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13 November, 2025 

The Manager — Listing Compliance ~~ The Manager - Listing Compliance 
National Stock Exchange of India Ltd BSE Ltd 
Exchange Plaza Regd.Office : Floor 25 

. Bandra Kurla Complex P J Towers, Dalal Street 
Bandra (E) MUMBAI — 400 001 
MUMBAI —.400 051 

STOCK CODE: ICDSLTD - SECURITY. CODE: 511194 

Dear Sir, 

Sub : Newspaper publication of extract of Unaudited Financial Results. 

Pursuant to Regulations 30 and 47 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations 2015, please find 
enclosed the copies of the newspaper advertisement published on Thursday, the 
13 November, 2025 in respect of extract of Unaudited Financial Results for the 

Quarter ended 30" September, 2025 approved by the Board at its meeting held on 
12% November, 2025. 

The advertisement for the above has been published in the following Newspapers: 

1. Udayavani Kannada daily. 

2. The New Indian Express, English Daily. 

This information can be viewed on the Company’s Website www.icdslimited.com. 
and also on the Website of the BSE Ltd ie, www. bseindiia. com and NSE Ltd, i.e, © 

www. vanseindia. com . 

Kindly take the same on record and acknowledge receipt. 

Thanking You, 

Yours faithfully, 
For ICDS Ltd, 

Sujir Prabhakar 
Chairman & a Director 

Od. ORY Regd. and Admn. Offices : 
Syndicate Housé; P.B. No. 46, Upendra Nagar, Manipal - 576 104. Phone : EPABX 0820-2701500 

Fax : 0820-2571137 Website : www. icdslimited.com CIN : L65998KA1971PLC002106 . 
GSTIN : 29AAACI4355H1ZI_ E-mail: info @icdslimited. com



THE NEW 

INDIAN | | 

Ee (DS Slers | Regd Office: Syndicate House, Manipal 576104, Udupi Dt, Kamataka 
= GIN: L65993KA1974PLC002106, Web: wanwicdslimited.com 

EXERAGT OF CNURTIED STANDALONE FINARCIAL RESULTS FOR THE HALF YEAR/QUARTER ENDED SEPTEMRER 4, 2085 
Pel Ties Months parlod endow Six motte cade, Year ended YET Sh atautare BO-09-2008 | 20-08-2025 | 20-08-2002¢| 20-00-a0es | 30-00-2004 | 81-09-2025 ‘yg {lo {Un-audited) |(Un-audtad) | (Un-auctedy| (Un-audited) | (Ue audiesd) 

' 1 evenue from {net} 12.12 181.27 | i00.6f 183.39 | 20209 | 439.12 
i Net Proii/(Loes) for the period (68.45) | 13585 [GRIT | 550 1 te1a0 | Diaao | 
; |_| (hofnre tax, exceptional tems) 
i} f [°3. | Net Protitf{Loss) for the period befare tax (86.45) 1° 733.85 8h? 95! 121.30 | 218.40 

(after exceptional items) 
h 4. | Nat Prafi/{Loss) for the period after tax 7.18) [T2888 | 40977 75.50 | 105.80 | o1.38 

4 (after extra-ordinary ilems) 
5 5. | Total Gornprehensive income for the periad (4745) } 422.65 49.77 #550 | 105.30 | 8t.5t 
if {Comprising Profit / (Loss) for tre period fafter tax) 

' i and Other Comprehensive ineume {after tax)} 
i 6. | Equity Share Capital face value of RS.16 each}) 1,a02.67 | 1202.67 11,202.67 | 7,308.67 | 1,a0487 (140267 | t 7. | Earnings per share (of Rs.10/ each) (for continuing i 

and discontiued operations} 
F i Basie (in rupees) {0.36} 0,94 0.38 0.58 Oat 062 q il Diluted (in rupees) (636) 094 038 058 oat |e : 
i tea 1. The un-audited standalone financial results for the half yaar/quarter ended Sept 20, 2025 has been reviewed and approved 
a by the Audit Commitize and approved by the Board of Directors at thair meeting eonducied on November 12, 2025, 

