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Date: 13th November 2025 
To, 
BSE Limited 
Dept. of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
. 

Scrip Code: 507952 
Dear Sir/Madam, 
 

Sub: Outcome of Board Meeting of the Company held on 13th November 2025. 
Ref: Unaudited Financial Statements for the Quarter and Half year ended 30th September 2025 

 
Pursuant to Regulation 30 and Regulation 33 of SEBI (LODR) Regulations, 2015 (“SEBI LODR”)  
(as amended from time to time), we wish to inform you that the Board of Directors at its meeting held 
today i.e. on Thursday, 13th November, 2025 have inter-alia considered and approved the following 
matters. 
 

1. Un-audited Standalone Financial Results of the Company for the quarter and half financial 
year ended 30th September, 2025 along with the Limited Review Report on the said results 
issued by M/s. A D V & Associates, Chartered Accountants, Statutory Auditor of the 
Company; 

2. Balance Sheet for the half financial year ended 30th September, 2025; 
3. Cash Flow Statement for the half financial year ended 30th September, 2025. 

 
The meeting of the Board of Directors Commenced at 4:00 PM and concluded at 4:20 PM.  

We are arranging to publish the results in newspapers in accordance with Regulation 47 of SEBI 
LODR. 

We request you to take the above on record and the same be treated as the necessary compliance 
under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  

Kindly take the above on record. 
 
Thanking You, 
Yours Faithfully, 
For Shikhar Leasing And Trading Limited. 
  
 
 
Vidhi Deep Shah 
Company Secretary & Compliance Officer  
Membership Number: A77764 



ADV & ASSOCIATES R 
CHARTERED ACCOUNTANTS Mindspace comples, 

‘Tel : 9998871892 
INDIA Email : advassociates@gmail.com 

Independent Auditor's Limited Review Report on Unaudited quarter ended and Half Year ended financial 

results of SHIKHAR LEASING AND TRADING LIMITED pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended 

To 
The Board of Directors 

Shikhar Leasing and Trading Limited, 

‘We have reviewed the accompanying Statement of Unaudited Financial Results of SHIKHAR LEASING AND 

TRADING LIMITED ("the Company"), for the Quarter ended and Half year ended 30" September, 2025 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by 

the SEBI from time to time. 

The preparation of the statement in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34, (Ind-AS 34) “Interim Financial Reporting” prescribed under section 133 of the 
companies Act, 2013 as amended, read with relevant rules issued there under and other accounting principles and 

generally accepted in India, read with the circular is the responsibility of the company’s management and has 
been approved by the Board of Director of the Company. Our responsibility is to issue a report on these financial 
statements based on our review. 

‘We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free from material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, 

and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 

consequently, does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited financial results prepared in accordance with applicable Indian Accounting 

Standards (Ind-AS) and other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 



ADV & ASSOCIATES e 
CHARTERED ACCOUNTANTS Mindspace complex, 

Mumbai — 400064 

‘Tel : 9998871892 

INDIA Email : advassociates@gmail.com 

Our Conclusion is not modified in respect of this matter 

For ADV & ASSOCIATES 

Chartered Accountants 

FRN: 128045W 

= 
Pratik Kabra 
Partner 
M.NO.:611401 

Date: 13% November, 2025 
UDIN: 25611401BMHWYC3662 

Place: Mumbai 



SHIKHAR LEASING & TRADING LIMITED 

Balance Sheet as at 30th September 2025 

% in lakhs 
As At September 30, Farticluars 2025 As At March 31, 2025 

| ASSETS 
(1) FINANCIAL ASSETS 

fal  Cash and cash equivalent 708 768 
(6] Receivables 

Trade receivables A - 
Other receivables 0.00 ) 

[ Loans 664.45 63162 
[d]  Other financial assets 14651 18651 

818.00 787.81 
(2) NON-FINANCIAL ASSETS 

fal  Current taxassets (net) 2583 082 
[b]  Deferred tax assets (net) 008 870 
[cl  Investment Property 4070 a198 
[6)  Property, plant and equipment 357 38 
[e]  Other non-financial assets 1417 1864 

93.36 8967 
Total Assets 91136 87748 

Il LIABILITIES AND EQUITIES 

LIABILITIES 

(1) FINANCIAL LIABILITIES 
{8 Payables 

Other payables 

Total outstanding dues of micro enterprises and smal enterprises . 3 Total outstanding dues of creditors other than micro enterprises 
and small enterprises 1450 201 

b} Borrowings (other than debt securities) 142,96 138.9 
[c]  Other financial liabilities 1.39 134 

