
Quality, Our Legacy 

To, 

W.H.BRADY & Co. LTD. 
CIN No. - Ll71 10MH1913PLC000367 

Regd . Office: BRADY HOUSE, 12-14, VEER NARIMAN ROAD, FORT, MUMBAI - 400001. INDIA 
TEL.: (022) - 22048361-65 • E-mail : brodys@mtnl.net.in • Website : www.brodys.in 

N"oveIIlber13,2025 

BSE Limited 
Departm.ent of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
MUIIlbai - 400 001 

Scrip Code: 501391 

Sub: Outcome of the Board Meeting held on November 13, 2025 

Dear Sir / Madalll, 

Pursuant to Regulation 30 of the Set.-urities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we hereby inform 
you that the Board of Directors of the Company at its Meeting held today has, inter-alia, 
approved the following matters: 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter and half-year ended September 30, 2025: 

The Unaudited Stand.alone and Consolidated Financial Results of the Company for the 
quarter and half-year ended September 30, 2025 as required under Regulation 33 of 
Listing Regulations and other provisions as applicable, is enclosed together with the 
following: 

• Segment Wise Revenue, Results and Capital Employed (i.e. Standalone & 
Consolidated) for the quarter and half-year ended SepteIIlber 30, 2025. 

• Limited Review Report by M/s. J. G. Verma & Co. Chartered Accountants, the 
Statutory Auditor of the Company, on the Standalone and Consolidated Financial 
Results for the quarter and half-year ended September 30, 2025. 

The results along with the QR code will be published in the newspapers in terms of 
Regulation 47(1) (b) of SEBI (LODR) Regulations, 2015 in due course. 

The full format of the financial results shall be available on the website of the Stock exchange 
where equity shares of the Company are listed i.e. www.bseindia.com and on Company's 
website https://whbrady.in/financial-reports/. 

• AHMEDABAD : Tel.: 02694 - 304200 ·Email: bmeworks@bradys.in • CHENNAI: Tel.: 044-24310618 ·Email : saleschennai@bradys.in 

• KOLKATA : Tel.: (033) 22272089 •Email : saleskol@bradys.in • NEW DELHI : Tel.: (011 ) 23314934 •Email: salesdel@bradys.in 



W.H.BRADY & Co. LTD. 
CIN No. - Ll7110MH1913PLC000367 

Regd. Office : BRADY HOUSE, 12-14, VEER NARIMAN ROAD, FORT, MUMBAI - 400001. INDIA 

TEL.: (022) - 22048361-65 • E-mail : brodys@mtnl .net.in • Website : www.brodys.in 

The Meeting of the Board of Directors commenced at 12:00 noon and concluded at 12:35 p.m. 

The above is for your information and records. 

Thanking You. 

Yours faithfully, 

FOR W. H. BRADY AND COMP ANY LIMITED 

fi-~, 
KHUSHMEETA BAFNA 
COMP ANY SECRETARY & COMPLIANCE OFFICER 

Encl: as above 

:BRANCHES: 

• AHMEDABAD : Tel.: 02694 - 304200 ·Email : bmeworks@bradys.in • CHENNAI: Tel.: 044-24310618 •Email: saleschennai@bradys.in 

• KOLKATA : Tel. : (033) 22272089 ·Email : saleskol@bradys.in • NEW DELHI: Tel.: (011) 23314934 •Email : salesdel@bradys.in 



J. G. VERMA & co.(Regd.) 

CHARTERED ACCOUNTANTS 

J.G.VERMA 
A.G.VERMA 

PHONE : 

MOBILE: 
EMAIL : 

22813868 
3504 4116 
9820531754 
arunvermaca@gmail.com 

301 - B, NIRANJAN, 
99, MARINE DRIVE, 
MUMBAI - 400 002 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results 
cl W. H. ~y & Company LJmJteD Pwsuant tD the 1">9JJ.IJmcn 33 cl the SEB.l lLJs,tjng Olwgations and D.isc.losu~ 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors, 
W H Brady & Company Limited 

1. .. We ti.ave revtewed tl:l_e accompan'{i.ng st.atement o{ stand.alone Y.naY.d.i.ted 6JJ.ao.ci_al resY.lts o{ w.._ H., Bra.dy & 
Company Limited, Brady House, 12/14, Veer Nariman Road, Fort, Mumbai 400001 , ["the Company") for the 
quarter and year to date from 1•t April , 2025 to 30th September, 2025 [the "Statement· or "financial results"] 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Listing Regulations") read with SEBI 
Circular No. CIR/CFD/FAC/62/2016 dated 5t1t July, 2016 and Circular No. CIR/CFD/CMD1/44/2019 dated 29th 
March, 2019 ("the Circular"). 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section1 33 of the 
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and further read 
with the Circular is the responsibility of the Company's management and has been approved by the Board of 
Directors of the Company. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review of 
Interim Financ·1al Information Performed by the Independent Aud·1tor of the Enrity: ·issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. We have not performed an audit 
1:1116 l:lccuiu'inyi'y , we du nut ~xpr~:s:s l:111 opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards (ind AS1 specified under Section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in term:, of the Regulation read with the Cirt:ular, including the 
manner in ·v~,r.;ch i,t is to~ d~sc~os8d, nr that ~t t:cntai,r,s ar,y mat&r,a~ rr,~ssta~&rr',~r.1.. 

