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of Indla (LODRI Regulattonr 2O15.

Dear Sir,

We are submitting below tfre Materia-l events under Regulations 30 of SEBI (LODR)
Regulation which has been discussed in t}te meeting of Board of Directors dated on
13.11.2025.
The meeting commenced at 13.30 and concluded at 16.00 pm.

O1. Declaretioa of Financlal Rccult uader scdd 4(h) of Qrrtcme of Boatd
Ueerirrg-

The Board of Directors at their meeting held on 13th November,2025, approved
the Unaudited Standalone Financial Results for Quarter/ Audited half
yearly ended 3Oe September, 2025. We attach herewith a copy of the
approved Unaudited Standalone Financial Results along with the Limited
Review Report of the Auditors.

Olt Arbitntioa case pendlag bef61s pslfii High Court:

A) Sh Jaspal Singh, Rtd.Judge, in OMP (COMM)- 43/2A2A & 63/2O2O, before Delhi
High Court

The matter was heard on lSth September 2025 before Delhi High Court, ald on
day the BSNL counsel addressed their arguments thereafter bench directed to fix
next date on 6th October 2O25.

On 6th October 2025 arguments have been addressed by Sh Ramesh Singh on our
behalf. On day t1le bench has directed both the pa.rties to Iile written submission
and next date fixed on 4t]1 December 25.

Eveat given in Part A of Schedule III

Eveat dven ln Part B of Schodule III



B) RMA- OMP (ENF) Coltr[]tr-{ 247 12O23 next date 4th November 25 before Delhi
HiSh Court.

On 4*. November the matter was heard and first our counsel argued the oatter
before the btnch and sut sequently the other side counsel argued, thereafter our
counsel submitted the rejoinder. The matter has bee n resolved for order by the
bench which is awaited.

C) Sh Jaspal Singh Execution matter: Execution (COMM) 223 /2024 & 22412024,
before Patiala Court, New De1hi

The matter was heard on 6th October 2O25 and, after hearing both the parlies the
Hon'ble bench has directed for next date on 2lst November 25 for arguments.

(}2) Wrtt Appcaf and Trlt Petltloa f,led bcfore Chhatttsgarh ElSrr Coutt ln
Sales Tex ogtter:

There is no further development in the matter since the last Board Meeting.

O3! Water pollution Acquittal Matter before HiEh Court at Bllspur

There is no development in the matter.

O4) Labor matter before Supreme Court case lfo 3135/2O24.

O5. To Appoiataoot of Chief Flnaac'lal Olflcsr ln Placc of Lste Shyam Sulder
rtyogt.

With the demise of Shri Shyam $111616. Niyogi the compa.ny needs a person to look
afller offrce administrati,on, BSE, finalce and accounts and day to day affairs of the
company. Shri Ranjan Sen has been found to be suitable for the position of CFO.
The proposal was placed before NRC and based on recommendation of NRC, Board
appointed Shri Ranjan Sen as CFO of the Company with immediate effect.

06. Transfer of Leasc hold right of land.

An agreement (MOU) was made with M/S Jaishree Shyam Associates Pvt Ltd 0n
29.07 .2024 which was valid up to 3 1 .O3.2025, Subsequently it has been extended
up to 31.12.2O25. The Company applied for consent as per lease agreement cl,ause
1O and after repeated follow up the department of Industries did not issued the
consent as per terms and condition of the lease agreement executed in 1972. "the
company has received advance also as per terms of the MOU in the mean while the
Government of Chhattisgarh took out one notification on 29e August 2025
changing the transfer charges from 57" to 1000/" to be paid by the transferee
(buyer).

Due to above tJle company had taken appropriate legal action as per advise of the
Board of Director and as advise{by the senior council.

There is no development in the matter.



Thalking you

Yours Faithfully,
For BWL l.irnited,

Subrata Kumar Ray
Company Secretary & Compliance Office.

You are requested to kindly take the above points on record.
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(]HARTT]Rt:D A('COt JN'I'A NTS

INDI]PEND[,NT AUDITORS' REVIEW R-E,PORT ON
REVIEW OFINTERIM FINANCIAL RESULTS
TO THE BOARD OF'DIRECTORS OF BWL LIMITED

1 We have reviewed the accompanying statement of unaudited Financial Results of Blluf,

Limited ('the Company') for the Quarter and half-year ended 3oth September, 2025 (the

"statement"), being submitted by the company pursuant to the requirement of Regulation-33

ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, zo15, as amended-

This statement, which is the responsibility of the Company's Management and approved by

the lloard of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial

Reporting,, (,,Ind AS 34") prescribed under Section r33 of the companies Act, zor3 read r.t'ith

relevant rules issued there under and other accounting principles generally accepted in India

and in compliance Regulation 33 of the securities and Exchange Board of India ( Listing

obiigations and Disclosure Requirements ) Regulations 2015, as amendment. (Listing

Regulations). Our responsibility is to issue a report on the Statement based on our review.

we conducted our review of statement in accordance with the standard on Review

Engagements (sRE) z+ro 'Rer.iew of Interim Financial Information Performed by the

Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India.

