





Notes:

1 The above standalone financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at their|
respective meetings held on November 13, 2019. -

2 The Company has adopted Ind AS 116 leases effective from Aprnil 1, 2019 using the modified retrospective approach and applied the Standard to its identified leases on
a prospective basis. This has resulted in recognising a Right-of-Use assets and a comesponding lease liability as at April 01, 2019. The adoption of the standard did not|
have any material impact to initial recognition on the financial results for the quarter and period ended September 30, 2019.

3 Effect of Settlement with ARCs / Bankers, if any is made on the final compliance of Term and Conditions of the agreements.

4 The Exceptional item of gain, during the quarter and six months ended September 30, 2019, represents waiver of interest on account of full and final payment as per the
settlement agreement of the loan taken from bank and financial Institution. The reduction in debt of the principal loan amount has been credited to Other Equity and the
Company is in process of obtaining "No Due Certificate” from some of the lenders.

5 The bank accounts of the company were classified as Non Performing Assets and therefore provision for Interest on loans have not been provided in the books of|
accounts and to that extent profit is over stated and bank liabilities are under stated. No provision for interest has been made for loans which have been transferred to
ARG or otherwise settled.

6 In the opinion of the Management, the Financial Assets are approximately of the valua stated, If realised in the ordinary course of the business. Some of the Bank
Balances are subject to confirmation and reconciliation and balance with revenue authority are subject to final assessment and audit.

7 Due to flood at the factory Stock worth Rs. 1.11 crore got damaged. The claim of Rs 1.11 crore is yet to be admitted by insurance company. The said amount has been
charged to "Other Expenses” and comresponding claim amount will be recorded on receipt basis.

8 Finance Cost includes Interest paid on Loans settlement with Banks.

9 Figures of previous penod’s/year have been regrouped, wherever considered necessary to make the comparabie to current period's figure.

10 t of Assets and Llabilities: (Standalone)

(Rs. in Crores )
As At As At
Sr. No. Particulars 30-09-2019 31-03-2019
Unaudited Audited

A |ASSETS

1 Non-current Assets
(a) Property, Plant and Equipment 808.45 860.33
(b) Capital Work-in-Progress 40.20 27.43
(c) Other Intangible assets 2.06 2.06
(d) Financial Assets

(i) Investments 46.05 46.08
(ii) Other Financial Assets 32.99 47.53
(e) Other non-current assets 14.90 15.20
Sub Total Non-Current Assets 944.65 998.61

2 Current Assets
{(a) Inventories 560.13 525.94
(b) Financial Assets

(i) Trade receivables 274.50 357.34
(i) Cash and cash equivalents 21.85 42.95
(iii) Bank balances other than (ii) above 14.49 15.88
(iv) Other Financial Assets 0.98 1.43
(c) Current Tax Assets (Net) 1.43 1.36
(d) Other current assets 176.02 167.29
Sub Total Current Assets 1,0498.40 1,112.19
TOTAL ASSETS 1,994.05 2,110.80
B |EQUITY AND LIABILITIES
() |Equity
(a) Equity Share Capital 12.74 1274
(b) Other Equity (957.61) (1,133.76)
Total Equity (944.87) (1,121.02)
(1) __JLIABILITIES

1 Non-current liabilities

(a) Financial Liabllities

(i) Borrowings 1,365.72 1,405.22
(b) Provisions 11.11 12.49
Sub Total Non-Current Liabilities 1,376.83 1417.71

2 Current liabiiities

(a) Financial Liabilities

(i) Short term borrowings 14.57 1) L8 2 e |

i) payables m
& (a) Micrg Enterprises & Small Enterprises _t 'Id ma eeth
Y € ta o " - ]
5 ancial liabilities up' a 9056.97 988.42
(b); curgit liabilities 7 220.12 244.65 v A ns 00 e
( n: | 11.87 3.62
Subd Tofal Cu MHEs ,562.09 814. ss
EQUITY ,994.05 2,




11 [Statement of Cash Flow: (Standalone)

(Rs. in Crores )

Sr. No. Particulars

A: CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax

Adjustments to reconcile profit before tax to net cash flows:

Depreciation on property, plant, equipment & Amortization of
Assets

Finance tncome (including fair value changes In financial
instruments)

