division to be 

demerged 

The Broking & Distribution (“B&D”) Undertaking (as 

defined in the Scheme) of the Demerged Company is 

proposed to be demerged into the Resulting Company. 

 

The B&D Undertaking inter alia consists of all assets, 

liabilities, businesses, undertakings, contracts, 

employees, activities, memberships, registrations, 

licenses, operations and properties, of whatsoever 

nature and kind and whosesoever situated, forming 

part of the B&D Business. 

 

 

b) Turnover of the demerged division 

and as percentage to the total 

turnover of the listed entity in the 

immediately preceding financial 

year / based on financials of the last 

financial year 

The turnover of the B&D Undertaking for the year 

ended 31st March 2025 was INR 26.72 Crores 

representing 99.60% of the total standalone turnover of 

the Company for the year ended 31st March 2025. 

 

c) Rationale for the demerger ITSL is involved in Broking and Distribution business 

(as defined in the scheme). Further, it has subsidiaries 

each of which is engaged in different activities as under: 

 

(i) Indo Thai Realities Limited: It is a wholly owned 

subsidiary of ITSL and is engaged in Real Estate 

Business.  

(ii) Indo Thai Globe Fin (IFSC) Limited: It is a wholly owned 

subsidiary of ITSL and is registered as IFSC 

(International Financial Service Centre) Unit in 

accordance with the Securities Exchange Board of India 

(IFSC) Guidelines, 2015 to act as intermediary as per 

such guidelines in IFSC like stock broker.  

(iii) Femto Green Hydrogen Limited: It is a subsidiary of 

ITSL, through which the company intends to undertake 

green technology business. 

 

Each of these businesses have different capital, 

operating and regulatory requirements. The nature of 



  

 

  

 

 

 

 

 
 

     
 

Sr. No. Particulars Details 

risk and rewards is also significantly different.  Each of 

the varied businesses carried out by the Demerged 

Company have significant potential for growth and 

profitability and can attract different set of investors, 

strategic partners, lenders, etc.  Considering the 

different commercial factors surrounding these 

businesses, it would be strategically apt to segregate 

them in an appropriate manner. As a first step towards 

the same, the Broking and Distribution Undertaking is 

being segregated from the Remaining Business (as 

defined in the Scheme). 

 

This restructuring will help achieve following benefits: 

 

1. The segregation shall enable the Resulting Company to 

focus on the B&D Business, with greater focus and 

specialization. 

 

2. The Scheme will also enable the Demerged Company to 

focus and enhance the Remaining Business (as defined 

in the Scheme) by streamlining operations and 

corporate structure. 

 

3. Bifurcation of these businesses will enable unlocking 

value of each vertical thereby paving way for focused 

growth with a view to create significant stakeholder 

value.  

 

4. It will also enable independent and distinct capital 

allocation approach and balance sheet management 

based on the distinct needs of each business. 

d) Brief details of change in 

shareholding pattern (if any) of all 

entities 

In the case of Demerged Company: There will be no 

change in the shareholding pattern of the Demerged 

Company pursuant to the Scheme. 

 

In the case of the Resulting Company:  

Resulting Company will issue and allot 1 (One) fully 

paid-up equity share of INR 1/- (Indian Rupees One 

only) to the eligible shareholders of the Company, in 

accordance with Share Entitlement Ratio (as defined 

under the Scheme), without any further application, act 



  

 

  

 

 

 

 

 
 

     
 

Sr. No. Particulars Details 

or deed. The shares to be issued by Resulting Company 

shall be listed on BSE Limited and National Stock 

exchange of India Limited. Upon the effectiveness of the 

Scheme, the shareholding of Resulting Company will 

mirror the shareholding of the Company.    

 

Brief details of change in shareholding pattern of 

Resulting Company is provided below:   

Details as on 

30th Sept., 2025  

Pre-Scheme  

  

Post-Scheme* 

(indicative) 

Shareholding 

(%) 

Shareholding 

(%) 

Promoter 100.00 54.46 

Public 0.00 45.54 

Total 100.00 100 

*The post scheme percentage has been calculated on 

fully diluted basis.  

 

e) In case of cash consideration – 

amount or otherwise share 

exchange ratio 

The Scheme does not involve payment of any cash 

consideration for the demerger.  

 

For the demerger, transfer and vesting of the Broking 

and Distribution Undertaking of the Company into the 

Resulting Company on a going concern basis, the 

Resulting Company shall issue and allot on a 

proportionate basis to each shareholder of ITSL whose 

name appear in the register of members of the 

Demerged Company as on the Record Date (as defined 

in the Scheme) as under: 

 

“1 equity share of the face value of INR 1 each fully paid-

up of the Resulting Company shall be issued and 

allotted for every 1 equity share of face value INR 1 each 

fully paid up held by equity shareholders of the 

Demerged Company.” (“Share Entitlement Ratio”) 

f) Whether listing would be sought for 

the resulting entity 

Yes, the Resulting Company is proposed to be listed on 

BSE Limited and the National Stock Exchange of India 

Limited subject to receipt of requisite approvals from 

statutory and regulatory authorities. 
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