2, Tho ahove is an extract of the detailed format of quarterly standalone unaudited financlal results filed with the Stock 
') 7 Exchanges under Regulation 33 ol the SEBI (Listing Obligations and Disclosure requirements) Reguiations,2015. The full format 

|| | of the Quarterly unaudited Standalone Financial Rasults are available on the Stock Exchange websites www.bselndia.com, 
i| | wiwenseladia.com and company's website wwwicdslimited.com. 3. The above an-audited standafone financial resulis have 

been peaparcd In Regulation 33 of the SEI {Listing Obligaliogs and Diseigsure Requirements) Regulations, | I i Saw cs business in four reportable segments viz Finandial Servicgs (recovery offoans and en 
| H 4 Wading, vent on premises: ats, Others include marketing of the insurance products.of life and general insurante "| "ff 
4] | companies. The séoinent reporting Company ‘has been prepared Ih accordance with frid'AS 108 ‘Operating Segments! i 
+ | prescribed andes section 133 of the Companies Act, 2013, read with relevant rules thereunder. The Company has presented the 

operaling segments information on the basis of un-audited Consolidated Finanetal Results. §. Other income inclides dividand 
5 incor, interest ineame, unwinding interest income ox financial assets and Fair value gairy floss) on financial assets, Profit on sale 
F Of propery, plant and Equipment, &, The Company during the Financial year 1991-92 had paid an advance to Mr Hiten P Dalal, 

Stovi Broker, amounting to As. 280.56 Lakhs towards purchase of securities for ite investment purposes, which was required 
for mointalning SLA required to be maintained against Public Deposits. The stock broke, however, falled fo give 
the delivery of those securities and In the interim had delivered MTNL bands having face value of As,100 Lakhs in part satisfaction 
of the amount paid. The stock broker got involved in the security scam during that period, MTNL bonds were sold by the Company 

1 and it realized Rs. 84 lakhs along with interest of Rs.5 lakhs. The Company had followed up for the delivery of the securities 
i] for the balance amount and aporoached the Special Court {Trial of offences velating to Transaction in Securities ) Act, 1992 of 
‘ Mumbal , for getting justice and recovery of the dues. The Spaciat Court in the interim held that, the company had te make good 
‘| ‘the inves? sold by depostiing of equal amount of securities, in respect of which the Company had deposited the (11 Bonds 

(tax fae) «4 the face value of As.100 lakhs with the Special Court. The company in view of lengthy proceedings without much 
progress and continuing litigalion, hac writlen off the balances due in the earlier years, including the amount advanced ‘with interest 
up-to ceriai date which included the value of the Bands deposited with the Special Court. During the Year 2021-22, the Company 
had revolved Order dated 4th December, 2021 from the Speclal Court upholding company’s claim. The Company thereafter filed 
axecution peiiiton for recovery of amounts as aforesaid and has received an amount of Rs. 652.18 Lakhs on May 18, 2022 towards 
amount “ipesited with Special Gourt, The Company in the financial year 2021-22, had recegnized the above amount recovered as 
incorne af exceptional naiure under prudence. The Company is pursuing the recovery af tha balance amount due as per the Order of 
the Social Court, The Company will recognize the revenue arising out of remaining part of the Orderin the year in which the amount 
will bo revavered as cannot be quantified now, The Stock Broker had alse filed miscellaneous petition in the interim requesting the a 
Specisi Court to recall the money already pald to the Company, which has been rejeciad by the Speclal court vide its order dated : 
March 17, 2023. The stock broker has filed appeal inthe Hon'ble Supreme Court against the said order along with the interim stay of 
the inal order. The Hon'ble Supreme court vide its order dated January 03, 2023 admitted the matiar and dismissed the Interim a 
application for stay, The matter is yet to be listed for further hearing, The. management is of the opinion that tha said Order has i 
attained logical conclusion on completion of legal proceedings with the special courfand the amount received in sespeat of which ; 
income has already been recognised, has achieved finality and expects that the Hon'ble Supreme Court wif follow the Ordar of : 
‘Special Court and does not expact any outflow in this regard, 7. The actuatial gains/losses and disclosure of re-maeasurement gains i 
(losses) on detined oenefit plans are attived at the year end on actuarial valuation of the obligation by the gratuity fund. 8. The in 
Company dees not foresee any diminution in the value of investments and the provisions made in the books are adequate and the 
manayernentts hopetal of recovery of the same at the stated values. 8. The Company has not recognised Deferred Tax Assets arised 

