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SRI NACHAMMAI COTTON MILLS LIMITED

Regd.Office: No.181 ''VASANTHAM'' 4th Cross Street, New Falrlands, Salem 636 016..•~ .•. CIN: L 17115TZ1980PLC000916 Website: www.sncmindia.com
Statement of Unaudited Financial Results for the Quarter and Half year ended 30th September 2020

Quarterly Half Yearly Year ended

SL.N PARTICULARS 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
O. (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Income from operations Rs.ln Lakhs
1 (a) Net Sales 1 Income from Operations 4,596.44 1,488.18 3,134.66 6,084.62 6,678.08 14,366.48
2 (b) Other income (Net) 46.15 33.56 28.18 79.71 57.50 119.63
3 Total income (1+2) 4,642.59 1,521.74 3,162.84 6,164.33 6,735.58 14,486.11
4 Expenses

a) Cost of materials consumed 2,231.10 988.69 2,772.08 3,219.79 5,644.32 9,795.95
b) Purchase of stock-in-trade - - - - - -
c) Changes in inventories of finished goods,

stock-in-trade & Work-in-progress 1,166.54 139.49 (858.90) 1,306.03 (1,566.04) (446.05)
d) Employees benefrt expense 302.62 158.01 340.80 460.63 673.07 1,245.63
e) Finance costs 120.83 136.82 161.37 257.65 297.98 631.67
f) Depreciation and amortisation expense 66.63 38.95 26.84 105.58 53.58 239.98
g) Power and fuel expenses 378.90 217.79 459.53 596.69 910.64 1,728.01
h) Stores & Spares 122.84 82.88 111.14 205.72 287.03 557.32
i) Other expenses 235.79 110.40 266.05 346.19 543.28 862.74

Total expenses 4,625.25 1,873.03 3,278.91 6,498.28 6,843.86 14,613.25

5 Profit 1 (Loss) exceptional items and tax (3-4) 17.34 (351.29) (116.07) (333.95) (108.28) (127.14)

6 Exceptional Items - - - - - -
7 Profit befor tax (5+6) 17.34 (351.29) (116.07) (333.95) (108.28) (127.14)

8 Tax Expense
1.CurrentTax (MAT) - - - - 1.50 -
2. Less: MAT Credit Entitlement - - - - (1.50) -
3.Deferred Tax (7.82) 74.48 21.18 66.66 19.02 29.97

9 Profit I Loss for the period from co tinuing operations (7 - 8) 9.52 (276.81) (94.89) (267.29) (89.26) (97.17)

10 Profit I Loss from discontinued operations - - - - - -
11 Tax expenses of discontinued operations - - - - - -
12 Profit 1 Loss from discontinued operations after tax (10-11) - - - - - -
13 Profit for the period (11+12) 9.52 (276.81) (94.89) (267.29) (69.26) (97.17)

14 Other comprehensive Income,(Net of Taxes)
a) (i) Items that will not be reclassified to prott or loss

1. Re-measurements of defined benefit plans (0.75) (0.50) 0.50 (1.25) 1.00 (11.13)
2. Share of other comprehensive income in associates to the 1

extent not be ciassified into profrt or loss.
3. Gain on fair valuation of investments (0.32) 0.59 (0.29) 0.27 (0.53) (0.83)

(ii) Income tax relating to items that will not be reciassified to profit or loss (0.06) 0.07 (0.14) 0.01 (0.21) 2.98
0) (i) Items that will be reciassified to prott or loss - - - - - -

(ii) Income tax relating to items that will be reciassified to profrt or loss - - - -
Total other comprehensive income net of income tax (1.13) 0.16 0.07 (0.97) 0.26 (8.98)

15 Total other comprehensive income for the period (13+14) 8.39 (276.65) (94.82) (268.26) (89.00) (106.15)

16 Paid-up equity share Capital 426.64 428.64 428.64 428.64 428.64 428.64
Face Value per share (Rs.) 10.00 10.00 10.00 10.00 10.00 10.00

