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pPoreign CHARMS INDUSTRIES LIMITED 
Birxchange 

108-B/109, Sampada Building, Opp. Cross Word, Mithathali Six Roads, 
Navrangpura, Ahmedabad-380 009 Phone : 079-2642 2081 Telefax : 2644 0404 

E-mail : charmsitd@yahoo.com, charms@satyam.net.in 

CIN: L72900GJ1992PLC017494 

13% November, 2019 

To, 

BSE Ltd. 

P. J. Towers, 

Dalal Street, 

Mumbai-400001 

Sub: Outcome of 4‘ (04/2019-20) Board Meeting 
Ref: Submission of Unaudited Financial Results for the quarter and half year ended on 

30% Septmber, 2019 pursuant to Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015 

BSE Code: 531327 : 
Dear Sir, 

This is to inform you under Regulation 30 and any other Regulation of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 that a meeting of the Board of Directors of the 
Company was held on Wednesday, 13th November, 2019 and the said meeting commenced at 
05.30 p.m. and concluded at 646 p.m. in that meeting the Board has Considered and Approved 
the Un-Audited Financial Results along with Limited Review Report of the Statutory Auditors of 
the Company for the Quarter and Half year Ended on September 30, 2019. 

Please take the same on your record. 

Yours faithfully, 

For, CHARMS INDUSTRIES LIMITED 

Harshad Shantilal Gandhi 
Director 

(DIN: 01056779} 
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533, 5*" Floor, Iscon Emporio, Near Star Bazaar, Satellite, Anmedabad-380015. 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to the Board of Directors 

CHARMS INDUSTRIES LIMITED 
4 
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1. We have reviewed the accompanying statement of unaudited standalone financial results of 

Charms Industries Limited (the “Company") for the quarter ended September 30, 2019 and 

Year to date from April |, 2019 to September 30, 2019 (the "Statement") attached herewith, 

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(the" Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by 

the Company's Board of Directors has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 

amended,read with relevant rules issued thereunder and other accounting principles 

generally acceptedin India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by 

theindependent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India. 

This standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is. 

 



  

  
  

and consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind 

AS')specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued there under and other accounting principles generally accepted in India, has not 

disclosedthe information required to be disclosed in terms of the Listing Regulations, 

including themanner in which it is to be disclosed, or that it contains any material 
4 
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misstatement. 

For, Jigar Shah and Associates 

Chartered Accountants 

as 

eq — 
Jigar M Shah 

   
Place: Ahmedabad 

Date: 13.11.2019 

(Proprietor) 

M No: 075778 

FRN: 0128263W 

UDIN: 19075778AAAAMT4037



     

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 
 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

   
 

sore 
sees 

(Rs, in Lakhs} 
Statement 

of Stahdilorie 
unaudited 

Resuilts for the 
Quarter 

aiid 
half year 

Erided 
an 30/09/2019 

: 
{Rs. 

in 
Lakhs) 

Quarter 
Ended 

Six Months 
Ended 

Year 
Ended 

Sr. No. 
Particulars 

‘30-05-2049 
[30-06-2029 | 

30-09-2028 
|'30-09-2029 | 

30-09-2018 
|"31-03-2019 

{Unaudited} [{Uneudited) | sUnaudited) | (Unaudited) | (Unaudited) [ 
(Audited) 

1__ 
[Revenue from 

operations 
158.15 

278.81) 
199.69) 

436.96 
32646) 

560.21 
2 

[Other Income 
3.36 

03 
0.18 

3.66: 
0.20 

176] 
3 

Total 
Income(2+2) 

161.51 
279,11 

199.84 
440,62: 

326.66) 
561.97 

4 
[Expenses 
Cost of Material 

Consumed 
0 

a 
0 

0.00 
0.00 

0.00 
Purchase 

of Stock in Trade 
148.88 

284.37 
197.98, 

426.25 
323.66 

352,62 
Changes 

in inventories of finished good, 
Stock-In-Trade 

and 
0 

0 
0 

0 
3 

} 
Work 

In 
progess 

Employee 
Benefit Expenses 

1.03 
2.01 

258 
3.04) 