— on provisicn for doubtlul debts (net of deferred tax Liabilities) as a matter of prudence. 19, The Company has prepared its aecounts 
_ on “going concern basis’, in view of networth being positive with positive cashflows following the successful implementation of the 
FOB} scheme of arrangement sanctioned by the Hon'ble High Court of Karnataka and the Company's foray into tee based 

i activites, rentals from investment properties, gains from deafing in trading of shares and securities. 17. The company had opted for 
ee Diract fax Vivad Se Vishwas (DTVSV) Scheme 2024 in order fo resolve the tax dispute pertaining to the additions done 7 
7 ‘while aitiving at book profit under Section 115JA of the Income Tax Act for the Assessment year 1998-99, in this segard, the 
an company dad filed anplicaiion on Decamber 28, 2024, under the DTVSV Act, 2024, regarding inepme fax demand for the 
i sasesenent year 1998-99 . In response, the authorllies have determined the tax liability and demanded tax of As.113.53 lakhs 
| in Form 2, which has already been depositad by the Company on 16.01.2025, Accordingly, the company in the financial year 
+ | 2024-25 had accounted forthe provision for the aforementioned tax amount in the books of accounts on prudence #2. There ara 
: numerous interpretative Issues fll now relating to the Hon'ble Suprame Court (SC) judgement on Provident Fund dated 

a
t
 

a
 

February 20, 2019. As a matter of caution, the Company has made a provision on a prospective basis fram the date of the 
SC order: The Company will update its provision, on receiving further clarity on the subject, 72. The Indian Pasiament has approved 
the Gode on Social Security, 2020 (Code}which may impactthe contribution by the Company towards Provident Fund and Gratuity. 
‘The effective date from which the Gode and fts provisions would be applicable is yet to be notified and the rules which would 
provide ihe detaits based on which financial impact can be determined ara yet fo be framed. The Company will complete ts 
evaluation end will give appropriate impact, ¥ any, in the financial resutis follawing tha Code becorning effective and the 
Telaied rules being framed and notified. 14. The investors can view the un-audited standalone results of (CDS Limited available an 
‘the Stock xchange websites www.bseindia.com, wenw.nseindia.com and campany's website www.icdslimited.com. 15. Figures 
parizining to previous pertod(s) / year have been regrouped and rearranged, wherever necassary fo conform to the classification 
adopted in the current quarier. Far & on hehelt of the Board of Directors (CBS Limited 

Sd/- Sa/- 
Sulit Prabhaliar Vasudan Nayalt : Place : Manipal Chairman & Managing Director Chief Financial Officer Date : Novernber 12, 2025 (DIN: 02577488) 
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Lind f ED 
Regd. off Sy Pex House, Manipal 576104, Udupi Dt., Kamataka 

CIN: (63993K197 1PLC002106, Web: vw icds limited. con 
EXTRACT OF UNUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR/QUARTER ENDED SEPTEMBER 3g, 2005. 

, ae "Thies toni porfod ended ~_ Sk month tea aed | : 

aL Particulars 30-09-2025 | 30-06-2025 | 30-09-2024 30-09-2025 30-09-2024 | 31-08-2025 
No : é | (Un-audited) | (Uni-audited) | (Un-audited)} (U: ‘audited)| (Audited) 

1. | Total Revenue from operations (net) oS AAD 181.27 100.64 193.99 202,09 | 433.12 

2. | Net Profif/(Loss) for the period E (38.45) 133.95 65.77 95.50 | 121. 20. 218.40 
~-_| (before tax, exceptional items) : ‘ wu 
3. | Net Profii/(Loss) for the period before tax (38.45) 133.95 “6547 05.50 TH: ci) 218.40 