17 Reserve Exciuding Revaluation Reserves as per - - - - - 1,700.11
balance sheet of previous accounting year

18 Earnings Per Share (Rs.) (not annualised)
(of Rs.101-each) (not annualised)

- Basic 0.22 (6.46) (2.21) (6.24) (2.08) (2.26)
- Diluted 0.22 (6.46) (2.21) (6.24) (2.08) (2.26)

19 Earnings Per Share (after extraordinary items)
(of Rs.10/-each) (not annualised)

(a) Basic 0.22 (6.46) (2.21) (6.24) (2.06) (2.26)
(b) Diluted 0.22 (6.46) (2.21) (6.24) (2.08) (2.26)

121

NOTES:

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 13th Novembe(2020 and subjected to limited reviewed by the
statutory auditors of the Company

2 These statements have been prepared in accordance with the Companies (Indian Accounting Standards) Rules,2015 (Ind AS) prescribed under section 133 of the Companies
Act,2013 and other recognised accounting practices and policies to the extent applicable.



3 Previous period figures have been regrouped to conform with the dassification adopted in these financial results.

4 Statement of Standalone assets and liabilities Rs In Lakhs
Particulars As at As at

Sept, 2020 Mar'2020
Assets
Non-current assets
Property, plant and equipment 2817.29 2848.13
Capital work In progress 42.38 0.00
Right to use of Asset 85.13 163.79
Intangible assets 0.00 0.00
FinanCIal Assets

Investments 64.33 64.06
Loans 0.00 0.00
Other financial assets 57.27 36.05

Deferred tax asset (net) 345.66 278.93
Other non-current assets 220.59 78.02

3632.65 3468.98
Current assets
Inventories 5881.77 7220.91
Financial Assets

Trade receivables 1910.90 1470.57
Cash and cash equivalents 165.32 7.05
Bank balances other than above 221.74 174.63
Loans 0.00

Other current assets 168.84 141.89
8348.57 9015.05

'retat- Assets 11981.22 12484.03

Equity and Liabilities
Equity

Equity share capital 428.64 428.64
Other Equity 1431.85 1700.12

1860.49 2128.76
Non current liabilities

Financial Liabilities
Borrowings 2191.95 1801.33
Other finan-'-:llliabilities 1821.20 2020.98
Provisions 96.14 91.14
Lease Hold Liability 86.72 176.71

4196.01 4090.16
Current liabilities ,
Financial Liabilities

Borrowings 4225.51 4792.44
Trade pay abies

Due to Micro, Small & Medium Enterprises 0.00 5.03
Others 685.03 980.59

Other current liabilities 996.69 469.46
Provisions 17.49 17.59

5924.72 6265.11

Totaf - Equity and Liabilities 11981.22 12484.03

Statement of Cash Flows for the period ended Sept 30 2020 Rs In Lakhs,
PartJculars For the Period For the Year

ended Sept'20 ended Ma~20

Cash Flow From Operating Activities
Profit before income tax (333.95) (127.14)

Adjusbnents for
Depreciation and amortisation expense 105.58 239.98

Profit on sale of fIXedassets (7.69)

Interest expense (51.60) 631.67

Interest (received)/lncome 257.65 (t02.75)

Operating Profrt before WorXing Capital Changes (22.32) 634.06
Change in operating assets and liabilities

(Increase) I Decrease In other financial assets (21.22) 4.09

(Increase) I Decrease in inventories 1,339.14 (547.48)

(Increase) I Decrease In trade receivables (440.33) 290,58

(Increase) I Decrease in other assets (176.74) 23.36

Increase I (Decrease) In provisions, other liabilities 348,06 (175.31)

Increase I (Decrease) In trade payables (300,58) (106.58)

Cash generated from operations 726,01 122.74

Less : Income taxes paid (net of refunds) 7.37 (4,22)

Net cash from! (used In) operating activities (A) 733.38 118.53

Cash Flows from Investing Activities
Purchase of PPE ~ncluding changes in CWIP) (55,57) (25.74)