Place Mumbai 
Date 13th November, 2025 

For J. G. VERMA & CO. 
Chartered Accountants 

(Registration No. 111381W) 

~~ 

Partner 
UDIN : 25031898BMKQMF8503 



W. H. BRADY & COMPANY LIMITED 

CIN No.- U7110MH1913PLC000367 
Brady House, 12-14 Veer Nariman Road 

Fort, Mumbai 400001. 
Tel .: (022) - 22048361-65 Fax : (022) - 22041855 

E-mai l: bradys@mtnl.net .i n Website: www.bradys.in 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

Particulars September 30, 
2025 

(Unaudited) 
r---··-

I Revenue frC1m operat ions 481.76 

11 Other incornr 15.23 

Ill Total income (1) + (111 496.99 

IV Expense: 
a) Purchases of Stock -m-Trade 98.00 

b) Employee benefits expense 133.08 
c) Finance costs 12.14 

d) Depreciation and amortization expense 38.51 

e) Other expenses 159.55 

Total expenses (IV) 441.28 

V Profit before exceptional items a nd tax (Ill) - (IV) 55.71 

VI E.<ceptional Items (Net) 

VII Profit before tax (V) - (VI) 55.71 

VIII Tax Expense 

1) Current tax (Refer Note 4) 9.20 

2) Deferred tax lia::iility\(assets) (19.15) 

3) Taxes relateo to earlier years 

Total Ta1e Expense (VIII) (9.95) 

IX Profit lo• che period/year (VII) - (VIII) 65.66 

Other Comprehen~ive income 

A Jtems that will not be rec.1.-sslfied to Profit or Loss 

(i) RE"measurement of defined benefit plan 0.71 

(il) Equity instruments through other comprehensive income (55.65) 

(ii1J income tax relating to items that will not be recl assified to Profit or loss 5.14 

X Other comprehensive income (49.80) 

XI Total Comprehensive income (IX)+ (X) 15.86 

Paid-up equity share capital (face va lue of Rs .10/-) 255.00 

Other Equity 

XII Earnings per equity share (of face value of 10/- each): 

Basic and Diluted (Refer Note 5) 2.57 

~ 

See accom oanying notes to the flnanci al results 

~ 

Place : Mumbai 

Date : November 13, 2025 

Quarter Ended 

September 30, 
June 30,2025 

2024 

(Unaudited) (U,,aud,ted) 

533.98 739.56 

236.23 218.91 

770.21 958.47 

154.96 377.92 
159.69 140.98 

10.84 12.92 

36.76 25.18 
258.89 179.04 
621.14 736.04 

149.07 222.43 

149.07 222.43 

27.00 55.25 
14.37 16.23 

41.37 71.48 

107.70 150.95 

0.71 (1.43) 

32.12 123.90 

(3.16) (6 .61) 

29.67 115.86 

137.37 266.81 

255 .00 255.00 

4.22 5.92 

'lI"'~ ... 
PAVAN G. MORAR KA 
CHAI RMAN & MANAGING lJIRECTOR 
DIN : 00174796 

(Rs.in Lakhs except Earnings per share) 
Ha lf year Ended Vear Ended 

September 30, September 30, 
2025 2024 

March 31, 2025 

(Unaudited) (Unaudited) (Audited) 

1,015.74 :,273.11 2,949.76 

251.46 425.21 441.68 --
1,267.20 1,698.32 3,391.44 

252.96 537.73 1/ 118 22 

292.77 284.78 4~7.76 

22.98 25.48 49.1/ 

75.27 43.30 113.53 
418.44 425.92 945,91 

1,062.42 1,317.21 2,994.69 

204.78 381.11 396]5_ 

204.78 381.11 196.75 

36.20 78.00 88.00 
(4.78) 75.S2 (1.78) 

(6.14) 

31.42 103.52 80.08 

173.36 277.59 316.67 

1.42 (2 .86) 2.84 
(23.53) 200.28 142.46 

1.98 (12.52) 18.52) 

(20.13) 184.90 136.78 -----
153.23 462.49 453.45 ·-

255.00 255.00 255.00 
4,601.15 

6.80 l~.89 12.42 



W. H. BRADY & COMPANY LIMITED 

ON No.- L17110MH1913PLC000367 

Brady House ', 12-14 Veer Nariman Road 
Fort, Mumb.iii 400001. 

Tel. : (022) - 22048361-65 Fax : (022) • 22041855 
E-mail : bradys@mtnl.neLin Website : www.bradys.in 

STANDALONE UNAUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ANO HALF YEAR ENDED SEPTEMBER 30, 2025 

Segment Revenue 

Renting (leave & License) 

Trading 
Total Segment Revenue 

Particulars 

Segment Result (Profit/{loss)) before interest and tax 

Renting (leave & license) 
Trading 

Total Segment Result 
less: Finance Costs 
less: Unallocable Expenses (Net) (Refer Note 4 of Segment reporting) 

Total Profit before tax 

Segment Assets 
Renting (Leave & license) 

Trading 

Unallocable Assets 

Total Segment Assets 

Segment Liabilities 

Renting (leave & license) 

Trading 

Unallocable Liabilities 

Total Segment liabilities 

Total Capital Employed in the Company 

See accompanying notes to the financial results 

Notes: 

September 30, 
2025 

(Unaudited) 

373.91 
107.85 

481.76 

339.92 
(62.02) 

277.90 
12.13 

210.06 
55.71 

169.87 
96.44 

6,114.22 
6,380.53 

811.55 
27.88 

531.72 
1,371.15 

5,009.38 

Quarter Ended 

June 30,2025 

(Unaudited) 

364.34 
169.64 
533.98 

292.21 
(47.46) 
244.75 

10.84 
84.84 

149.07 

134.32 
154.84 

6,104.97 
6,394.13 

828.18 
56.94 

515.49 
1,400.61 

4,993.52 

Half year Ended 

September 30, September 30, September 30, 
2024 2025 2024 

(Unaudited) (Unaudited) (Unaudited) 

