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J MADAN & ASSOCIATES 

INDI¢ 

The Board of Directors 

Independent Auditor's Limited Review Report on unaudited Standalone financial results of Qualitek 
Labs Limited for half year ended 30th September 2024 in pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

QUALITEK LABS LIMITED 

We have reviewed the accompanying statement of standalone unaudited financial results of Qualitek Labs 
Limited (hereinafter referred to as the Company') for half year ended September 30, 2024 (the Statement') 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the Regulations'). 

The Statement, which is the responsibility of the Company's Management and has been approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Accounting Standard 25 Interim Financial Reporting". prescribed under Section 133 

of the Companies Act, 2013 (the Act) read with relevant rules issued thereunder (Accounting Standard 
25') and other recognised accounting principles generally accepted India and is in compliance with the 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of lnterim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the nstitute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the statement is free from material misstatement. A 
review of interim financial Information consists of making inguiries, primarily of persons responsible for 
financial and acCOunting matters, and appiying analytical and other review procedures. A review is 
substantialty less in scope than an audit conducted in accordance with Standards on Auditing specified 
under section 143(10) of the Act and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be ldentified in an audit. Accordingly, we do not express 
an audit opinion. 

For J Madan & Associates 

Chartered Accountants 

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Accounting Standard 25 and other recognised accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in terms of the 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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AS ON 30 SEPTEMBER 2024 
STATEMENT OF ASSETS AND LIABILITIES 

Particulars 

EQUITY AND LIABILITIES 
Sharcholdens' fund 

Share Captal 
Share Application Moncy 
Reserves and Surpus 

Non-Cnrrent Tàahbilities 

Tong Term Borrwing: 
Defcrred Tax Liabilities (Net) 
Long Term Provisions 

Current Liabilities 

Short Term Borrowings 
Trade Payables: 

Total outstanding dues of micro & small cnterpcises 

Other Current Liabiities 
-Toal outstanding dues of creditors other than micro & small 

Shoct Term Provisions 

Total 

ASSETS 
Non-Current Assets 

) Property, Plant and Equipment 
Property, Piant and Equipment and Intangiblc Assets 

n Capital Work-In-Progress 
() Non Current Investments 
Long Tem Loans & Advances 
Other Non-Current Assets 

Curent Assets 
Trade Receivables 
Cash and Bank Balances: 
Cash & Cash equívalents 
Other bank balance 

Short Term Loans and advances 
Other Current Assets 

QUALITEK LABS LIMITED 

Total 

(CIN:- U74999DL2018PL.C334105) 

Fog RaiBbabs Limited BS 
glaryami Nay 

Manging Dirseo RDAN, ASSOC 

KES*S 
FRN:025913N] 

ATEREO 
ACcOUN 

As at 

30 September 2024 

997.95 

2.28 

7223.74 

8223.96 

t87 63 
113.33 

34.06 

1235.02 

396.64 

0.00 
73.81 

313.19 

635.79 
10.99 

1430.42 

10889.40 

4263.80 

30.07 

3799.26 
76.32 

175.67 

8345.11 

1082. 16 

4.55 
2.12 

1444.81 
10.66 

2544.29 
10889.40 

(INR Lakh) 
As at 

31st March 2024 

737.19 

0.00 

2507.71 

3244.90 

1016.0 

86.32 

22.60 

1125.57 

208.10 

75.54 

162,22 

231.57 
10.99 

688.41 
5058.88 

2950.93 

760.64 

0.00 

16.50 

159.85 

3887.92 

785.39 

40.86 

136.28 
188.79 

19.64 

1170,96 
5058.88 



STATEMENT OF CASH FLOWS 

Particulars 

FOR THE HALF YEAR ENDED 30 SEPTEMBER 2024 

Cash Fows From Operating Activitics: 

Profit becfore Tax 

Add: Depriation 
Add: Intcrcst 
Lcss: Accrucd Income 
Lasc: Liabilitic: Written back 

Add: Bad Dcbts 
Add: Sundry Balanccs Writtcn-off 
Add. Provision for Gratuity and Lcavc encashmcnt 

Changes in Working Capital: 

Operating Profit before Working Capital Changes 

(Incrcase)/Decrcasc in Trade Receivables 
(Incrcase)/Decrease in Other Asscts 

Less: Income Tax Paid/(Refunded) 
Net Cash From Operating Activities 

(Increase)/Decrcasc in Loans and Advances 
Increase/(Decrease) in Tade Payables 
Incrcase/(Decrease) in Other Cument Iiabilities 
Incrcasc/Decrease) in Security Deposits 

Cash Flows From Ivesting Activities: 
Purchase Of Propety, Plants & Equipmcnts 
Acquisition under CWIP 
Sale/(Purchasc) of Investments 
Loans & Advances given/received 
(Increase)/Decrease in Fixcd Deposits 