Sale Proceeds of PPE 137.29
(Investments in)/ Maturity of fixed deposits with banks (47.10) 25.31
Inveslments
Interest income 53.47 102.94

Net cash 'roml (used In) Investing activities (B) (49.20) 239.80

Cash Flows From Financing Activities
Repayment of long-term borrowings 390.62 280.73
Repayment from short-term borrowings (net) (566.93) 102.42
Repayment of Lease Liability (74.96) (127.78)
Interest paid (274.62) (617.09)

Net cash froml (used in) financing activities (C) (525.89) (361.73)

Net increase (decrease) In cash and cash equivalents (A+B+C) 158.29 (3.40)
Cash and cash equivalents at the beginning of the financial year 7.05 10.45

Cash and cash equivalents at end of the year 165.33 7.05

Notes:
1. The above cash flow statement has been prepared under Indirect method prescribed in
Ind As 7 Cash Flow Statements.
2. Components of cash and cash equivalents

Balances with banks
- in current accounts 160.54 5.99
- Margin Money Deposit with Banks

Cash on hand 4.79 1.06
165.33 7.05

For SRI NACHAMMAI COnON MILLS LIMITED

y~-,
SALEM
13.11.2020

P_UMAYAL
CHAIRMAN CUM MANAGING DIRECTOR

DIN: 00110260
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30.09.2020 .!II'*IIJL'* (!Jllq6llQl)Lilij!; ffiW6\lIl6llli:(jl lD!bllJltb .!llQI)~ww6IIIi:(jl j!;6IIIfI1t.QI)ffi Q/fWWUULWj!; i61!!ll i61Q1)Q) (!Jllqfiljffifiil

30.06.2020 30.09.2019 30.09.2020 30.09.2019
~~&~ ~~~ ~~~ ~~~

Q,oWWUULWj!;If>I) Q,oWWUULWlDlf>I) Q,oWWUULWlDlf>I) Q,oWWUULWlDlf>I)

30.09.2020
~~~

. Q,ou:.wUULWlDlf>I)

31.03.2020
~~~

Q,oWWUULLIf>I)

Q8'WQ)u~Qlffi61fl6\'> i}(!!jili/lil QI(!!jlDIU,.tb

1. itlllLlJ 6lIlliJu"""" I "'®lD'l",nD 4,596.44 1,488.18 3,134.66 6,084.62 6,678.08 14,366.48
2. illDO' "'®lD'l.lJnD 46.15 33.56 28.18 79.71 57.50 119.63
3. Qu,o-d;/Ij 6lIQ!)lDIr""lb (1 + 2) 4,642.59 1,521.74 3,162.84 6,164.33 6,735.58 14,486.11
4. Q8'Q)QI

.!II) a;h/f~uQuw(!!j6iJ fLU!&w~ a;Uu(jlll>!!llw~ 2,231.10 988.69 2,772.08 3,219.79 5,644.32 9,795.95
~ 6lIrill>lD/b Qu~(!!j6iJ 6lI~rt.Iitlw~ - - - - - -
ill 6>ll!iJu6ill6lJl 6iIlffiull(!!juUl~6iJ6l1 /f~axtl6Iir fLWrifilj (.) 'flf1filj (+) 1,166.54 139.49 (858.90) 1,306.03 (1,566.04) (448.05)
If) u6IIII!\w~6l1ri !li6\l Q/f6ll6lJ 302.62 158.01 340.80 460.63 673.07 1,245.63
fL)~!!ll Q/f6llfilj 120.83 136.82 161.37 257.65 297.98 631.67
1!iIl) ClDWlD~6lJIW 66.63 38.95 26.84 105.58 53.58 239.98
61) u'il6lir/fIT~W w!iJlllIw 61rf1QUIT(!!j6iJ 378.90 217.79 459.53 596.69 910.64 1,728.01
6) 6riJCL~rt6riJ ® 6riJCuri6riJ 122.84 82.88 111.14 205.72 287.03 557.32
!Il) Ul!D Gi1f6llfiljffi6iJ 235.79 110.40 266.05 346.19 543.28 862.74