336.03 738.25 696.4~ 
403.53 2n.49 576.68 
739.56 1,015.74 1,273.11 

283.49 632.13 557.71 
(40.29) (109.48) (106.98) 
243.20 522.65 450.76 

12.92 22.97 25.48 
7.85 294.90 44.17 

222.43 204.78 381.11 

150.00 169.87 150.00 
277.88 96.44 277.88 

6,014.30 6,114.22 6,014.30 
6,442.18 6,380.53 6,442.18 

813.40 811.55 813.40 
181.07 27.88 181.07 
582.52 531.72 582.5/2 

1,576.99 1,371.15 1,576.99 

4,865.19 5,009.38 4,865.19 

(Rs.in Lakhs) 
Year Ended 

March 31, 2025 

(Audited) 

1,425.71 
1,524.05 

2,949.76 

1,147.79 
(203.24) 
944.55 

49.17 
498.63 
396.75 

138.95 
185.03 

5,785.18 
6,109.16 

802.24 
87.98 

362.79 
1,253.01 

4,856.15 

1) The Company has reported segment information as per Indian Accounting Standard 108 "Operating Segment• (IND AS 108). The identification of operating segments is consistent with performance 

assessment and resource allocation by the management. 

2) Classification of Business Segments: 

a) Renting : Renting space building under leave and license arrangements 

b) Trading : Trade of material handling equipment including commission services 

3} Previous periods figures have been regrouped/restated wherein considered necessary, to conform to current period 's classification. 

4} Unallocated expenses are net of other income. 

Place : Mumbai 

Date : November 13, 2025 

PAVAN G. MORARKA 
CHAIRMAN & MANAGING DIRECTOR 
DIN : 00174796 
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W. H. BRADY & COMPANY LI MITED 

CIN No.- L17110MH1913PLC000367 

Br .:. dy House, 12· 14 Veer Na il man Road 

Fort, Mumbai 400001. 

Tel.: (022) - 22048361-65 Fax : (022) - 22041855 

E-ma il : bradys@mtnl.net.in Websi te : www.bradys.in 

STANDALONE UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2025 

Particulars 

Assets 

A Non current assets 

a Property, Plant and Eauipment 

b Investment Property 

C Other Intangible Assets 

d Fi nancial assets: 

(i) Investments 

e Other non - cun ent assets 

Total non cu rrent assets (A) 

B Current assets 

a Financial assets: 
{i} Trade receivables 

(il) Cash and cash equivalents 

{iii) Bank b.1lance other than (iii ) above 

(iv} Other flnanc1ai assets 

b Otner current assets 

C Ci.: rrent tax assets (net) 

Total current assets (B) 

Total Assets (A)+(B) 

EQUITY MID LIABI LITIES 

C Equity 

a Equity share capital 

b Other eqt:ity 

Total e~uity (C) 

D Non current liabifit ias 

J Financial liabili ties: 

(i) Borrowings 

(ii ) Other Financial liabili ties 

b Provisions 

C Dt•ferred tax liabilities (Net) 

d Other non current liabilities 

Total non current liabilities (D) 

E Current liaoili tie~ 

a Financial liabil '. tics · 

!i) Borrow 1rgs 

(ii\ Trade payables total outstandiog dues of 
a} Micro enterprises and sma ll enterprises 

b) Other than micro enterprises and sma l! enterprises. 

(iii) Other fin ancial lia bili t ies 

b Provisions 

C Othe, current liabilities 

Total :::urrent liabilit ies (E) 

Total Equity & Liabilities (C)+(D)+(E) 
See accompanying not cc; to t h e financial re !.Jl•..s 

Place : Mu:11bai 

Date : November 13: 2025 

September 30, 2025 

(Unaudited) 

523.22 

124.19 
I 1.60 

3,992.66 

355 .00 

4,996.67 

89.97 

5.18 

964.70 
16.26 

187.55 

120.20 

1,363.86 

6,380.53 

255.00 
4,754.38 
S,009.38 

14.81 

741.95 

5.11 

6G.57 

25.45 

853.89 

304.10 

17. 30 

55 .01 

8.27 

132.58 

517.26 -· 

6.380.53 

,~~o,~, ,o,,, 

PAVAN G. MO~ARKA 

CHAIRMAN & MANAGING DIRECTOR 

DIN : 00174796 

(Rs. in Lakhs) 

March 31, 2025 
(Audited) 

547.93 
138.95 

l .GS 

3,808.90 

430.00 

4,927.40 

180.68 ! 
14 20 

736.16 

14.71 

\61.d~ 
74.50 

1,181.70 

6, \ 09.16 

155.00 

4,601.15 

4, 856.15 

26.34 
780.5£ 

5.11 

73.33 

37 05 

22 .39 

161.53 

71.8C 

3 78 

93.51 

330.62 

6,1C9.l 6 
I 



W. H. BRADY & COMPANY L!MITED 

CIN No.- l.!7110MH19nPLC000367 

Brady Hou!ie, 12-14 Veer Na riman Road 

Fort, Mumbai 400001. 