Net Sundry Balances Witten Off

Exceptional item

Profit on Sale of Units of Mutual Fund

Profit on Sale/Discard of assets (Net)

Provision/(Reversal) For Warranty

Finance costs (including fair vaiue changes in financiat
instruments)

Operating Profit before working capital changes

Working capital adjustments:

Decrease/(Increase) in trade receivables

Decrease/(Increase) in inventories
(Decrease)Ancrease in frade payables

(Decrease)/Increase in other current liabilities

(Decrease)/increase in other current financial liabilities

Decrease/(Increase) in other current financial assets & others

Decrease/(Increase) in other non current Asset

Decrease/(Increase) in other current Asset

(Decrease)/Increase in provisions

Cash generated from operations

Direct taxes paid (net)

Net Cash (used in) generated from operating activities

B: CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets, including CWIP and capital advances

Proceeds from sale of Property Plant & Equipment

Purchase of Units of Mutual fund

Sale of Units of Mutual fund

Redemption/maturity of bank deposits(having original maturity of
more than three months)

interest income

Net Cash (used in) generated from investing activities

C: CASH FLOW FROM FINANCING ACTIVITIES

Repayment of long term borrowings (Net)

Finance Cost (Net)

Net Cash (used in) generated from financing activities

Net (Decrease)/ Increase in Cash and Cash Equivalents

Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year

Half Year Half Year
Ended Ended
30-09-2019 30-09-2018
Unaudited Unaudited
69.50 2243 )
65.33 69.32
(2.83) (1.21)
(0.12) (1.05)
(35.54) -
- (0.06)
- (0.23) |
(3.08) 1.29
7.39 292
100.65 93.41
82.97 (83.03)
(34.19) (17.37)
(25.88) (1.93) |
(24.31) 91.68
19.72 22.18
0.12 {0.16)
- (3.21)
(8.73) 14.72
(0.71) 4.07
109.65 120.38
(0.05) (0.07)
109.60 120.29
(28.95) (30.89)
- 0.25
- (13.10)
- 13.11
16.34 8.49
2.75 0.26
(9.86) (21.88)
(113.23) (87.54)
(7.61) (2.92)
(120.84) (90.46)
(21.10) 7.95
42.95 28.82
21.85 34.77

Place: Palodia
Date: 13th November, 2019

FOR ELECTROTHERM (INDIA) LIMITED

LY

Shailesh Bhandari
Managing Director
(DIN: 00058866)




HITESH PRAKASH SHAH & CO B-31 Ghantakarna Market,

Chartered Accountants Near New Cloth Market
Sarangpur, Ahmedabad 380002
Mobile No: +91 99986 10352
Email: shahitesh@gmail.com

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

TO THE BOARD OF DIRECTORS Of
ELECTROTHERM (INDIA) LIMITED.

1.  We have reviewed the accompanying statement of standalone unaudited financial results (the 'Statement') of
ELECTROTHERM (INDIA) LIMITED (the 'Company') for the quarter ended September 30, 2019 and the year to date
results for the period April 1, 2019 to September 30, 2019, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the Securities and Exchange
Board of India ('SEBI') from time to time. Attention is drawn to the-fact that the cash fiow figures for the
corresponding six months period ended September 30, 2018 have been approved by the Company's Board of
Directors, but have not been subjected to audit or review.

2. The Statement, which is the responsibiiity of the Company's Management and approved by the Company's Board of
Directors, has been prepared in accordance with the recognition and measurement princip'es faid down in indian
Accounting Standard 34, interim Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies
Act, 2013 ('the Act'), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as the 'SEBI
Circular'), and other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financia! Information Performed by the Indepenaent Auditor of the Entity, issued by the Institute
of Chartered Accountants of India. A review of interim financial information conSists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified
under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified :n an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as aoove and read with the notes to the statement, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular, and
other accounting principles generally accepted in India, has not disclosed the information reqguired to be disclosed
in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which 't is to be disclosed, or that it contains any material
misstatement. :

S FOR, HITESH PRAKAS!H SHAH &CO

yaay (FIRM REGD.NO: 127614W)