Net Cash Used in nvesting Activities 

Cash Flow From Financing Acivities: 
Issuc of Share Capital 
Share Appication Moncy 
Proceeds from Securitics Premium 

Net Cash From Financing Activities 

QUALITEK LABS LIMITED 

Increase/ (Decrease) in ILong Tem Borrowing 
Incrcase/(Decrcasc) in Short Tem Borowings 
Finance Chacges 

Net Incease in Cash and Cash Equivalents 
Add: Lash & Lash Bqutvalents at thc bcg1nning ot thc ycar 

(CIN:- U74999DL2018PLC334105) 

Cash & Cash Equivalnets as at the end of the year 

Cash in hand 
Components of Cash and Cash Bquivalents: 

Balances with banks: 
-Curent accounts 

Total Cash & Cash Equivalcnts 

Note: 

For Qer rabs Limited 

Auryami Naya 
|Mnaging Directo 

A 

B 

A+B+C 

Half year endcd 

30th September 2024 

234.26 

FRN:025913NI A 

146.07 

69.12 

0,07 

(0.34) 
0.20 
0.00 

1146 

460.86 

(296.96) 
8.91 

(431.27) 
149.24 

404.56 

(15.82) 
279.53 

105.93 
173.60 

(718.84) 
(9.53) 

(3799.26) 
(814.75) 

134.15 

(5208.23) 

260.76 

2.28 

4544.89 
70.97 

188.54 

(69.12) 
4998.32 

(36.31) 
40,86 
4.55 

0.07 

4.48 

4.55 

(INR Lakh) 
Year ended 

31st March 2024 

582.43 

139.80 

90.92 

(0.10) 
(0.73) 

The above cash Bows statemeat has been prepared under the Indirect Method' as set out in AS-3 "Cash How Statements" 

3.40 

1.69 
24.75 

842.16 

(206.23) 
(9.85) 
31.70 

(129.54) 
43.47 

(35.00) 
536.71 

17.32 

519.39 

(132.66) 
(867.01) 

(127.18) 

(1126.85) 

196.44 

1628.12 

(17.03) 
(1102.88) 

(90.92) 
613.72 

6.26 

34.59 
40.86 

0.00 

40.86 

40.86 



Notcs: 

Satement of Unaudited Financial Results for the Haif Year ended on 30 Scptmber 2024, pursuant to Regulation 33 of SEBI (Listing 
Obligations and Discosure Requirements) Regul<äons, 2015 

L The above unaudited Iinancial Rcsults have becn reviwed by thc Audit Cummittue and thercafter approved by the Board of Dircctors of the 
Company at their rspective ncetings held on 13-Nov-2024. 
2 The Statutory Auditors of the Company have carricd out Iimitcd Revicw of the above financial results of the Company and have expressed an 

unmodificd opinion on thesc Rcsults 

3. Ihe financial rcults havc bcen preparcd in accordancc with the recuguiiun uud ICUul priuciplcs laid duwu under the rckvant Accuunung 
Standards prescribed under Scction 133 of the Companies Ac, 2013 read with thr rlrvant Roilcz made thercunder and the tcrm3 of SIEBI (isting, 
Obligations and Disclosure Rcquirements) Regulations, 2015 as amended from time to time. 
4. As per the Proviso to Rulc 4 of the Companies (Accounting Standards) Rulcs, 2015, companics whose securitics are istcd on the SME Exchangc as 
referred to in Chapter XB of the SEBI (ssuc of Capital and Disclosure Requircments) Regulations, 2009 are excmpted from the mandatory 
requiremcnt of adoption of Indian Accounting Standards (Ind-AS) notificd under those Rules for the preparation of their Fmancial Results. 

5. During the half year ended 30th September 2024, the Company has raised total capital of Rs. 5171.65 Lakh through preferential issue of 26,07,600 
cquity shares of Rs 10 cach fully paid up at a premium of Rs. 188.33 per share. 

QUALITEK LABS LIMITED 

6. During the half ycar ended 30th September 2024, the Compaay has acquircd 50% equity shares of M/s Interstellar Testing Centre Pivate Limited 
(TCPL) for a consideation of Rs 3299.26 Lakh paid in cash. Further, the company will issue 16,71,598 equity shares to the existing cquity 
shareholders of ITCPL in the ratio of 6.56 shares for every 1 share held in ITCPL to acquire the remaning 50% shares of ITCPL Thus, ITCPL will 
become a wholly-ojncd subsidiary of the Company. 

CIN:- U74999DIL2018PLC334105 

7. During the half year cnded 30th September 2024, the Company has acquired 1009% equity shares of M/s Quality and Testing Infosolution Private 
Limited (QPL) for a considcration of Rs. 500.00 Lakh paid entircly in cash. Thus, QTIPL has become a wholly-owned subsidiary of the Company. 