Tel: (022) - 22048361-65 Fax: (022)- 22041855 

E-mail : bradys@mtnl.net.ln Website : www.bradys. in 

STANDALONE UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025 

Particulars 
September 30, 2025 

!Unaudited) 

Cash flows from operating activities 

Profit before tax as per statement of profit and loss 204.78 

Adjustments to reconcile profit before tax to net cash fiows: 

Depreciation and amortizat ion expenses 75.27 

(Profit)/ Loss on sale, discard ing of Property, Plant and Equipment 

(7 ; 5)1 Sundry bdldnces Written off/ Writter, back/ Otliers 
Interest lnco,Tle (61.<;4) 

Dividend Income (3.69) I 
1'"1terest expt.?nses 8.29 

UmNif'ld1 'lg of thE- discount in financial liabilit ies 12.10 

Employee benefits expense l 42 

Defer,ed Income (11.60) 

Commission related to leased asset 11.24 

(Pr:>tit) I lo.s:s on sale of Investments valued at FI/T?l (net) (109 .79) 

Fair valuation of Investments valued at FVTPL (net) (75.42) 

Operating profit before working ca pital changes 43.21 

Movement in W orking Capital : 

Decrease/ (Jnrrcase) in Non-Current/Current f inanclal and other assets 144.58 

Increase/ (Decrease) in Non-Current/Current fin ancial and other lla bllities (615) 

Cash generated from/(used In) operations 181.64 

Direct taxes paid, net of refunds (81.90) 

Net cash flow from/(used In) operating activities (A) 99.74 

Cash flows frcm investing activities 

Purchase of Property, plant and equipment (47.~6} 
Proceeds. from sale of Property, p!ant and equipment 

Investments (net of disposals) (13.91) 

Proceeds from saie/redemptlon of lr,vestment in Subsidiary 

Deploymer.t of funds In bank deposits - other bank balances (228.54) 

In terest received 55.11 

Dividend mcome 3.69 

Net Cc?Sh from/(uscd In) investing activities (B) (231.51) 

Cash flows from fir.ancing activities 

Proceeds from Long Term Borrowing 

Repayment of long Term Borrowings (10.54) 

Proceed froM Short term Borrowings 1,265 46 

Reraymcnt o' Short Term Borrowings (1.72.5.03) 

Interest PcJid (8.29) 

Net cash from/I used in) fina ncing acti \."i ti es (C! 21.60 

Net increase/ (decrease) in cash and cash c =1uh,alents (A+B+C) (110.17) 

Cash and Cash equivalen ts at the beginning of the year 7.26 

3a!"k Overdraft (139.94) 

(132.68) I 
Cash and Cash equivalents at the end of the year 5.181 
Sank Overdraft (248.03) 

\242 l'SJ I 
rJ~t lncrc.t sc / (decrease) in cash and cash equlval~nts (110.17) I 
The accompanying notes are an integral part of these standa lone financ1i!I st3te;-nents 

Ni)tes: 

1) The above .State,r.ent of Ca:th Flows has oeen prepared under the 'Indirect Method' as set out in Ind AS 7; 'Statemel'lt of Cad, Flows' . 

2) Previous Period 's Year's figures have been regrour:ed/restated, wherever co:isidered necessary to confi rm the current pedod cl Js!.ification. 

Pla:c : Mumbai 

Date : November 13, 2025 

Fo\i NOON aE Alf OF TH E eOARD 

PAVAN G. MORARKA 

CHAIRMAN & MAN:>.GlrJG !Jl ~ECTOR 

DIN : 001747!;6 

(Rs. in Lakhs) 

September 30, 2024 

(Unaudited I 

38:.11 

43.30 

0.94 

(12.471 

(68.78) 

(3 .13) 

9 .77 
11 81 

(2.36) 

(11.3~) 

11.58 

(23.42) 

(299.33) 

37. 13 

211.66 

(135.n) 

113.09 

(8Q 00) 

33. 09 

(:37.09) 

1.l5 

(231.33) 

30COO 

(79.59)1 
60.60 I 

3.!3 

(83.13) 

14.31 

(7.56) 

t ,746 s1 I 
(l,779.38) I 

(9.771 

G.191 1 

(~6.23) 

l3.72 

(2~1.98) 

(138.l6) 

(lUB.261 

14.71 
12 q_20) 

(2 4 .49! 

( 6.23) 



W. H. BRADY & COMPANY LIMITED 

CIN No.- L17110MH1913PLC000367 
Brady House', 12-14 Veer Narirnan Road 

Fort, Mumbai 400001. 

Tel.: (022) - 22048361-65 F;;x: (022) - 22041855 

E-mail : bradys@mtnl.net.in Websi te : www.bradys .i n 

NOTES TO THE UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

1) The above Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2025 ("Financial Hesults") have been prepared in accordance 

with Indian Accounting Standards ('Ind 1\5') notified under section 133 of the Companies Act, 2013, read together w ith the Companies (I ndian Acccunting Standards) 

Rules, 2015 and Companies (Indian Accounting Standards) Rules, 2016 and other accounting principles generally accepted in India . 

2) The above Unaudited Standalone Financial Results have been reviewed by the Auelit Ccmmittee and approved by the Board of Directors of the Company at its 

meeting held on November 13, 2025 

3) The above Unaudited Standalone Financial Results are available on the website of BSE Limited (www.bseindia.com) and on the website of the Company 

I\) The provision for tax for the previous quarter and year ended March 31, 2025 and quarter and hal f year ended September 30 2025 is made on the basis of m:nimum 

alternate tax (MAT) since the tax on total income under normal provisions of tile Income tax Act, 1961 is less than that amoLlnt. The MAT credit, will be considered/ 
recognised after ascertaining the probability that the near future economic benefits associated "ith it will flow to the compa11y on the bas is of income tax assessment 

at the appropriate time. 

5) Earnings per share are not annualised except for the year ended March 31, 2025. 

6) Figures of previous period's have been regrouped/restated wherever considered necessary, to conform to current period classification . 