Q~ j/;/Ij Q,o""'lffifiil 4,625.25 1,873.03 3,278.91 6,498.28 6,843.86 14,613.25,
5 i}6\lIlutb, UIID QI(!!j~ •••.tb, QlLIq w!iJlIllib .!II1f~~~6lJII 17.34 (351.29) (116.07) (333.95) (108.28) (127.14)

Ql6iIlffiW!D~~1t@j <!P'*4 (3-4)

6 6>ll!!ll6>llQ)/i,a;~6lJI Qu~(!!jLa;6iT 0.00 0.00 0.00 0.00 0.00 0.00

7 i}6\lIlUlD 6lI!f11t.@j <JP6Iir4 (5+6) 17.34 (351.29) (116.07) (333.95) (108.28) (127.14)

86l1rf1 G/f6ll6lJ

i) a;uJ4 6lIrfI (@i""lll~1f ~!b1lJl 6lIrf1) 0.00 0.00 0.00 0.00 1.50 0.00
~, @i""lllililDuLIf ~!b1lJ ",rfI 6lI(!!j~"" U"Ib~1b (MAT) 0.00 0.00 0.00 0.00 (1.50) 0.00

iii) ~ ,,,,,,,It.a;UuLL •• rfI (Gur 1IJIU4) (7.82) 74.48 21.18 66.66 19.02 29.97
9. i}6\lIlU I §iWU4 a\l1lJlj/;/ljUULI'/Ij p;LQI'9.uoILIM1fl®ilifll (7-8) 9.52 (276.81) (94.89) (267.29) (89.26) (97.17)

10 i}6\lIlU I i}WU4 !6IlIJIdijbUULL JbLQlIq~(!!jili/lii 0.00 0.00 0.00 0.00 0.00 0.00
II QIfWQ\lW!i>1b p;L6lIlqli;6lllffi6lf161ir 6lI!f1h G/f6ll6lJa;6iT 0.00 0.00 0.00 0.00 0.00 0.00

fl9)6\lIlU I "WU4 a\l1lJlj/;/ljUuLL p;LQloqlt...,-01ft<!!iilifll (6lI1fl1t.@i LilD@i)

12 (10-11) 0.00 0.00 0.00 0.00 0.00 0.00
13 ~ffi~ i}6\lIlUW (+) I !Ii'*-tb (-) - (9+12) 9.52 (276.81) (94.89) (267.29) (89.26) (97.17)

14. i}1b~ IML(jl 6lI(!!jlD06lJIW'.-'6lI(!!jlD06lJI 6lI!f1 !6iffi~

.!lI~ ilWU4~ 1D1lJl1fvQl)IDIt.a;UUL~LL"/lii.
,

1.6lI6i1l~WllJIIf,a;UULL !li6ll6lir4!f1 !!llLLr!.Jffi6ill6l1 l&-lmw6lj (0.75) (0.50) 0.50 (1.25) 1.00 (11.13)
Qlfwlb6iJ

2. (!Jl1b6I5(Bffi6lf161ir!6iW"WID"6lJI lD!!llUL.!(jl i}6\l~UW

3. <!p6iIl!DWWffi lD!!lluUlLL <!P1b6I5(Bffi6lf161iril6\l~uW (0.32) 0.59 (0.29) 0.27 (0.53) (0.83)

(ii) il6\lllulb .!lI~ ilWU41f.® IDlDIa;LL6iIllDlt.a;UuL"If>I. lallf>l (0.06) 0.07 (0.14) 0.01 (0.21) 2.98
~LlrU""" 6lIl~""1L6iJ IflbuililD~"" .!lI6lIIfIwlD!D!D0iD6lI

.!II) (i) il6\lllulb .!lI~ ilwulj/l;® IDIIJIa;LLQI)lDIt.a;UuQllb Qj"®LlLfiiI 0.00 0.00 0.00 0.00 0.00 0.00
(II) !Sl600UlD .!lI~ !b61~lDjbl!D@i

IDIIJIILLL~u(jllbQ..,"®L1L6IIl6lil ~"4U""" 6lI(!!j~"" 6lI!f1 GwolblDlb.

