
To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai‐ 400001  

Scrip code‐ 524202 

Subject: Outcome of Board Meeting ‐ Unaudited Financial Results for Second Quarter and half year 

ended 30th September 2025. 

Dear Sir/Madam, 

In compliance with Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors at their 

meeting held today viz., 13th November 2025 has inter‐alia approved the following items; 

1. Un‐Audited Financial Results of the Company along with the Limited Review Report issued by 

Statutory Auditor of the company for the second quarter ended 30th September, 2025; 

2. Any other business as decided with the permission of the chairman. 

The Meeting of the Board of Directors of the Company was commenced at 03:30 p.m. and concluded 

at 04:15 p.m. 

 

FOR LACTOSE (INDIA) LIMITED 

 

 

(Atul Maheshwari) 

Managing Director 

DIN: 00255202 

 

Date: 13th November 2025 

Place: Mumbai 



 

 

 
Independent Auditor’s Limited Review Report on Unaudited Financial Results of Lactose 
(India) Limited for the quarter and half year ended on September 30, 2025, pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 
 
To,  
The Board of Directors of 
Lactose India Limited 
 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of 
Lactose India Limited (‘the Company’) for the quarter ended September 30, 2025 and 
year to date from April 01, 2025 to September 30, 2025 (‘the Statement’) attached 
herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation’).  
 

2. This Statement, which is the responsibility of the Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 ‘Interim 
Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other recognized accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants 
of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether financial results are free of material 
misstatements. A review consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 



 

the recognition and measurement principles laid down in Ind AS 34, prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other recognized accounting principles generally accepted in India has not 
disclosed the information required to be disclosed in terms of the Regulation including 
the manner in which it is to be disclosed, or that it contains any material 
misstatement.  
 

      Other Matters 

 

5. The Statement of the Company for the quarter and half year ended September 30, 
2024, was reviewed by the predecessor auditor who had expressed an unmodified 
opinion on those financial results vide their review report dated 15th October 2024, in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015. The figures for the quarter and half year ended September 30, 2024, 
are based on those financial results. 
 
 

For D M K H & Co 
Chartered Accountants  
Firm’s Registration No. 116886W 
 
 
 
 
Shikha Kabra 
Partner 
MRN: 179437 
UDIN: 25179437BMSCKW3577 
Place: Mumbai 
Date: November 13, 2025 

 
 
 
 
 
 
 

 
 
 

SHIKHA 
KABRA

Digitally signed by 
SHIKHA KABRA 
Date: 2025.11.13 
15:40:50 +05'30'
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LACTOSE (INDIA) LIMITED 

CIN: L15201GJ1891PLC015186 
Regd. Off.: Survey No.5, 6 & 7A, Village Poicha (Rania), Taluka Savii, District Vadodara, Gujarat - 391780, 

‘website :-www.lactoseindialimited.com, Email ID: li@lactoseindialimited.com, Telephone: +91-22-46644333 
Statement of Unaudited Financial Results for the half year ended 30th September 2025 

(Rs. In Lakhs) 
E Quarter Ended Half Year Ended. Year Ended 

B 30-Sep-25 [ 30-Jun-25 30-Sep-24 31-Mar25 

1|Revenue from operations 

Revenue from operations 411813 3,957.56 3,044.72 8,075.69 5,990.99 11,638.93 
Other Income 37.24 41.46 29.94 78.70 52.15 145.39 
Total income 4,155.31 3,999.02 3,074.66 8,154.39 6,043.14 11,785.32 

2|Expenses 

(3) Cost of materials consumed 2,229.67 1,563.63 161367 3,793.30 2,863.47 6,051.28 (b) Change in inventories of finished goods, work-in-progress 
and stock-in-trade 7256 763.82 (304.12) 836.38 (297.95) (814.48) (c) Manufacturing Expenses. 701.74 617.57 695.19 131831 1,303.61 2,484.22 
(d) Employees benefits expenses 354.40 343.58 299.89 697.98 591.14 1,241.46 
(e) Finance Costs 104.21 122.01 137.26 226.22 262.78 61033 
(f) Depreciation and amortization expenses 144.30 137.28 133.27 281.58 264.26 539.11 
(9) Other expenses 23405 222.26 238.79 456.32 472.32 981.62 Total Expenses 3,840.83 3,770.15 281395 7,811.09 5,459.63 11,093.54 