4.09 
6.56 

Finance Cost 
O42 

0.2 
¢ 

0.32 
0.00 

0.00. 
Depreciation and Amortization 

Expense 
0,29 

0.29 
0 

0.58 
033 

0.33 
(Other Expenses 

231 
7.08 

5.34 
8.40 

FUREY 
7.50 

Total 
(4) 

147.6 
250.96 

205.8: 
438.5) 

338.24 
567.41 

5 
]Profit/{Loss) 

before 
exceptional 

items and tax (3-4) 
13.88 

(22.85) 
{6.03} 

2.03 
(21.55) 

(5.44) 
6 _ 

[Exceptional items 
0,00 

0.00 
0.00 

0.00 
0.00 

0.00 
7 

Profit/{Loss) 
before 

tax 
(5-6) 

13.88 
(12.85) 

{6.03} 
2.03 

{42,55) 
(5.44) 

@ 
{Tax Expense 
{A} 

Current 
Tax 

9.00 
9.00 

00 
0.00 

6.00 
0.00 

(8) Deferred 
Tax 

0,00 
0.00 

0.00 
0.00 

0.60 
(0.06). 

9 
_ 

|Profit/(Coss} for the perlod (7-8) 
23.88 

(42.85) 
{6.03} 

2.03 
(1155), 

15.38) 
20__ 

{Other Comprehensive 
income 

6.00 
0.00 

0.00 
0.00 

0.00 
0.00 

Ti 
[Total Comprehensive 

income for the 
period (9+40) 

0.00. 
0.60 

0.00 
Ce) 

0.60 
0.00 

12 
{Paid up Equity Share 

Capital (Rs, 10 per share) 
410.61. 

410.62 
410.61 

410.64 
410.64 

‘410.61 
13 

| Other 
Equity Excluding 

Revaluation 
Kaserve 

331.46 
(322.27}| 

(321,64) 

14 
[Earning Per 

Equity Share 
(A) Basic. 

0.33 
(0.29) 

(0.15) 
0.04 

(0.28) 
(0,13) 

(B jolluted 
0.38 

(0.23) 
(0.15) 

0.04 
(0.28) 

(0.13) 
  

  
        

 
 

Notes 
to Financial 

Results: 

  
t. The 

above 
audited 

Financial 
Results 

were 
reviewed 

by the 
Audit 

Committee 
and 

thereafter 
approved 

by the 
Board 

of 
Directors 

in thelr 
respective 

mestings 
held 

on 
13-14-2019. 

  

  
  

2. The 
Financial 

Result 
has 

been 
prepared 

as 
per 

Indian 
Accounting 

Standards 
(tnd 

AS 
Rules) 

as 
prescribed 

by the 
Ministry of Corporate 

Affairs. 

3, 
The 

requirement 
of 

Segment 
Reporting 

is 
not 

applicable 
to 

the 
company 

as 
it 

is engaged 
in 

single 
business 

segment 
and 

no 
break 

up 
of 

revenue 
is 

avaliable. 

4, 
The 

figures 
of 

previous 
periods 

have 
been 

regrouped/rearranged 
wherever 

necessary 
to 

make 
them 

comparable 
with 

the 
current 

period 
figures, 

5. 
Cash 

Flow 
for the 

half 
year 

ended 
September 

30, 
2019 

is attached. 

6. 
Tax 

expense 
Includes 

current 
tax, 

deferred 
tax 

and 
MAT 

credit 
entitlements. 

  

  

By Order of Board of Directors 
For 

C
h
a
r
m
s
 
Industries 

Limited 

Hs gan 
ds 

Director 

DIN 
: 02056779 

Place 
; 
Ahmedabad 

Date 
:
 

13-11-2039 
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{In Rs.) 
Unaudited Statement of Assets And Liabilities for the Period Ended On 30/09/2019 

Statement of Assets and Liabilities As at As at 
Particulars 30.09.2019 31.03.2019 

Unaudited Audited 
ASSETS 

1jNon-Current Assets 

{a)|Property, Plant and Equipment 5,66,497 6,12,095 
  

{b)| Capital Work-in-Progress 

{c)| Investment Property 

(d)| Intangible Assets 

(e)| Financial Assets 

~ Non Current Investments 48,03,000 54,63,000 
- Other Non Current Financial Assets 