A rer.iew of interim financial information consists of making inquiries, primariiy of persons

responsible for financial and accounting matters, and appllng analytical and other review

procedures. A rer.ien' is substantialll' less in scope than an audit conducted in accordance

r.t'ith Standards on Auditing specified under Section 143(10) of the Companies Act, zor3 and

consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

Attention is drawn to foot note no.s, impact thereon is not readily quantifiable.
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H B?16 I For G. BASU & co.
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Placc : Kolkata
Datcd : November r3, zoz5
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STATEMENT OF ASSETS AND LIABLITIES

11

8

(Rs. lN LACS

540.79

1.74

1474
8.39

455 13

1.74

For G. BASU & CO.
Charlorod Accountanls

R. N0.301t74E

ITRA
Partner

PARTrcULARS A. .t CurEnt h.lf
Y..r End.d
a,-oe-2025
(.udihd)

Ar n Paavirus
Y!.r Ended
3r.0:1.m25
(Arrdibd)

11 56

215.02
7.54

1 .02

7.54
264.12 215.72

o.47

46.50

0.50
16:2.28

2.53

0.25

1.71

0.50

162.2A

2'12.28 167.27

2l

1) l{on Culr€rt Assets
a) Prop€rty , Phnt end Eql4rn€nb
b) Fin.ncd Assb
i) Loan-

i) O0ler6 -
c) Olh€. non Cunerlt Ass€ts -

Non Curent Assets -

Cuntlrt Allrb
a) ln\€ntories
b) Fin&cid Assetg
i) Ca3h aod Cash equivalentB
ll) Olher Bshk B€iancea

i) Loan6-

ii) Odte.s

c) olhaa Crrrlrlt A-als -

ASSETS :

TOTAL ASSETS q4.10 382.99

7A0.92

11,u2.62)-
700.92

(1,323.99)
(641 70) (623.07)

552.40 5b 02

552 40

56s.70

52A 02

tao.0,1

176.$ 382.99

3)

2)

B)

1)

EQUTTY AND LIABILITIES:

EOUITY

a) Equiv Share Caritd
b) Other Eqtiity

Equrty
L|AB|UNES
i,lon Cu,.ent Lblililbs :

.l F&Eoclil LLUl i.!.
i) Boro\ hgi
ii) O{her Financid Liabilities
b)Provisions

c) Oth6r Noncun6nt Uatiliti€d
Non Cunent Liatililies

Cutttr Li.bafld.s;
a) Fin.rcbl Liatiiie6
i) Tl!d. l:)?yad.6
I) Oth€. F[lanc*d Liabniqt
I) BonowirG
b) Odte Current Llauni6
c) Pro*ir,u

Cure,lt Liabliti€6 :

TOTAL EOUTY ANO LABILITIES

ubtN:

M. No.054728

rt

Cuner Assets

@
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STATTMT(I Of UI{AUOITTD IIHAI{CIAI 8TsUTI FOR THE QUARTT YIAR TNDIO 3OTH SEPTIMBtR.2O25
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5

(b)

RerEoueftun Opss i:.r
Ofier Nsr opargaloaal incdrb
sale of Ob6.l€te lnrl.ttori(5
Other lncdne - lntlnd Reaeti3
S'nxLry Bakrr writLi bd(
srtc oa otProle TrEaH. Fi,€d A...L

Td R€sr.E (r+b+c)
EXPENSES :

a) Cct ol Fr*arLB con3uflaa,
b) Purcleof doci in He
c) ClEr€es h irrEto.y 0f Finbtr€d G.oirs

\ryo.ft in Prcglt$ ard Sbc* in T.5de
d) EndqEe. b. fi16 ETefiBe

0 O€p.ed.lin t A*rstixlli),r Eecose

g) Legal & Prof€E6iqd charg.g
h) olEr:!Fc.r3€6
ToH E&.hs.6

ProftU(Lcs) before ErceptirEl
ilelm and Ta ( 1-2)

P.oft {+)i'Lo€s (-)fu. tlr€ p€riod

(*)
8 OltE coinp(rlErui/e irEome(tlet of Tax)

(a) i) lten6 thd will not be reclasgfi€d to profit or lo6s

Profr4t-€s) befo.e

Tax (}.a)

a) B€sb (Rs)
b) Oillted (Rs)

Tax Expens€si
Crme')t Td

ii) lncorm ta( IIHiE to iblrE that u/ not be
rthr.dir, !o p.oe tr 16

i) [erE tH 
'xl 

ba ,Ebsrf.d to pf.ff r Es
i0 lncorE lEx reHtrE to lteols tt|at un be

rrchsifad to proll ar lGa
Tolel dEr corwahallrE hcofie
Tfal coanpaEh6firivE incorne lor

(9.1') 1_32

(9 11) 132

(911) 1_32

(9.11) 1_32

697.96 69/.96

(9.s2) 0 8.63) (54 45) 2$.24

(9.s2) (r8.63) (54.46) 2$_24

(9.s2) (18 €3) (54.46) 24624

(9.52) (12,35) | 54 .46) 24 6.24

65/ 697.96 @7 96

l.157O_24) (132399)