T~ ", CHARTERED ACCOUNTANTS

L
://% (e
PLACE: AHMEDABAD HITESH P. SHAH

DATE: November 13, 2019 PARTNER
UDIN:19124095AAAAEU1963 MEMBERSHIP NO.: 124095



ELECTROTHERM (IND!A) LIMITED
Regiatered Office : A-1, Skylark Apartment, Satellite Road, Satelilte, Ahmedabad - 380 015
Phone : +91-79-26768844 Fax : +91-79-26768856 E-mall : sec@electrotherm.com
Web T www.el therm.com CIN : L29249GJ1986PLC009126
Unaudited C: lidated FI lal Re: for the Quarter and Half Year ended on 30th September, 2019

(Rs. In Crores Except for Earmning Per Share)|

Consotldated

Sr. No. Particulars Quarter Ended Half Year Ended Year Ended
30-09-2019 | 30-06-2019 | 30-09-2018 30-09-2019 | 30-09-2018 31-03-2019
Unaudited | Unaudited | Unaudited Unaudited | Unaudited Audited
[PARTI
I.  |Revenue from Operations 731.29 958.20 906.70 1.689.49' 1,954.04 4,040.18]
II. |Other income 0.80 1.33] 1.42 213 2.15 14.56]
lil. |Total Income (I+Il) 732.09 959.53 908.12 1,691.62 1,956.19 4,054.74
V. |Expenses:
(a) Cost of matenials consumed 436.83| 638.64 621.70 1,075.47 1,264.98| 2,837.46
(b) Purchases of stock-in-trade 15.68 89,05 51.14 104.73 111.65 159.38
(c) Changes in inventories of finished goods, work-in- 67.76) (43.80) (25.00) 23.96 60.99| (81.45)
progress ang stock-in-trade
(d) Employee bensfits expenses 44.50 40.74 39.82] 85.24 75.71 164.46
(e) Finance Costs 4.01 3.59 3.96 7.60 9.07 38.42]
() Depreciation and amortisation expenses 33.51 34.03 34.58 67.54 71.52 142.82
(g) Other expenses 137.92 159.57| 167.39] 297.49 338.94 651.74
Total Expenses (V) 740.22] 921.82 893.69 1,662.04 1,932.84 3,912.83
V. |Profit/ (Loss) before exceptional items and tax(lll-IV) (8.12) 37.711 14.583 29.59 23.35) 141.91
Vl. |Exceptlonal ltems 35.54 - - 35.54) - R
VILProfit /(Loss) before tax (V+VI) 2742 37.71 14.63 65.13| 23.35 141.91
Vill. _|Tax expense
(1) Current tax (0.00) 0.01 (0.00) 0.01 0.03 0.08
(2) Deferred Tax g - - - - R
IX. |Profit/ (Loss) for the period before Share of Profit / 27.42 37.70 14.54 65.12 23.33 141.83
(Loss) of Joint Venture (VII-ViII)
X. |Share of Profit / (Loss) of Joint Venture - 0.02
XI. |Net Profit / {Loss) after share of Profit/(Loss) of Joint 2742 37.70 14.54 65.12] 23.33 144.85
Venture (IX+X]}

Xll. _|Other Comprehensive Income
A) ltems that will not be reclassified to Profit or Loss

i) Remeasurement Gain/(Loss) on Defined Benefit {0.33) (0.34) 0.20 (0.67) 0.40 (1.44)
ii) income tax relating to items that will not be reclassified - - - -
B) ltems that will be reclassified to Profit or Loss -
Xll. |Total Comprehensive Income/({Loss) for the period 27.08 37.36 14.74 64.45 23.73 140.41
(X1+XI1)
XIV. [Net Profit / (Loss) after share of Profit/(Loss) of Joint
Venture atiributable to

Equity holder of the parent 27.42 37.70 14.54 65.12 23.33 141.85)

Non controlling Interest - - - - A N
XV. |Total Comprehensive Income/(Loss) attributable to