158.85 14321 
(2) NON-FINANCIAL LIABILITIES 

[al  Provisions 166 158 
[6]  Other non-financial liabilties 025 045 

191 203 
(3) EQuITY 

[a) Equity share Cflflv(nl‘ 127.73 127.73 
(b Other equity 62287 60451 

750,60 73223 
51136 877.48 

DIN No. 00297838 

PLACE.: MUMBAI 

DATED: 13.11.2024



[SHIKHAR LEASING AND TRADING LIMITED 
|STANDALONE CASH FLOW STATEMENT Lo loks 

____ PARTICULARS 
[Cash Flow arising from Operating Activities: 
INet Profit before taxation 1798 1818 
[Adjustment for: 

1) Depreciation /Amortisation 154 147 
154 147 
52 1565 Loss: a) Rent received 157 1486 5] Gain on Surrender of FSI Rights 000 2171 

1257 3657 (Operating Peofit before Working Capital Changes 695 (1693) 
[Adjustment for: 

4] Loans & Advances & Other Current Assets (3037) (157.65) b} Current Uabilties & Provisions 1152 (11.60) 
(18.85) (169.25) cash Fiow from Operations: (i1s1) (186 18) Cash Outfiow for income Tax 531 597 
531 597 Cash Inflow/(Outfiow) before Extraordinery items (17.22) (192.15) Prior Year Adjustments& Income tax of earlier years 

Net Cash inflow/(Qutflow) in course of 
Operating Activities: (A) 7.22) (152.15) 

Cash Flow Arising from Investing Activities: 
Cash Inflow/(outflow) 

a) Sale of Investment in property 0.00 19687 o] Rent received 1257 1486 Net Cash inflow/(Qutfiow] in course of s 21172 investing Activities:(8) 1257 21172 
Cash Flow Arising from Financial Activities: 
cash inflow/(outfiow) 

o] borrowings(net) 400 (16.26) 
4.00 (116.26) 

Vet Cash inflow/(Outflow) in 
Financial Actvites:(C) 200 (116.26) 
Nt Cash outflow (AYB+C): {0:5) (659] [Add: Balance at the begaining of the Year _ 5 - 768 16103 Balance st the end of the Year - . 708 e 

VIPULPOPATIAL GHHEDAY, 
whoLETvE DiRecron 
DIN Ne. 00297838 
PLACE: MM 
oATED:13.11.2020



SHIKHAR LEASING AND TRADING LIMITED 
Statement of Unaudited Financial Results for the Quarter ended 30th September 2025 

(¥ in Lacs except per equity share data]| 

r|Veor toDate September| Year ended march 31, Particulars 

30,2026 2025 

£ 
UNAUDITED AUDITED [Revenus from Operstons 

) [t meome 2656 5252 i) [owidend income. ; , (i) |Rental Income 6.29 1257 14.86 27.43 () [Fees and commisson income p B : 1 [Net gainon i vae changes . = (@) others 3 0 [fol Revenee FrETy FEE ) o3 e [ (1] [Other Income 0.03 0.02 2187 21.90 2268 [T I S T e FLEE Expense 
0 [Fmance cost 003 oo ™ 005 o0 oxr () [Fees and Commission Expenses 5 
@ |impalement on fnancial nstruments : : . ¢ ) [Empoveos senef 1007 103 1002 wa wa 15 () [Depreciation, amartisation and impairment 

147 311 ) Jother expennes 1540 2138 ) [for ¥ PR A —ew LS () [Prat{Loss] Befors exceptional Rers and v (V] ST =a Vi) [Exceptional items 
- - vy [Profitfitoss) before tax (vavi) = L 921 1176 __17.98 | = 1318 262 ) [Tacorpense: 

0 [cumenttax 207 n st (i) [Mat croa et B . ) [income Tax ofcater vears - - 23 225 22 (0 [ortereea Tax (©19) ©19) 0as (038) 0s e 
(1X) [Profit/{Loss) for the period. TR 13 9.40 1837] 1172 13.93 (X)  [Share of Profit/{Loss) of associstaes. - - ~ - 7 ) [winory otarest : g z 5 . [P ross) s o, lmorieyTarast na e oF 2 2 = o [peoiloss of sssocates s} 897 E nn 193 
i) [other comprehansve ncome 
s that wil ot b reclasiied o profit or foss Incore tax eatng o Ko tat il not e eclassfed 1o prof 

e comprehersive Tncome fr the period 3 = xiv)  [Total Cor \ensive income for the period (VIF+VIII)_ BN _ssf _. 695 Lo 1837 172 1393 
() [Pt upshare capita gar vl 10/ each uly paic) 127,720 12172600 10000000 L7260 10000000 12172600 v fotner tquy - - - 227 002 Vi) [Earmings per gy sharer 