(0.78)

profu(L6) and dE coqxBherxtve tncome
to. Ute p6.iod)

pe*n (x+x) (coflprir{rE

Other Equity 6 F bohnce sH

Eamings per share ('not afinualked)

497

o.tz
0.0?

o.cz
0.02

(o.14)
(0.14)

(0.18)
(0..r8) {0. 3.53

For G. BASU & CO.
Charlered Accountants

R No.30tiZ4E

UTAM MAITRA
Partner

Ouarter End€d

30s2025
(UnaudiH)

Quarler End€d

30{&2024
(Unaudited)

{&NX
(Unaudrted)

Haf Year
Erld€d

30&2025
(a'JdiH)

Yeaa End€d

31&20,24
(audited)

Year Erd€d

3182025
(audited)

0.01

417 2.19

163
470

1.64

E.a7

1335

311

255.O1

27 _O3

56.67

418 2'l 633 10.51 16.46 338 71

8.4

0.8

0.16
3_S

8.21

o7a

4_09

t 1.41

8.16
0.02
o.80

1tE

16.58

o_o2

1.6()

1_24

9.7

n.57
o.02

1092

31.79
0.m
3.m

5_42

5204
1329 24.49 15.85 x-14 70.92 92 47

I

1 0

1 1

1 2

xAffi

U\rxt

M. No.054728
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2
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Pai&rp €qrriy €hare cafeal
(Face vaiE of Rs 1()/- e6ch)

PARTTCUIARS



BWL LIMITED

negO. ffice:-lndustrial Area, Bhilai- 490026' (C'G')

A. Cash Flovv from

d5 tr.r ..

Activities

For the HalfYear

ended 30.09 2025

Rs in La.s

tor the Year

ended 30.09.2024

Rs in Lacs

B

C

For G. BASU & C0.
Charts16d Accot olants

No. J

UTAM MAITRA
Partner

(12.35)

19.73

1

6
60
34

(1.60)
8.87
0.00

(18.63)

-36.82-1 1.36

0.16

261.08

0.00
224.4?1 1.36

8.87

50.00

6.26
23.72

(31.91)

41.13 1.93

49.46
50.00

1 1.53

(264.2O\

99.46 252.67

46.97 (30.18)
129.60

46.97 99.43

o.47
46.50

0.15
99.28

Net ProfiU(Loss)
Adjustrnent for

DePreciation
lnterst lncome

Chanoe in Other Bank Balance
Proft on sale of tangible fixed assets

before Tax & Extraordinary items

Adjustment for Working Capital Movements :

Trade & Other Receivables
Other adjustments
lnventories

Change in Other Bank Balance
Trade and Other Payables

Direct Taxes - Refund/(Paid)
Operating Cash Flou/ :

Cash Flow from lnvesting Aclivities :

lnterst Received
Sale of tangible fixed assecl

Fixed Assets sold
lnvestrnent (Made) / Realised
Net Cash Flow from investing Ac*ivities
Cash Flow from Financing Activities :

Receipt of Long Term Bonowings
Change in Other financial Asset
Repayment of Short Term Bonowings
Change in Other Non-cunent Asset

Net increase/(Decrease) in cash and cash Equivalents (A+B+C)
Opening cash and cash Equivalents (Read with Schedule'12)
Closing cash and cash Equivalents(D+E)(Read with Schedule,l2)

Break-up of Cash and cash equivalent :

Cash in Hand
Bank Balances

46.97 99.43

ro-iiiE

U

M. No. 054728

L]

D
E
F

0.00Repayment of Short Term Bonowrings
Received lL.ase hold Transfer
Net Cash Flow from Financing Activities :



I|OTES TO FI:f,AIICIAL RESULT'S :

1. In view of working capital constrain, manufacturing operation is sUll under
suspension. The management is exploring the possibilities to restart the unit with
new product line.

2. The frgures for the quarter ended 3oth September, 2O25 is tJ:e balaacing frgures
between the unaudited figures for the half year ended 3Os September, 2O25 and
the figures reviewed for the first quarter of the relevant financial year.

3. The figure for tJ:e previous year / quarter bave been regrouped and rearranged

wherever necessary.

4. The above unaudited Financial Results were reviewed by the Audit committee
and approved by t-lle Board of Directors at their respective meeting held on 13.h

November, 2025. Statutory Auditors, as required under Regulation 33 of the SEBI

(Listjng obliggtions and Disclosure Requirements) Regulations, 2015has conducted

the limited review for the Quarter / Haif year ended 3oth September, 2025- 1 1- 10

5. Unaudited financial results Balalce Sheet and cash Flow statement for the

quarter/Halfyearhavebeenarrivedonestimatedbasisduetot}resudden
unforeseen predicament and would be regularised by year end'

By order of the Board

For G. BASU & CO
Chadalsd Accountants

R. 30117

\.-
|l,

UTAM

UDIN:

Place : Kolkata

Dated : 13th November,2O25

Partner
M. No. 054728

>sosh?2ab|'{15$b?+61

(Sa-ndeeP Khetawa t)

Joint Managing Director

DIN - oo391181
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