Place : Mumbai 

Date : November 13, 2025 

,o~~~,,,, ,o,,o 

PAVAN G. MORARKA 

CHAIRMAN & MANAGING DIRECTOR 
DIN : 00174796 



J. G. VERMA & CO.(Regd.) 

CHARTERED ACCOUNTANTS 

J.G.VERMA 
A.G.VERMA 

PHONE : 

MOBILE : 
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35044116 
9820531754 
arunvennaca@,gmailcom 

301 - B, NIRANJAN, 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results 
nf w M Rr.:,ny R. <".nmp:11ny I imit.>n P11rc;11:11nt tn th'° R"g11h1tinn 11 nf th'° ~FRI (1 icting Ohlig:11tinnc :11nn nicr.lnc11n> 

Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors 
W. H. Brady & Company Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of W. H. Brady & 
Company Limited (the "Holding Company") and its subsidiary (the Holding Company and its subsidiary together 
referred to as "the Group"), for the quarter ended 301h September, 2025 and year to date from 1st April , 2025 to 301h 

September, 2025 (the "Statement") attached herewith , being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the "Listing Regulations"). 

2. fhe Holding Company's Management is respons1bfe for the preparation offhe Sfatement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting• prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance wiith Regulation 33 of the 
Listing Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We eonauecea our review of i\ie Siaiemeni in aeeoruanee ·w\r\i i\ie Sianaaru on Rev'1ew Engagements {SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
bccatne ;r1,.are of a.'l sigalficatit ..-natters t,1at rn.;gl~t be idc,,t,Wed ia a,i au·d,t Accatdi{ig.':,-, we du aat express a,; au·dit 
opinion. 

4. We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to 
the extent applicable. 

5. The Statement includes the results of the following entities: Holding company: W. H. Brady & Company Limited; 
and Subsidiary: Brady & Morris Engineering Company Limited. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 
133 of the Comoanies Act. 2013. as amended. read with relevant rules issued thereunder and other accountina ·-- -· -·- --···.- -·-·--·---,--·-, - - -··-··---, ·--- ----·- ---·---- ----------- --------- -- ---- ----- ----------~ 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

7. The accompanying Statement includes the unaudited interim financial results, in respect of the subsidiary, whose 
unaudited interim financial results include total assets of Rs. 6,839.99 lakhs as at 301h September 2025, total 
revenues of Rs. 1,363.90 lakhs and Rs. 3,392.38 lakhs, net profit after tax of Rs. 47.57 lakhs and Rs. 201 .51 
lakhs, total comprehensive income of Rs. 47.57 lakhs and Rs. 201-.51 lakhs, for the quarter ended 30111 September 
2025 and the half year ended on that date respectively, and net cash outflows of Rs. 2,083.52 lakhs for the period 
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from 1s1 April 2025 to 30th September 2025, as considered in the Statement which have been reviewed by its 
independent auditor. The independent auditor's reports on interim financial results of the subsidiary have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures in respect of the subsidiary is based solely on the report of such auditor and procedures performed by 
us as stated in paragraph 3 above. 

Place Mumbai 
Date 131h November, 2025 

For J. G. VERMA & CO. 
Chartered Accountants 

(Registration No. ~1~ 

n G. Verma 
Membershi No. 031898 

Partner 
UDIN : 25031898BMKQMG6804 
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STATE MENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

(Rs.in Lakhs except Earnings per share) 

[ 

Quaner Ended Half year Ended Year ended 

Particulars September 30, June 
30

,
2025 

September 30, September 30, September 30, h 
2025 = WM WH WM -~~ 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
I ~-ln_c_o_m_e-·-~~~~~~~~~~~~~~~~--~~~~~~-l---'-=c;,;;.::.:....:.::..::'----1--i::..:.:.::..::-=c::.=,--J--'.=..c:::=..::c:.::.::,..--+--'-':c.:.::.:==.::,_+-i::;c.::.:::.:::.:::=.i--l~-"-'""'::::..='---~ 

II Revenue from operations 

111 Other Income 

Total income (11) + (111) 

IV Expenses: 

a) Cost of material consumed 

b) Purchases of Stock -In-Trade 

c) Chang£!! in inventories of Stock-in-Trade 

d) Employee benef:ts e'(pense 

e) Finance costs 

f) Dl!prcciJ t1on and arrort1zation e:xpen~e 

g) Othe,. .:?xpcnscs 
Total clilpcnses (IV) 

Profit before elilceptiono! Items and tax (I) - (IV) 

Exception.11 Item! (Refer Note 7! 

Profit before tax (VJ - {ViJ 

Ta11. Expense 

1) Current tax (Hdcr Note 6) 

21 Oef,..rr~c.J ta11. 
Ji ldllo.'~ re !ated :o t!arlier yeur~ 

rotal Taic E•pense (VIIII 

Profit aftr. r ta:ic. for th~ period/year (VII) - (VIII) 

Otlicr Comprehensive income 

A Items that will not be reclassified to Profit or Los~ 

([J R.?measL.:remen! cf defined benefit plar 

(11) Equity iristruments through other comprehensive incomE 

(iii) Income tax relating to items that wtll not be reclassified to Profit or Los: 

Other comprehensive income 

I XI 

I XII 

Total Co1'1prehensive income (IX)-+ !XI 

Profit /(l oss) fur the periotl att ributable to: 

I 
1 I 

I I 
I 
I 

(a) Owrien of the CotT.i;any 

(bl Non·ron:rnlllng interests 

Oth~r ~or.,prchcnslve income for the FCrioJ attributable to: 

(ii) Owric,.s of the Company 

(b l N~.., c.:,ntrolling lmere'>ts 

local c.on1prehensivr income for thr period attributable to: 
(.a) :>w,,on; ~ f th• Companv 

(bl Non-controlling interests 

I XIII Pa id-up equity share up1tal (face v..tlue of Rs.10/-1 

I 

XIV Other Equity 

XV Earnmgs per equity sh are (of face value of 10/- each) : 
1h!o1r and l11lut.d (Refer Note SJ 