3| Profit/(Loss) before tax 314.44 228.87 260.71 543.30 583.51 691.78 Exceptional items - = s - - Profit before tax 31444 228.87 260.71 543.30 583.51 691.78 

4|Tax Expense: 

| Current Tax (net) 5249 3820 4351 80.69 97.39 12553 
Deferred Tax (net) 46.07 4081 1392 86.88 55.88 4383 
Tax of Earlier Years = - 6.13 

5|Net Profit/(loss) after tax 215.88 149.86 203.28 365.73 430.24 516.29 
6|Other Comprehensive Incomel(loss) 

Items That will not be reclassified subsequently into 
Profit or loss 

Remeasurements of Defined Benefits Plan (Net of Tax) - - - = (4.74) 
7|Total Comprehensive incomel(loss),net of tax (5+6) 215.88 149.86 203.28 365.73 43024 51155 

Paid-up equity share capital (Face Value of Rs. 10 each) 1,258.90 1,258.90 1,258.90 1,258.90 1,258.90 1,258.90 

8| Other Equity(excluding revaluation reserve) - - . - ¢ 4,615.06 
9|Earnings per share (of Rs. 10/- each) 

(not annualised for the quarters) 

(a) Basic (in Rs.) 171 119 161 11 342 410 
(b) Diluted (in Rs.) 167 1.16 1.61 1.67 342 4.06 

103-104, First Floor, ‘A’ Wing, Navbharat Estate, Zakaria Bunder Road, Sewri (W), Mumbai - 400 015 India. 

Tel. : +91-22-4664 4333 E-mail : lil@lactoseindialimited.com Website : www.lactoseindialimited.com 

Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka : Savli, District : Vadodara, Gujarat - 391780, India. 
CIN : L15201GJ1991PLC015186 
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LACTOSE (INDIA) LIMITED 

CIN: L15201GJ1991PLC015186 
Regd. Off.: Survey No.5, 6 & 7A, Village Poicha (Rania), Taluka Savi, District Vadodara, Gujarat - 391780, 
website -www.lactoseindialimited.com, Email ID: lii@lactoseindialimited.com, Telephone: +91-22-46644333 

Statement of Unaudited Financial Results for the half year ended 30th September 2025 

Notes: 
1 The above Financial Resuits were reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors at their mesting held on November 

13, 2025, 

2 The financial results have been prepared in accordance with Indian Accounting Standard (Ind AS') prescribed under section 133 of the Companies Act 2013, read with relevant 
rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements) Regulations. 2015 (as amended) and SEBI Circular Dated July 05, 
2016, 

3 The Company operates in one reportable business segment i.e. *Pharmaceuticals”. 

4 The Board of Directors, in its meeting held on October 23, 2024, had approved a Scheme of Arrangement (‘the Scheme’) for merger with Vitanosh Ingredients Private Limited. 
The requisite documents have been submitted, and the Company has recsived the final No Objection Certificate (NOC) from BSE Limited on August 22, 2025. The Company is 
in the process of making an application to the National Company Law Tribunal (NCLT)for s approval. Pending recsipt of NCLT and other regulatory approvals, no adjustments 
have been recorded in the financial results for the quarter ended September 30, 2025. 

5 Figures of the previous reporting period has been reclassified/regrouped wherever necessary to correspond with the figures of the current reporiing period. 

For and Behalf of the Board 

Place : Mumbai Atul Maheshwari 
Date: November 13, 2025 Managing Director 

103-104, First Floor, ‘A’ Wing, Navbharat Estate, Zakaria Bunder Road, Sewri (W), Mumbai - 400 015 India. 

: +91-22-4664 4333 E-mail : lil@lactoseindialimited.com Website : www.lactoseindialimited.com 
Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka : Savli, District : Vadodara, Gujarat - 391780, India. 
CIN : L15201GJ1991PLC015186 
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LACTOSE (INDIA) LIMITED 
CIN: L15201GJ1991PLC015186 

Regd. Off.: Survey No.5,6 & 7A, Village Poicha (Rania), Taluka Savli, District Vadodara, Gujarat - 391780. website :- www.lactoseindialimited.com 
Email ID: li@lactoseindialimited.com, Telephone: +91-22-46644333 

Extracts of Statement of Unaudited Financial Results for the Quarter ended 30th September 2025 

(Rs. In Lakhs) 