T 5asc €] o7 o T ™ o7 = (2) Diluted (3) 
070 074 0.70 144 117 109 

Notes 
1 The Previous peiod'sfgures have been regrouped, rearrangerestated and reclassfied wherever necessary. 2 The above unaudited financil results fo the quarter ended 30,09.2025 was ay 3 The statutory auditors have carried out the Limited Review of the Results for the Quarter ended 30 September 2025, The standalone statement of cash flow for the halfyear ended September 30, 2025 35 re the auditors 
5 The Company is having one. 

DIN No. 00207838 
PLACE.: MUMBAI 
DATED: 13.11.2025 

& Finance Activities and hence Segment reporting i not applicable to the company. 

pproved by the Board of Diectors at s mesting held on 13.11.2025 

ported I these financial results have been approved by the Company's Board or Directors, but have not bren sublected to review by 



SHIKHAR LEASING AND TRADING LIMITED 
Statement of Unaudited Financial Results for the Quarter ended 30th September 2025 

¥ o except per gty share data] 

| Year to Date September| Year Ended March 31, Particulars. 
1 202 2025 

[evenue from Gperations 
10 Interest Income 1722 17.04 1335 34.26 2656 5292 {iiy Dividend Income: - - - 
(i) |Rental Income 629 629 743 1257 14.86 2143 (1 [rees and Commission income 2 - 
v [Net gain on fair value changes " 
(i) |others . 
n [Total Revenue_ FEXTY 2332 20.78 46.84 4142 8035 () [Gtherincome ) o0 2187 005 7150 Py ) [Toriicome Z FEITS eS| s [T 6332 030 Erpenses: 
() [Francecon 003 003 003 o0s 10 o ) [rees and Commission expenses . . 08) [Nt Losson i vaive changes - ) [impairment on firancia nstruments - - ) [Empiopees senari 1007 103 v 3975 ) [Depreciation, amortisaton and impatiment 077 o7 a7 211 () Joter cxpenses 350 301 40 3738 (v)  [Torl a PR = % B ETETY o 45,14 £0.41 w Thefore sXceptIonal oms and fox WV}~ = o T ot 2273 V) |Exceptional items - iy 53T T 5 EITS e () 
0 [curenttur - 207 an ast ([t cro sett ? 5 (1) [income taxof Eare vesrs 225 225 28 () [ostareed Tax (019) (019) o9 s 18 
(o) [PeoTALose o W pariod e g z TRl %) FEE] (X [Share of Proi{Loss)ofsssocstaes 5 = - - 5 
(X1} |Minority Interest - = ‘. & [Nt Frfecos) s e, wlmarty Terest s hara ™~ e : o) profitlos) of sssocates (ol | sor| 260 un 139 
0) [other Comprehansive Income 
s that wil ot b reclasiled o pofit o oss 
incorme an relaingto 2ems that il ot be rclassfied to profit or 

[Cther comprehersive ncorme or the period 5 
(x1v) [TGtaT Comprehensive Incorme for the period (VITFWHIT i1 R Y sl Y573 FEXT] 
(XV)  [Paid up share capital (par value *10/- each fully paid) 1,27,72,600 1,27,72,600 1,00,00,000 1,27,72,600 1,00,00,000 1,27,72,600 Ow) ot Eauity 5 52287 00 0451 0xvi) [Esrnings per Equry share- 
e 0 B 770 T =Y T 2} it ) 070 o7 o0 et EEt) 109 

Notes: 
1 The Previous perio's figures v besn regrouped rearanged,restated and recassified wherever necessry. 
2 The abova unauded fnancal resuts for the quarter ended 30.03.2025 was approvec: by the Board of Dfectorsat tsmeing held on 13.11.2025 3 The statutory audiors have carred ot the Liited Review o the Resuls fo the Quartr snded 30 eptember 2025 The standslone statemen of { the alfyear ended September 30, 2025 a5 reported Inthese financial usuls have been aparove by the Company's Soard or Divecors,but have not beer subjected {6 revicw by the auditors. 
5 The Company is hayj Finance Adtviies and hence Segment reporting i nct applicable to the company. 

VIPUL POPATAL G 
WHOLETIME DIRECT 
DIN No. 00297838 
PLACE.: MUMBA! 
DATED: 13.11.2025 
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