I 
~~~-~~~·-~~--

Soc ac.cor-:pany1nJ. nctes to t'ic financial result< 

~: ~;:~~" u m, 

1,681.48 
80.30 

1,761.78 

929.44 
4.41 

(319.74) 
474.85 

37.63 
67.45 

445.68 
1,639.72 

122.06 

122.06 

2,358.01 
280.35 

2,638.36 

1,189.67 
4.67 

(58.54} 

510.96 
31.24 
62.00 

540.38 
2,280.38 

357.98 

357.98 

2,697.23 
233.42 

2,930.65 

1,255.55 
6 .69 

128.40 

426.71 
24.03 
49.15 

491.52 

2,382.05 

548.60 

548.60 

4,039.49 
360.65 

4,400.14 

2,119.11 

9.08 
(378.28) 

985 .81 
68.87 

129.45 
986.06 

3,920.10 

480.04 

. 4S0.04 

5,121.23 
447.56 

5,568.79 

2,478.94 
32.08 

(29.01} 

851.63 
50.12 

89.94 
1,064.60 

4,538.30 

1,030.49 

10,514.37 
500.84 

11,015.21 

5,199.02 
64.85 

(41.86) 

1,799.14 
145.19 

212.15 I 
2,227.04 

9,606.13 

1,409.08 

1,931.85 I 

3,340.93 i 
33.58 85.22 15,.42 118.80 243.86 540.3] 1 

(24.63) 11.12 1.96 il3.51) 27.24 91.06 j 
1-----"(0"-'.l:.:2,4) ------l------l------"(0~.1~2}'!----'-(2:c:·c:39:.:.l1--- --':=8.51)_j 
._ ___ 8 __ ._83--1-____ 9_6_.3_4__,_ ___ 15_4_.'-38_.. ____ 1_0.c...5)2.~ ___ 268_._11-,.. __ 62~4 I 

113.23 

0.71 
(55.65 ) 

5.14 

149.80 

63.43 

100.26 
12.97 

(49.80) 

50.46 
12.97 

255.00 

4.44 

261.64 

0.71 

32.12 
(3.16) 

29.67 

291.31 

219.66 
41.98 

29.67 

l49.33 
41.98 

255.00 

10.26 

394.22 

(1.43} 
123.90 

(6 .61j 

115.86 

510.oa 

327 .89 
66.33 

115.86 , 

255 00 

15.46 

,,.r~~,,,.~. 
PAVAN G. MORARKA 
Cf!AIRMAN & MANAGING DIRECTOR 

DIN : 001747% 

374.87 

1.42 
(23.53} 

1.98 
(20.13) 

354.74 

I 
·:::: i 

':0.13/1 

299./9 
54.95 

255.00 

14.70 

761.78 

(2.86} 
200.28 
(.12.52 

184.90 

946.68 

629 75 
132.03 

184.90 

314.65 
132,1)3 

l55.00 

29.87 

2,718 .0~ 

' 

1.06 1 
]42.46 

(8 .5 2} 

135.00 

2,853.09 

2,C63.Z3 I 

654 8b I 
B~.49 1 

(u 49)J 

1,193.72 
6~'1 .37 

255.00 

7.999.12 I 
106j 
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CONSOLIDATED UNAUDITED SEGMENT WISE REVENUE, RESULTS ANO CAPITAL EMPLOYED FOR THE QUARTER ANO HALF YEAR ENDED SEPTEMBER 30, 2025 

Quarter Ended Half year Ended 

Partk ulars September 30, September 30, September 30, September 30, 
2025 

June: 30,2025 
2024 2025 2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Un.udited) 

Segment Revenue 
Renting (leave & License) 373.91 364.34 336.03 738.2S 696.43 

Trading 107.SS 169.64 403.53 277.49 576.68 
Manufacturing 1,298.82 1,984.37 2,342.35 3,283.19 4,398.40 
Reconcilins items (Refer Note 5 of Segment reportins)) (99.10) (160.34) (384 .68) (259.441 (550.28) 

Total Segment Revenue 1,681.48 2,358.01 2,697.23 4,039.49 5,121.23 

Segment Result (Profrt/(lossJ) before interest and tu 
Renting (le.tve & license) 339.92 292.21 283.49 632.13 S57.74 

Tr.11ding (62.02) (4 7.46) (40.29) (109.48) (106.98) 

Manufacturing 91.84 229.31 337.28 321.15 674.02 
Total Segment Result 369.74 474.06 580.41 843.80 1,U4.78 

less: Fin.11nce C<ms 37.62 31.24 24.03 68.86 50.12 
less : Unalloabk! Expenses (Net) 210.06 84.84 7.8S 294.90 44.17 
Total Profit before tax 122.06 357.98 S48.60 480.04 1,030.49 

Segment Assets 
Renting (le.11ve & License) 169.87 134.32 150.00 169.87 150.00 
Trading 91.82 139.79 269.44 91 .82 269.44 
Manufacturing 6,833.53 7,008.63 4,8n.82 6,833.S3 4.877.82 
Un.11llocable Assets 6,073.99 6,064.73 5,774.07 6,073.99 5,774.07 

Total Segment Assets 13,169.21 13,347.47 ll,071.33 U ,169.21 ll,.071.33 

Segment Liabilities 
Renting (leave & License) 811.55 828.18 813.40 811.S5 813.40 
Trading 27.88 16.87 78.83 27.88 78.83 
Manufacturing 1,895.99 2,148.31 1,955.68 1,895.99 l ,9SS.68 
Unallocable Liabilities 531.72 515.49 58252 531.72 S82.52 
Total Segment Uabillties 3,267.14 3,508.85 3,430.43 3,267.14 3,430.43 

Total Capital Em~oyed in the Group 9 902.07 9,838.62 7 640.90 9 902.07 7 640.90 

~ accompanying notes to the financ1.11I results 
Notes: 

(Rs.in Ukhsl 

Year ended 

March 31, 2025 

(Aud~«IJ 

1,425.71 
1,524.05 
9,030.60 

ll.46S.991 
10,514.37 

1,147.79 

(203 .24) 
1,108.35 

2,052.90 

145.19 
498.63 

1,409.08 

138-95 
170.74 

7,653.31 
5,744.94 

13,707.94 

802.24 

23.30 

2,972.30 
362.79 

4,160.63 

9 547.31 

1) The Group h.11s reponed segment inform.11tion u per Indian Accounting Sundard 108 "Oper.11ting Segment" (IND AS 108). The identific.ition of operating segments is consistent with perform.11nce 
.11ssessment and resource allocation by the management 

2) Cl.11ssification of Business Segments: 