Total mcomn; from <iperal»ons (net) 

Net Proft / (Loss) for the period from ordinary activities 
(Before tax, Exceptional and for Extraordinary items) 31444 22887 260.71 54330 583.51 691.78 

411813]  a%v56]  304472] 807569 599099| 1163993 

~ 

3 Net Profit / (Loss) for the period before tax (after Exceptional 
and for Extraordinary items) 

Net Profit / (Loss) for the period after tax (after Exceptional and or Extraordinary items) 21588 149.86 20328 365.73 430.24 516.29 
Total Comprehensive Income for the period [(comprising 
profit or (loss) for the period (after tax) and other 215.88 149.86 20328 365.73 430.24 511.55 
Comprehensive income (after tax)] 

Paidup Equity Share Capital 8 Face vale RS, 10- el 125890 1,258.90 125890 1,268.90 1,258.90 1,258.90 
Reserves(excluding revaluation reserve) - - - - - 
Earnings per share (of Rs. 10/- each) (not annualised for the] 
quarters) 

(a) Basic 171 1.19 1.61 171 342 4.10 
(b) Diluted 167 116 161 167 342 4.06 

31444 22887 26071 543.30 58351 69178 

= 
) 

= 

Notes : 
" The above is an extract o the detailed fomat of Financial Results fo the quarter ended September 30, 2025 filed with the stock exchanges under Regulation 33 of the SEBI (Listing 

and Other Disclosure Requirements) Regulation,2015. The full format of the Financial Result for the Qquarter ended September 30, 2025 is available on www.bseindia.com and 
www lactoseindialimited.com. 

For and Behalf of the B 

Place : Mumbai Afi::/sé«m 
Date: November 13, 2025 Managing Director 

DIN : 00255202 

103-104, First Floor, ‘A’ Wing, Navbharat Estate, Zakaria Bunder Road, Sewri (W), Mumbai - 400 015 India. 

Tel. : +91-22-4664 4333 E-mail : lil@lactoseindialimited.com Website : www.lactoseindialimited.com 
Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka : Savli, District : Vadodara, Gujarat - 391780, India. 
CIN : L15201GJ1991PLC015186 



LACT: 
INDIA LIMITED 

= 
TACTOSE (NDIA) LIMITED 

CIN: L15201GJ1991PLCO15186 
Regd. Off.: Suvey No.5, 6 & 7A, Vilage Poicha (Rania), Taluka Sav, Distrit Vadodara, Gujarat - 391780, 
website :-www.lactossindialimited.com, Email ID: li@lectoseindialimited.com, Telephone: +31-22-46644333 

Statement of Assets & Liabilities as at 30th September 2025 
(Rs. In Lakhs) 

Property, piant and equipment 54269 516868 
|Capital Work in Progress 

1,157.98 102394 
Intangible Asset 

466 526 
Right of use Assets 

127.68 5843 
Financial assets 

) Investments 0 004 
(i) Security deposit 1,080.43 87449 Other non-curent assets 28361 48325 
Total non-current assets 8,171.36 7614.09 
Current assets. 

Inventories 
192371 2455.30 

Financial assets 

Trade receivables 2315% 216399 (Cash and cash equivalents 36269 4806 
[Bank balances other than Cash and cash equivalents 46.39 4522 
Other Financial Assets 1mn 168.89 

|Other current assets. 723.58 451.13 Total current assets 5610.06 573259 
TOTAL ASSETS 13,781.42 13,346.68 

[EQUITY AND LIABILITIES 

EQuITY 
Equity Share capital 1.258.90 1,268.90 
|Other equity 498083 461506 
Total equity 6,239.73 587396 

LIABILITIES 
Non-current iabilties 
Einancial abies 
Borrowings 2564.12 2587.96 Lease Lizbity 2.9 53 
Provisions 13520 12936 
Deferred Tax Liabilities (Net) 3814 2225 

| Other non-curent liabilities 2749 2885 
Total non-current liabilities 3,073.85 2,983.76 

Current liabilities 

Financia abiies 
Borrowings 272285 303111 
Lease Liability 100.17 58.37 
Trade payables 

- Total outstanding dues of micro enterprise and small enterprise; and 30008 360.35 Tolaloutstanding dues of ceditors other than micro enterprise and small erferprise 99377 70380 Ot fnancial abiites 1331 10402 
|Other current liabilities 5396 7182 
Provisions 

11549 8966 
Current tax liability (Net) 68.21 69.83 Total current iablities 446786 4888% 
TOTAL EQUITY AND LIABILITIES 13,781.42 13,346.68 

For Lactose (india) Limited 

Place : Mumbai 
Date: November 13, 2025 Managing Director 

DIN : 00255202 

103-104, First Floor, ‘A’ Wing, Navbharat Estate, Zakaria Bunder Road, Sewri (W), Mumbai - 400 015 India. 