"'®lD'l""lb ••• ®lD'l"" 6lI!f1 Jf;11L1J 0.00 0.00 0.00 0.00 0.00 0.00

ffi"Q).!II6l16lj1t.@j w!iJ!D QlDITli>1b 6>ll!fl6ll"6lJI 6lI(!!jlDlT6lJItD. 6lI(!!j~6lJI 6lI!f1 (1.13) 0.16 0.07 (0.97) 0.26 (8.98)
~ILIJ

15 a;oQ).!II6II6ljIt.@j w!iJ!D QlDITli>1b 6>ll!fl6ll~6lJI 6lI(!!jlDlT6lJIW (i}wu4l
8.39 (276.65) (94.82) (268.26) (89.00) (106.15)(13+14)

16 G/f~li>jbUULL u~ ~w 428.64 428.64 428.64 428.64 428.64 428.64
~6ilG6lI~(!!j u~w (!Pffi lD!!llu4 10.00 10.00 10.00 10.00 10.00 10.00

17 ~~~ffi6iIl6l1 {6axt1w 6>ll6lllt.@j • w!iJro IfIi;Q\ILIq 0.00 0.00 0.00 0.00 0.00 1700.11

18 u~ 1fL(jlli>QIbIT6iIlffi (Q~L~!i;~ Qlfw6iJu(jlffil6lir!D)

(.!II) .!IIlqUU6iIlLWIT6lJI 0.22 (6.46) (2.21) (6.24) (2.08) (2.26)

(~ 6iIlL§llILL(jl 0.22 (6.46) (2.21) (6.24) (2.08) (2.26)
u~ 1fL(jlli>QIb~6iIlffi (QIbITL~!i;~ Qlfw6iJu(jlffil6lir!D w!iJlllIw

19 Qlfw6iJuL~Ib)

(.!II) .!IIlqUU6iIlLWIT6lJI 0.22 (6.46) (2.21) (6.24) (2.08) (2.26)

(.Ill) 6iIlL6\llLLlil 0.22 16.46\ 12.21 16.24 (2.08 (2.26
1€Ij!ll1uu:

1. CID(iJIL6IIIi:Ljb~1t.6iIl1L Q,otDwuUL"lD itll!!ll Jf;16Ol6ll(!Jl'9filjlL6iJ lD6iRIf1~ @i@6lll""~6iJ urflIf""""", Q,otDwuuL(jl 13 !b6lltbu~ ~lDW 2020 .!II6liTlllI Jb6iIlLGu!iJ!D ilwlf.®","tIL6iT @i@ IMLLIb~6iJ

.!lI~~lt.a;UuLQl6iT6I11f>1.
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~6IIl6lJ/I;~u !Bl6l)/I;a;ffiI!£>6lTLlIrfI!I>!I)I~"®!I>!I)I Qa;rrQl/l;/LUULQl6tJ61l!l)l.

WT~6 31. 2020-
IdllllllQl'

!1iLU4 Qa'1rd;a;!ffia;Q)QJfr/bfiDQI

Q/frr~, ~6<Il6\l lDIDWILDILU/L~",r!.Id;6tJ

(!P6Ilif>6i1 ~6<Il6\l (Ip6Ii~!iJiDw

Q/frr~ uUJ";'urrLI9";' 1L!fl6<llLD

!b1lb! Qlfrr~ffiIL6il

(IJl~~/L6tJ

lD!iJ!D !b1~ Qlfrr~li;&6tJ

~g;~ 6<Il6llliK!;UULL 6II!fl Q/frrg;~ (!6IID~)

Ll1iD.!lI6iJ6IlIT~ ibLU4 Q/frr~ffiIL6il

UL19UJ6OI&6tI

!61~ Q/frr~ffiIL6il

611~g;~ 6II~6lj1&6tJ

Q~rrli;&w lDIDlllIw Q~rrli;& !Bl(lJju4

6II~all ~(lJjU4
1DL.,;,1&6tJ

lD!iJ!D ~Curr6<ll~w Q/frr~

Iflt.6ll1L.lrI

ur!.I@; (!P6Ilif>6ilW

lll!iJiD llffiI@;