a) Renting : Renting space building under leave .11nd License .trr.11ngements 

b) Trading : Trade of material h.tndling equipment including commission services 
c) Manufacturing : Manuf.lcturing of M.11terial handling equipment 

3) Previous periods figures h.11ve been regrouped/restated wherein considered necessary, to conform to current period's clusilteation. 

4) UnaNocated expenses is net of other income. 

SJ Reconciling items indudes elimin.11tion of lnter-sqment transactions. 

Place : Mumbal 
Date : November 13, 2025 

PAVU. G. MORARKA 

CHAIRMAN & MANAGING DIRECTOR 
DIN : OCH 74796 



ASSETS 

A Non Current Assets 

a Property, plant and equipment 
b Investment property 
c Other Intangible assets 

d Capital 'Nork in progress 

e Intangible Assets Under Development 

f Financial assets: 

(i) Investments 
g Other non - current assets 

Total Non Current Assets (A) 

B Current Assets 

a Inventories 

b Financ:ial assets : 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(1v) Bank balance other than (iii) above 

(v) Other financial assets 

c Other current assets 

d Current tax assets (net) 

Total Current Assets (B) 

Total Assets (A)+(B) 

EQUITY AND LIABILITIES 

C Equity 

a Equ ity share capital 

b Othe1 equity 
c Non controlling interest 

Total equity (C) 

0 Non Current liabilities 

a Financial liabilities: 

(i) Borrowings 

(ii) Othe1 financial liabilities 

h Provisions 
c Deferred tax liabilities (Net) 

d Other non current liabilities 

Total non current liabilities (D) 

F. Current Liabilities 

a Financial liabilities: 

(i) Borrowings 

W. H. BRADY & COMPANY LIMITED 
CIN No.- L17110MH1913PLC000367 

Brady Hm,se, 12-14 Veer Nariman Roao 

Fort, Mumbai 400001. 

Tel.: (022)- 22048361-65 Fax : (022) - 22041855 

E-mail: bradys@mtnl.net.in Website : www.bradys.in 

CONSOLIDATED UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2025 

Particulars 
September 30, 2025 

{Unaudited) 

1,463.53 

124.19 
19.46 

117.92 

3,952.43 I 
371.21 

6,048.74 

2,042.52 

1,638.00 

1,354.49 

176.13 

1,435.46 

67.72 

258.94 

147.21 

7,120.47 

13,169.21 

255.00 

8,298.90 
1,348.17 

9,902.07 

14.81 

783.18 

55.27 
164.73 

25.45 
1,043.44 

889.45 
(ii) Trade payables total outstanding dues of 

a) Micro enterprises and small enterprises 

b) Other than micro enterprises and small enterprises. 
(iii) Other financial liabilit ies 

b Provisions 

c Other current liabilities 

Total current liabilities (E) 

Total Equity & liabilities (C)+(D)+(E) 

See accompanying notes to the financial results 

Place : Mumbai 

Date : November 13, 2025 

81.42 

444.30 
55.01 
15.13 

738.39 

2,223.70 

13,169.21 

"T1 , " """ [ ' "'" 
PAVAN G. MORARKA 

CHAIRMAN & MANAGING Dir.ECTOR 

DIN : 00174796 

(Rs. in Lakhs) 

March 31, 2025 

(Audited) 

1,475.83 

138.95 
18.98 

117.92 

2.80 

3,768.67 

446.91 

5,970.06 

1,734.63 

33.01 

2,403.17 

2,268.67 

918.90 

52./8 

224.61 

102.11 

7,737.88 

13,707.94 

255.00 

7,999.12 

1,293.19 
9,547.31 

26.34 

816.48 

46.J5 

180.24 
37.05 

1,106.36 

1,039.41 

136.04 

887.48 
73.20 
10.64 

907.50 

3,054.27 

13,707.94 
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CO NSO LI DATED UNAUDITE D STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENOED SEPTEMBER 30, 2025 

Particu lars 
September 30, 2025 

(U,1audlted) 

Cash flows from ope; ati ng activ iti es 
Profit befo re tax and e,xcept ional Item for the year 480.04 

Adjustments to reconcile profit before tax to net cash flows: 

Depret1ation and amortization expens-es 129.45 

(Profit)/ loss on ~ale, discarding of Property, Pla nt and Equipment 

Sundry balances Written cff/Writte., ba!::'.k (7 .75) 

Interest Income i159.64) 
Div;dend Income (3.69) 

Interest expenses 54.18 

Unwinding of the disco'Jnt in f lnancbl tiab ilit les 11.l C 
Employee be.,efits expense 1.42 

Deferred Income (11.60) 

Commirnon rela ted to leased asset 11.24 

Profit on Sale of Investment valued .it FVTPL (net) (112.81) 

Gain on Fa ir valuat ion of Investment va lued at FVTPL (net) (77.98) 

Operating profit before working cap ita l changes 314.96 

Movement in Working Capit al : 

Decrease/ (Increase) in Inventories (307.89) 

Oecrea1e / (Increase) in Non-Current/Curren t fin anci; I and other asset! 1,174.67 
Increase / (Decrease) in Non-Current/Current financial and o:her lla l:: il/t le! (784.37) 

Cash generated from/lused in) operat ions 397.38 