Tel. : +91-22-4664 4333 E-mail : lil@lactoseindialimited.com Website : www.lactoseindialimited.com 
Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka : Savli, District : Vadodara, Gujarat - 391780, India. 

CIN : L15201GJ1991PLC015186 
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LACTOSE (INDIA) LIMITED 
GIN: L15201GJ1991PLCO15186 

Regd. Oft.: Survey No.5, 6 & 7A, Village Poicha (Rania), Taluka Savi, District Vadodara, Gujerat - 391780. 
Disclosure of the statement of cash flow as per Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

for the period ended 30th September, 2025 
(2 in lakhs) 

3 | sonSuenpacarns 
|A. CASH FLOW FROM OPERATING ACTIVITIES 
Net loss)  pofi before tax 54330 56350 

| Adjustments for 
Depreciation and amortisation expense 28158 26426 
Inierest expenses (including fai value change i financil instruments) 22253 %278 
Interest income (158) (464) 
Unrealised Gain on exchange fluctuatons (net) 003 
Operating cash flow before working capital changes 103586 110580 

[Add 1 (Less) : Adjustments for change in working capital 
(Increase) decrease ininventory 53160 (156.34) 
(ncrease) decrease in Trade recievables (21199) (508.36) 
(increase)/ decrease n Securty ceposits (185.94) (5940) 
(ncrease)  decrease in Other francia assets (354) 041 
(ncrease) / decrease i Other assets (60.3) (361.57) 
Increase  {decrease) in Trade Payabies 2970 (75.76) 
Increase  (decrease) in Other inencil abites 1470 1972 
Increase  {decrease) in Oter labides (19.23) 9160 
Increase / (decrease) in rovisions 3167 2760 
Cash generated from operations 134190 8380 
income Tax paid (Net) (8214) (184.04) 
Net Cash Flow generated from / (used in) Operating Activites 124876 (100.24) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
|Acquisiton of Propery, plant and equipment and infangible assets (including capital work in 
progress, payable for capital goods and captal advanes) Pz asrae) 
Loan granted - - 
Fixed Deposits wit Banks (1.16) (14.18) 
Inerest received 530 604 
[Net Cash Flow generated from / (used in) Investing Activities (741.09) (165.80)] 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds/(Repayment) of borrowings (net) (33209)] 689.95 
Issue of Share Warrant - - 
Payment of Lease Liabilties (34.02), (26.75) 
Proceeds from govemment Grants received G 
Interest paid (227.93 (264.26)] 
Net Cash Flow generated from / (used in) Financing Activities (594.04) 39894 

Net Increase / (Decrease) in Cash and Cash Equivalents (85.37), 13290 

(Cash and cash equivalents at he beginning of the year 44806 153,00 
Cash and cash equivalents at the end of the year 36269 28590 

(Components of cash and cash equivalents considered for the purpose of cash flow statement 
In bank cuent accounts 4961 26055 
In bank overdrat accounts 30000 - 
Cash on hand 1308 2535 
Cash and cash equivalents as at the end of the year 36269 28590 

Notes : 
1. Statement of cash flows has been prepared under the indirect method as set out n the Ind AS 7 *Statement of Cash Flows" as specified in the Companies (Indian Accounting 
Standards) Rules, 2015 

For Lactose (India) Limited 

W /4/ LJ[ N 
Place: Mumbai Atul Maheshwari 

Date: November 13, 2025 Managing Director - 

DIN : 00255202 

103-104, First Floor, ‘A’ Wing, Navbharat Estate, Zakaria Bunder Road, Sewri (W), Mumbai - 400 015 India. 

Tel. : +91-22-4664 4333 E-mail : lii@Ilactoseindialimited.com Website : www.lactoseindialimited.com 
Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka : i, District : Vadodara, Gujarat - 391780, India. 

CIN : L15201GJ1991PLC015186 
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