~I:uIHiIl~ c!iL'*llt6h' -,

!61~ Qurrl!llll4I&6TI

IDL";' QUlllI6lJ~~!ii~
lll!iJiD !b1~ 1DL6IiI1D6tJ

6lll~1&6tJ

®g;~1& LlII9 Qurrllllu4

~CurrQl)~ 1DL6iIr Qulrlllu4ffi&fr

!b1~ fdJlrllllu41D6tJ

1DL6IiI QUI!)I6lJ~6IIl(lJj!ii~

6II~g;~ II1ill~WW

MSME 1DIr~"'LDlrID

lll!iJ!D6<Il611

lll!iJ!D ~Curr6<ll~w 1DL6IiI fdJrrl!)lu41&6TI

6lll~1&6tJ

i)WM !1iLQlIrI.t,QDlDIfi6Iflall(lJj~a;I u_u4~1b

6II(1JjLDlr6ll6II!flffi@) (Ip6Ii 6UIlUW

/f!fl Q/fuJ~

l:~uJLDlr6llW lll!iJlllIw 1DL6Ii Q/f6ll6lj1&6TI

!b16<1l6lllUrr6llQ/frr,,",~1ix661Il6lil 6lll!iJu6<Il6lluJl6lil6\lIrUW

6IILI9 Q/f6ll6lj

6IILI9 6II(1JjLDlr6llW

2817.29

42.38

85.13

64.33

57.27

345.66

220.59

3632.65

"
5881.77

1910.90

165.32
221.74

0.00

168.84

8348.57

11981.22

2848.13

0.00

163.79

64.06

36.05

278.93

78.02

3468.98

7220.91
1470.57

7.05

174.63

0.00
141.89

9015.05

12484.03

428.64 428.64
1431.85 1700.12

1860.49 2128.76

l

2191.95 1801.33

1821.20 2020.98

96.14 91.14

86.72 176.71

4196.01 4090.16

4225.51 4792.44

5.03

685.03 980.59

996.69 469.46

17.49 17.59

5924.72 6265.11

11981.22 12484.03

(~UlruJ a>L./fd;d,loo)

Q/fuLIbu~ 30, UlII~8' 31, 2020·
2020· IDIDIrQl' IDIIIIl6ll

(333.95) (127.14)

105.58 239.98
. (7.69)
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Dote .j}L}Jj~
Independent Auditor's Review Report on the Quarterly and Half year ended Unaudited Standalone

Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2015 as amended

To

The Board of Directors

Sri Nachammai Cotton Mills Limited,Salem 636016

We have reviewed the accompanying statement of Unaudited financial results of Sri Nachammai

Cotton Mills Limited, Salem 636016 for the quarter and half year ended September 30, 2~20 (lithe

statement") atta,ched herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended

(lithe Listing Regulations").

This statement which is the responsibility of the Company's Management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down

in the Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting" prescribed under Section

133 of the Companies Act, 2013 read with relevant Rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to issue a report 0[1 these financial

statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are free of

material misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than- an audit. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with the

aforesaid Indian Accounting Standards (Ind AS) specified under Section 133 of the Companies Act, 2013

as amended read with relevant rules issued thereunder and other accounting principles generally

accepted in India has not disclosed the information required to be disclosed in terms of the Listing

Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Salem
November 13, 2020
UDIN: 20021435AAAAFP3003

For Mis. V 'IV. Sou.r.ldararajan & Co.,
. ·CHARTE 0 ACCOUNTANTS.

s. ·CA. \/S. AS·HOKKUMAR··~ FB~ro 4S

CHARTERED' ACCOUNTANT, rJL A~~~

V.V. Soundararajan & CO.. P. RTNER

9/4, Second Cross, Maravanerl,
SALEM-636 007. M. No: 021435.