(f}} Non Current Tax Assets (Net) 

(g)}Other Non-Current Assets 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

TOTAL NON CURRENT ASSETS 53,69,497 60,75,095 
2|Current Assets I | 

(a)| Inventories 2,500 2,500 
(b)] Financial Assets 

- Investments 

~ Trade Receivables 

~ Cash and cash equivalents 45,773 45,773 
- Other Bank Balances 24,24,221 18,21,900 
- Leans 

+ Other Financial Assets 
{c}| Other Current Assets 18,38,318 11,70,786 

TOTAL CURRENT ASSETS 43,10,812 30,40,959 
TOTAL ASSETS 96,80,309 91,16,054 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 4,10,61,000 4,10,61,000 
(b) }Other Equity -3,19,60,813 -3,21,63,953 

TOTAL EQUITY 91,00,187 88,97,047 
Liabilities 

Non-current Liabilities 

(a}j Financial Liabilities 

- Borrowings 
(b}| Deferred Tax Liabilities 75,836 ~5,836 
(c}}Other Non Current Liabilities 

TOTAL NON CURRENT LIABRITIES -5,836 -5,836 
Current Liabilities 

(a)| Financial Liabilities 

- Borrowings 

- Trade Payables 5,85,958 1,85,958 
  

- Other Current Financial Liabilities 

(b)| Other Current Liabilities 

{c}| Provisions 

  

  

  

  

  

        (d}{ Current Tax Liabilities (Net) 38,885 
TOTAL CURRENT LIABILITIES 5,85,958 2,24,843 

TOTAL LIABILITIES 5,80,122 2,19,007 
TOTAL EQUITIES AND LIABILITIES 96,80,309 91,16,054 
  

By Order of Board of Directors 

For Charms Industries Limited 

HSgamdhai 

( HARSHAD SHANTILAL GANDHI ) 

Director 

Place : Ahmedabad 

Dajte : 13-11-2019 

 



  

  

  

      
  

    
    

Place : Ahmedabad 

Date : 13-11-2019 

  

Cash Flow Statement for the year period ended on 30th. September, 2019 

September 30,2019 | March 31, 2019 
A |CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit / (Loss} Before Tax 2,03,140 {5,38,836) 
Adjustments for: 

Depreciation 58,196 33,509 

Adjustments of Previous Year - . 
income Tax - - 

58,196 33,509 
Operating Profit before Working Capital Changes (A) 2,61,336 {4,71,818) 

Adjustments for: 

increase / Decrease in Current Assets 6,67,532 11,28,254 

increase / Decrease in Current Liabilities (38,885) (9,31,362) 
inventories - - 

Operating Profit after charging Working Capital (B) 6,28,647 1,96,892 

Net Operative Activities / Net Cash Flow from 

Operative Activities / Profit from Qperation 

Net Cash flow from Operating Activities (3,08,436) 

B |Cash flow from Investing Activities + 

Sale / Purchase of Fixed Assets 49,731 - 

Increase / Decrease in Non Current Investments - - 
Increase / Decrease in Long Term Loans - - 
Increase / Decrease in Non Current Investments (6,60,000) (43,70,000) 

Cash from Investing Activities {c) 6,140,269 | (13,70,000) 

Net Gash used in Investing activities 2,10,269 (16,78,436) 

‘C |}CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Long term Borrowings - - 
Long term Loans & Advances 4,00,000 - 
Short Term Loans - - 
Share Application Money received - - 

L 4,900,000 - 

Net Result ........-..cscecceassssenecescensnnssental (A+B#c) 5,56,549 (16,78,436)}} 

Net increase in Cash & Cash Equivalents 

‘Opening Balance Of Cash & Cash Equivetant 18,67,672 35,46,108 

Closing Balance Of Cash & Cash Equivelant 24,24,221 (18,67,672) 

(5,56,549) 16,78,436   
By Order of Board of Directors 

For Charms Industries Limited 

( HARSHAD SHANTILAL GANDHI } 

Managing Director 

DIN:01056779 

dint