SNo. Partichuars 

s. During the financial year cnded 31 March 2024, the Company had raised total capital of Rs. 1964.40 Iakh through initial publie offering (1PO) of 
|19,64,400 equity shares of Rs 10 cach fkully paid-up at a premium of Rs. 90 per cquity share. The nct proceecs realiscd from the PO are Rs. 1831.18 
Lakh after payment of issue related expenses. The detais of utilisation of IPO procecds as on 30 September, 2024 are as folows: 

(Repayment of unsecured loan to Promoter 

Funding capital expenditure towards installation of plant and machinery for new & 
existing laboratories and for expansion of laboratories 

Funding of working capital rcquirements 
(iv) General corporatc putposes 

TOTAL 
9. The Company is only having one segnent of business ie. Testing and Inspcction Services. 
10. There are no investor comphints pending as on 30th Scptember 2024. 

For psE Limited 

tryami Naya 
g Dieg 

FRN:025913N 

TS*S2 

Objects of the 
issue as pet 
Prospectus 

KEREO ACcOUN 

622.38 

818.16 
250.00 

140.64 

1831.18 

Amount utilised 

62234 

818.16 

250.00 

140.62 

1831.12 

Unutilised 
amount 

|11. Previous year/period figures havc becn regrouped/ recassified/ restated, wherever necessary to confitm to classification of Current year/period. 

0.04 

0.00 

0.00 

0.02 

0.06 



IV 

VI 

Statcment of Unaudited Financial Resulls for the Halr Year ended on 30 Septmber 2024, pursuant to Regulation 33 of SEBI (Lising 
Obligations and Di<closure Requirements) Regulations, 2015 

IX 

X 

INCOME FROM OPERATIONS: 
Reveuw frevet Oyrativos 
Other Income 

EXPENSES: 
Cost of Material Consumcd 

Employces Bencfit Expenses 
Finance Cost 

Other Expenscs 
Depreciation & Ammortization Expense 

Exceptional Itens 

VIII Prior Period Items 

Profit before Exceptional & Prior Period Items and Tax (II 

VII Profit before Prior Period Items and Tax (V-VI) 

Profit before tax (VII-V) 
Tax Expenses 

Particulars 

1 Current Tax 
2 Deferred Tax 

3 Tax expense for ptior years 
Total Tax Expenses () 

XII Tax Expenses of discontinuing opcrations 

QUALITEK LABS LIMITED 

Total Income ([+) 

XI Profit/(Loss) for the period from continuing operation 
XII Proft/(Loss) from discontinuíng operation 

XVI Paid-up Equity Share Capital 
XVII Reserves & Surplus 

CIN:- U74999DL2018PLC334105 

XV Profit/ (Loss) for the Period (XI+XIV) 

Total Expenses (V) 

XIV Profit/(Loss) from �iscontinuing operation afte tax 

XVIII Earnings per equity share (Rs.) 
1 lkast 

2 Däuted 

Half Year ended Half Year endedHalr Year ended Financial Year 
on 30/09/2024 on 31/03/2024 on 30/09/2023 

Unaudited 

2093.23 

0.94 

2094.17 

357.22) 

685.85 

69.12 
146.07 

601.64 

1859.91 

234.26 

0.00 

234.26 
0.00 

234.26 

36.12 

27.02 
0.00 

63.13 

171.13 

0.00 

0.00 

0.00 

171,13 
997.95 

7223.74 

2.19 

MAD 

Audited 

&ASSO 

1669.46 

1675.85 

6.39 

318.16 

352.14 

AEREO ACcOUJ 

42.95 

80.78 

569.03 

1363.07 

312.78 

NEW DELHI 
kFRN:025913N 

0.00 

312.78 
0.00 

312.78 

56.88 

22.68 

3.42 
82.98 

229.80 

0.00 

0.00 

0.00 

229.80 

2507.71 
737.19 

3.74 

Unaudited 

1248.92) 
1.82 

1250.74 

259,40 

252.83 
47.97 

59.02 

361.87 

981.09 

269.65 

0.00 

269.65 
0.00 

269.65 

64.54 

4.18 

0.00 

68.72 

200.93 
0.00 

0.00 

0.00 

200.93 
540.75 

649.80 

(INR Lakh) 

3.72 

ended on 

31/03/2024 
Audited 

29183 
821 

2926.59 

577.56 

604.97 

90.92 

139.80 
930.90 

2344.16 

+ 582,43 

0.00 

582.43 

.00 

582.43 

121.42 

26.86 

3.42 

151.70 

430.73 

0.00 

0.00 

0.00 

430.73 

737.19 

2507.71 

7.46 