Equity holder of the parent 27.09) 37.36| 14.74 64.4le 23.73 140.41
Non controlling Interest - - - - - -
XVi. [Paid -up Equity Shara Capital (Face value of Rs. 10/- each) 12.74 12.74 12.74 12.74 1274 1274
Xvil [Other Equity excluding Revaluation Reserve as at March - - - - - (1,491.89)
31st
XVill_|Eamings per equity share
Basic 21.52 29.59 11.41 51.11 18.31 111.33
Diluted 21.52 29.59 11.41 51.11 18.31 111.33
SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES
(Rs. in Crores)
Consolidated
Quarter Ended Half Year Ended Year Ended
Sr. No. Particulars 3009-2019 | 30062019 | 30-09-2018 | 30.09-2019 | 30-09.2018 | _31-03-2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Segment Revenue
(a) Engineering & Technologies Division 188.18 208.18 212.60 396.36 453.43 943.47|
(b) Special Steel Division 457.41 617.26 569.58 1,074.67 1,228.60 2,496.26
{c) Electric Vehicle Division 544 381 .40 8.25 15.19 31.67
(d) Others 97.80 136.80] 120.22 234.60 263.39 577,81
Total 748.83 966.05' 910.80 1,714.88 1,960.61 4,049.21
Less: inter Segment Revenue 17.54 7.85) 4.10 2 5.3_9I 6.57 9.03
Gross Sales / Revenue from Operations 731.29 958.20] 906.70] 1,689.49] 1,954.04) 4,040.18
2 Segment Results Profit / (Loss) Before Finance Cost
and Tax
{a) Engineering & Technologies Division 19.85 1.57 6.55 21.42 10.21 84.90
(b) Special Steel Division 19.08) 38.49 13.79 57.57' 25.62 106.48
¢) Electric Vehicle Division (0.53) (1.37) (2.40) (1.90){ (4.35 {12.26
d) Others (6.97) 261 - 055 (4.36) 0.94 1.2
Total 31.43 41.30 18.49/ 72.73 32.42] 180.33]
Less: (i) Finance Costs 4.01 3.59 3.96/ 7.60 9.o7| 38.42
Total Profit/{Loss] Before Tax 27.42 37.71 14.53] 65.13 23.35) 141.91
3 |Seament Assets
{a) Engineering & Technologies Division 607 .5 638.79 589.89 607.53, 589.89 658.34
{b) Special Steel Division 1,339.0¢ 1,437.33 1,496.51 1,339.09 1,496.5 1,402.6¢
(c) Electric Vehicle Division 474 43.20 56.53| 47.42 56.5 49.8:
Others 536 61.25 90.22 53.61 90.22 57.6¢
Total 2,047.65 2,180.57 2,233.16 2,047.65| 2,233.15 2,168.49
4 |Segment Llabilities I
(a) Engineering & Technologies Division 730.02 77113 782.66 730.02[ 762.66 780.72
(b) Special Steel Division 2,196.48 2.426.48 2580.72 2.196.48| 258072 2,436.81
{c) Electric Vehicle Division 12.42 7.95 17.19 12.42| 17.19 14.29]
(d) Others 158.93 159.62 191.23 158.93| 191.23 158.64
Total 3,097.85 3,365.18 3,671.80 3,097.85| J,571.80| 3,390.46




Notes:

1 |The above consolidated financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Helding Company at
their respective meetings held un November 13, 2019.

2 |The Group has adopted Ind AS 116 leases effective from April 1, 2019 using the modified retrospective approach and apptied the Standard to its identified leases on a|
prospective basis. This has resulted in recognising a Right-of-Use assels and a corresponding lease liability as at April 01, 2019. The adoplion of the standard did no
have any matarial impact to initial recognition on the finaricial resuits for the quarter and perioc ended Septsmber 30, 2019.

3 |Effect of Settlement with ARCs / Bankers. if any is made on the final comphance of Term and Condiﬁor;s of tra agreements.

4  |The Exceptional item of gain, during the quarter and six months ended September 30, 2019, represents waiver of Interest on account of full and final payment as per
the settiement agreement of the loan taken from bank and financial institution. The reduction in debt of the principai [oan amount has been credited to Other Equity and
the Company Is in process of obtaining “No Due Certificate™ from some of the lenders.

§ |The bank accounts of the group were classified as Non Performing Assets and thersfore provision for Interest on loans have not been provided in the books of]
accounts and to that extent profit is over stated and bank liabilities are under stated. No provision for interest has been made for loans which have been transferred to
[ARC or otherwise settied.

6 |In the opinion of the Management, the Financial Assets ars approximalely of the value stated, if realised in the ordinary course of the business. Some of the Bank
Balances are subject to confirmation and reconcifiation and balance with revenue authority are subject to final assessment and audit.