Dire.:t taxes paid (net of refunds) (163.80) 
[ .<ct.!pt1onal items 
Net cash flow from/(used in) operot ing attivities (A) 233.58 

(a !,h f lows from Investing act ivit ies 
Purchase cf Property, plant and eouiprnent (115.02) 
Proceeds from sa le of Property, plant and equipm"!nt 

CurrPnt lnvestmerits (net of disposals) (1,599.41 ) 
Procee-::l s from di~posal of non-current investment 1,760.1& 

1
Pu,:houe of r1011 -c.urrent investment (1 ,774.09) 

•Proceeds fror:, sal'!/re-::lemption of lrvestment in Subs i.J iar>y 

iDc,'ovmcr.t of funds In bank de pos,ts other ban< hala nces '.516.56) 
Dis;.,osJI in capital work in progress and intangible ass2ts unde: r develooment 2.80 
lntert:st received 127.96 
o ;vidend Ir.come , · 

3.69 
Net casn from/(used in) investing activities (B) 

~ 
(2,11~.45) 

Cash f lows from fi nancing activit ies 
Proceed from long term borrowings 
Repayment of Long Term Bor;ow fngs (10.54) 
Proceed from Short Term Borrowings 9,110.07 
Rl!payment of Shurt 1 erm Borrow ings (9 ,362.17) 
Interest Pa id (54.18) 
Net l ash from/(used in) financing act iv ities (C) (316.82) 

Net increasr / (decrease) in cash and cash equ ivalents (A+B+C) (2,193.59) 

C;;;sh and Cash equivalents at t he oeglnn ing of the period 2,261.73 
Ba,-.k Overdrc1ft (139.94) 

I 2,121.79 

c.-,1 ~ s1 nC ,:3.;~ e~uivalents a: t he end of th o:? period 176 13 
bank Overdraft {248.03) 

(71.90) 

Net increase/ (deL1·ease) in cash and cash equiva!ents (2,193.59) 

Not e: 

The above Statement of Cash Flows has beP. n preparP-:i under the ' Indirect Method' as set OlJt in ind AS 7 , 'Sta l e'Tlen t of Casr. Flows' . 

.,. 
Place : M umbai 
Date : Ncvember 13, 2025 

::~~~"' '"'"" 
CH AI RMAN & MANAGIN.; DIRECTOR 
DIN: 00174796 

(Rs in Lakhs) 

Septem ber 30, 2024 

(U naudited) 

1,030.49 

89 94 
0.94 

(12.47) 
(73 .87} 

(3 13) 
34.41 
11.81 

(2 .86) 
(11.39) 

11.58 
!23 .42) 

(300 43 ) 

751.60 

(194 15) 

925 .52 
(486.10) 
996.87 

(24186) 

75:i .C'l 

1170 92) 
1.25 

1231.33) 

300.00 
(180.18) 
(61.56) 

64 .~0 

3 .13 
(274.81) 

44.31 
(307 .55) 

8,518.4 2 
(8,257.34/ 

(34.41) 
(36.S8) 

443.62 

24.97 
(211.98) 
(187.01 1 

305.8] 

(249.20) 
256.61 

443.62 
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NOTES TO THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

1) The above Unaudited Consolidated Financial Results for the quarter ended September 30, 2025 ("Financial Results") have been prepared in accordance w;th Indian 

Accounting Sc;;ndards ('Ind AS') notified under section 133 of the Companies Act, 2013, read together with the Companies (Ind ian Accounting Standards) Rules, 2015 and 

Companies (Indian Accounting Standards) Rules, 2016 and ether accounting principles generally accepted in India. 

1
2) The above Unaudited Consolidated Financial Result; have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meet;ng 

held on November 13, 2025. 

3) The above Unaudited Consolidated Financial Results include the unaudited fin ancial results of the company's subsidiary Brady & Morris Engineering Company Limited. 

4) The above Unaudited Consolidated Financial Results are available on the website of BSE Limited (www.bseindia.com) and on the website of the Company 

(www.whbrad'l.in). 

5) Earnings per share are not annualised except for the year ended March 31, 2025 . 

6) The provision for the previous quarter and year ended March 31, 2025 and for the quarter and half year ended September 30, 2025 is mace on the basis of minimum 

alternate tax (MAT) in case of the parent company since the tax on total income under normal provisions of the Income tax Act, 1961 is less than that amount . The MAT 

credit, will oe considered I recognised after ascertaining the probability that the near future economic benefits associated with it will flow to the parent company on the basis 
of income tax assessment at the appropriate time. 

7) Exceptional items include profit on sale of property, plant and equipment amounting to INR 2,334.82 Lakhs and net ancount written off on acccunt of cyber fraud 

amounting to INR 402.97 Lakhs relating to the company's subsidiary. 

8) Figures of previous pe,iod's have been regrouped/restated wherever considered necessary, to conform to current period's classification. 

Place : Mumbai 

Date : November 13, 2025 

f~~ONB!~OFTHE BOARO 

PAVAN G. MORARl<A 

CHAIRMAN & MANAGING DIRECTOR 

DIN : 00174796 