: {after exceptional items) E ¢ 
4. | Net Profit/(Loss) for the period after tax (47.15) 722.65 49.77 |" 75.60 105.30 81.38 

_| Gtter extra-ordinary items). : 
5, | Total Comprahensive Income for the. period | 4r18) | 12:65 49.77 75.50 | 108.30 81.51 

[Comprising Profit / (Loss) for the period (after tax) i 
and Other Comprehensive Income (after tax)] : Be 

. | Equity Share Capital (face.vaiue of Rs.10 each). [T,a02.67 | 1,402.67 [1,302.07 | 1,303.67 [1,904.67 [1,402.07 
- | Famings per-share (of Rs.10/ each) (for continuing |. : 

and discontinued operations) 
Basic (in rupees) | (0:36) 0.94 0.38 0.58 0.81 0:62 
Diluted (in rupees) . (0.36) » 0.94 0.38 0.58 0.81 0.62 

Notes: 7, The un-audited standalone financial results for the haff year/quarter ended Sept 30, 2025 has been reviewed and approved 
by the Audit Committee and approved by the Board: of Directors. at their Meeting conducted on November 12, 2025. 

2. The above is an extract‘of the detailed format of quarterly standalone unaudited financial results filed with. the Stock 
Exchanges under Regulation 33 of the SEBI (Listing: Obligations and Disclosure requirements) Reguiations,2015. The full format * 
of thé Quarterly unaudited Standalone Financial Results are available.en the Stock Exchange websites www.bseindia.com, 
www.nseindia.com and company's website www.icdslimited.com. 3. The above un-audited standalone financial results have 
been prepared as per format prescribed in Regutation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations; 
2015 as amended. 4. The Company carries on lis business In four reportable segments viz Financial Services (recovery of loans and 
advances), trading, rent on premises and dihers. Others include marketing of the insurance products of fife and generat insurance 
companies. The segment reporting of the Company ‘has been prepared in accordance with Ind AS 108 ‘Operating Segmenis' 

1
 

”. preseribed under section 133 of the Companies Act, 2013, read with relevant rules thereunder, The Company has presented the 
operating segments information on the basis of un-audited Consolidated Financial Results. 5, Other income: includes dividend 
income, interest income, unwinding interest income on financial assets and Falr value gain/(loss) on financial assets, Profit ori sale 

_ of property, slant and Equipment. 6. The Company during the Financial year 1991-92 had paid an advance to Mr Hiten P Dalal, 
Stock Broker, amounting to Rs. 280.56 Lakhs towards purchase of securities for its investment purposes, which was required” 
for maintaining SLR required to. be maintained against Public ‘Deposits, The stock broker, however, failed: to -give 
‘thé delivery of those securities and in the interim had delivered MTNL bonds having face value of Rs.100 Lakhs in part satisfaction 
ofthe amount paid. The stock broker got involved in the security seam duringthat period. IMTNL bonds were sold by the Company and 
it realized-Rs.84 lakhs along with interest of RS.5 lakhs. The Company had followed .up for the delivery of the securities 
dor the balance amount and approached the Special Court (Trial of offences relating to Transaction in Securities ) Act, 1992 of 
Mumbai , for getting justice and recovery of the dues. The Special Court In the interim held that, the company had te make good 