7 |Due lo flood at the factory Stock worth Rs. 1.11 crore got damaged. The claim of Rs 1.11 crore is yet to be admitted by insurance company. The said amount has been
charged to “Other Expenses” and corresponding claim amount will be recorded on receipt basis.

8 |In the recovery proceedings filed by Bank of Baroda against Hans Ispat Limited before the Hon'ble Recovery Officer-ll, Debts Recovery Tribunal-l, Ahmedabad. The
Hon'ble Recovery Office has passed ordar for sale of mortgaged & hypothecated immovable / movable properties through E-auction on 22.11.2019. Hans Ispat
Limited has filed objections against the said sale through e-auction and the hearing on the sama 1s pending.

9 Figures of previous period’s/year have been regrouped, wherever considered necessary to make the comparable to current period's figure.

10 |S of Assets and Llabllities: (Consolidated)

(Rs. in Crores )
As At As At
Sr. No. Particulars 30-09-2019 31-03-2019
Unaudited Audlted

A _|ASSETS

1 |Non-current Assets
(a) Property, Plant and Equipment 856.24 910.19
(b) Capital Work-n-Progress 41.66/ 28.89

C) Goodwill 36.46 36.46
Other Intangible assets 2.06] 2.06]

(h) Financial Assets

(i) Investments in Joint Venture 6.93] 6.93
(ii) Investments 0.32 0.43
{iii) Other Financial Assets 40.86 55.48]
() Other non-cument assets 15.46 15.76]
Sub Total Non-Current Assets 999.99 1,056.20]
2 |Current Assets
(a) Inveniories 585.77 563.12
(b) Financial Assets .
(i) Trade receivables 24946 333.73
(i) Cash and cash equivalents 26.88) 47.18;
(iii) Bank balances other than (ii) above 14.49 15.88|
(iv) Other Financial Assets 0.98 .82
(c) Current Tax Assets (Net) 2.40 2.39]
(d) Other current assets 167.69 148.18
Sub Totat Current Assets 1,047.67 1,112.29
TOTAL ASSETS 2,047.65 2.16‘5.4j
B EQUITY AND LIABILITIES
(1) _|Equity
(a) Equity Share Capital 1274 12.74
(b) Other Equity {1.062.94) (1,234.71)
Total Equity {1,050.20) {1,221.97)
{I) |UABILITIES
1 Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 1.399.7 1,419.93
(ii) Other financial liabilities ) 0.03 0.03
) Provisions 11.81 13.08
Sub Total Non-Current Llabitlties 141142 1,433.02
2 Current liabilities

(a) Financial Liabilities

(i} Short term borrowings 44.84 175.55
(ii) Trade payables
(a) Micro Enterprisas & Small Enterprises 10.59 2574
(b) Other than Micro Enterprises & Smalt 445,95 450.56
Enterprises
(iii) Other financial liabilities 949.88| 1,041.34
(b) Other current liabilities 222.93) 250.26
(c) Provisions 12.24 14.00
(d) Current Tax Liabilities (Net) - el
Sub Total Current Liabilities 1,686.43 1,957.44

TOTAL EQUITY AND LIABILITIES 2,047.65 2,168.49
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6. The consolidated unaudited financial results includes the interim financial information of 6 subsidiaries which have
not been reviewed by their auditors and are certified by the Management, whose interim financial information
reflects total assets of Rs 114.83 crore as at Septemoer 30, 2019, total revenues of Rs 97.81 crore and Rs 234.61
crore for the quarter and six months ended on September 30, 2019 respectively, total net loss after tax of Rs 6.97
crore and Rs 4.37 crore for the quarter and six months ended on September 30, 2019 respectively, total
comprehensive loss of Rs 6.97 crore andRs:4.37 anane.fan the quarterand sxmrntirsantredon September 30, 2019
respectively and net cash outflows of Rs 2.14 crore for the six months on September 30, 2019 as considered in the

Statement.

Our conclusion on the Statement is not modifiec in respect of our reliance on the interim financial information
certified by the Management.

—

FOR, HITESH PRAKASH SHAH &CO
(FIRM REGD.NO: 127614W}
CHARTERED ACCOUNTANTS

e ==

PLACE: AHMEDABAD HITESH P. SHAH
DATE: November 13, 2019 PARTNER
UDIN: 19124095AAAAEV3584 MEMBERSHIP NO.: 124095