the investment sold by depositing of equal amount of securities, in respect of which the Company: had deposited:the ITI Bonds 
(tax free) of the face value of Rs.100 lakhs with the Special Court. The company in view of lengthy proceedings without much 
progress and continuing litigation, had written off the balances due in the earlier years, including the amount advanced with interest 
up-to certain date which included the value of the Bonds deposited with the Special Court. During the Year 2021-22; the Company 
had received Order dated 4th December, 2021 from the Special Court uoholding. company’s claim: The Company thereafter filed 
execution petition for recovery of amounts as afcresaid and has received an amount of Rs, 652.18 Lakhs on May 18, 2022 towards 
amount deposited with Special Court. The Company 'in the financial year 2021-22, had recognized the above amount Tecovered as 
income of exceptional nature under prudence, The Company is pursuing the recovery of the balance amount due as per the Order of -, 
the Special Court. The Company will recognize the revenue arising out of remaining part of the Order in tha year in which the amount * 
will be recovered as it cannot be quantified now. The Stock Broker had alse filed miscellaneous petition in the interim Fequesting the 
Special Court to-recall the money afready paid to the Company, which has been rejected by the Special court vide Its order dated 
March 17, 2023. The stock broker has filed appeal in the Hon'ble Supreme Court against the said order along with the interim stay of 
‘the-said final order. The Hon'ble Supreme court vide its order dated January 03, 2023 admitted the matter and dismissed the Interim . 
application forstay. Tae matteris yetto-be listed for further hearing. The mahagementis of the opinion thatthe said Order has attained -- 
logical conclusion on completion of legal proceedings withthe speciatcourtand the amountreceived in respect af which income has 
already been recognised, has achieved finality and expects that the Hon'ble Supreme Court will follow the Order of Special Court and 
does not expect any outflow in this regard, 7. The actuarial gains/losses and disclosure of re-measurament gains (losses) on defined 
benefit plans are arrived at the year end on actuarial valuation of the. Obligation by the gratuity fund. 6. The Company doesnot foresae 
any diminution in the value of investments and the provisions made in the books are adequate and the management i is hopeful of 
recovery of the same atthe stated values. . The Company-has not recognised Deferred Tax Assets arised on provision for doubtful - 
debts (net of deferred tax Liabilities) as a matter of prudence, 10. The Company has prepared its accounts on "going concern basis", 
in, view of networth being positive with positive cashflows following, the successful implementation of the 
schema of arrangement’ sanctioned by the Hon'ble High Court of Karnataka and the Company's foray into fee based 
activities, rentals from investment properties, gains from dealing in trading of stares and securities. 11. The company had opted for 
Direct Tax Vivad Se Vishwas (DTVSV) Scheme 2024 in order to resolve the fax dispute pertaining to the additions done 
while arriving at book profit under Section 115A of the Income Tax Act for the Assessment year 1998-99. In this ragard, the_ 
company had filed application on December 28, 2024; underthe DTVSY Act, 2024, regarding income tax demand fortheassessment 

. year 1998-99 . tn response; the ‘authorities have determined the tax liability and demanded tax of Rs.113.53 lakhs 
In Form 2, which has already been deposited by the Company on 16.01.2025. Accordingly, the company in the financial year 
2024-25 had accounted for the. provision for the aforementioned tax amount in the books af accounts on prudence .12. There are 
numerous. interpretative, issues fill-now relating tothe Hon'ble Suprame Court (SC) judgement on Provident.Fund dated 
February 28, 2019. As a matter of caution, the Company has made a provision on a prospective basis from the date of the 

* $C order. The Company will update its provision, on receiving further clarity on the subject. 13. The Indian Parliament has approved 
“the Code on Social Security, 2020 (‘Code’)which may impact the contribution by tha Company towards Provident Fund and Gratulty, 
The- effective date from'which the Code and its provisions would be applicable is yet to be notified and the rules ‘which would 
provide the details based on which financial impact can ‘be determined are yet-ta be framed. The Company will complete its 
evaluation and will give appropriate impact, if any, in the financial results following the Code becoming effective and ‘the 
related rules being framed and notified. 14. The investors can view the un-audited standalone results of ICDS Limited available on 
the Stock Exchange websites www-bselndla.com, www.nseindia.com and company’s website www.icdslimited.com. 15. Figures 
pertaining fo previous period(s) / year have been regrouped and reatrahged, wherever necessary to conform to the classification 

adoplae ine carrer uate For & on behalf of the Board of Directors ICDS Limited — 
Sé- ; - Sd/- 

niedincl sai é Sujlr Prabhakar ; Vasudev Nayak 
Place : Manipal F Chairman & Managing Director . Chief Financial Officer 
Date : November 12, 2025 (DIN: 02577488) 


		2025-11-13T11:31:40+0530
	SUJIR PRABHAKAR




