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Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on 13t November, 2025 and disclosure under Regulation 30 & 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Please note that the Board of Directors of the Company at its meeting held today, which commenced at 

01:00 P.M. and concluded at 03:20 P.M. has inter-alia approved the Un-audited Financial Results (both 

Standalone and Consolidated) of the Company for the quarter and half-year ended 30t September, 2025. A 

copy of the Un-audited Financial Results (both Standalone and Consolidated) of the Company along with 

the Limited Review Report for the quarter and half-year ended 30" September, 2025 is enclosed as 

“Annexure-A”. 

This may be treated as compliance with Regulation 30, 33 and other relevant Regulations, if any, of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024. 

Thanking you, 

Yours faithfully, 

For Manaksia Steels Limited 

Ajay Sharma 

Company Secretary 

Encl.: as above
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Independent Auditor’s Review Report on consolidated unaudited quarterly financial results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 

MANAKSIA STEELS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

Manaksia Steels Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries together 

referred to as “the Group™) for the quarter ended 30™ September, 2025 and for the period from 1% April, 

2025 to 30™ September, 2025 being submitted by the Parent pursuant to requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 

the extent applicable. 

4. The Statement includes the results of the following entities: 

Manaksia Steels Limited 
Federated Steel Mills Limited 
Far East Steel Industries Limited 
Sumo Agrochem Limited a0

 
TP
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothings has 

come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 

and other accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 

that it contains any material misstatement 

Annexure-A
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6. The consolidated unaudited financial results include the interim financial statements/ financial 
information/ financial results of three subsidiaries which have not been reviewed/audited by their 

auditor, whose interim financial statements/ financial information/ financial results reflect total assets 

of Rs. 1838.64 lacs as at 30" September 2025, total revenue of Rs. 1887.76 lacs and Rs. 3539.08 lacs, 

total net profit/ (loss) after tax of Rs. 48.58 lacs and Rs. 62.50 lacs and total comprehensive income 

/(loss) of Rs. 48.58 lacs and Rs. 62.50 lacs, for the quarter ended 30" September 2025 and for the period 

from 1% April 2025 to 30" September 2025, as considered in the consolidated unaudited financial 

results. According to the information and explanations given to us by the Management, these interim 
financial statements / financial information / financial results are not material to the Group. 

The aforesaid subsidiaries are located outside India whose financial results and other financial 
information have been prepared in accordance with accounting principles generally accepted in their 
respective countries. The Holding Company’s management has converted the financial results of the 
subsidiaries located outside India from accounting principles generally accepted in their respective 
countries to accounting principles generally accepted in India. We have reviewed these conversion 
adjustments made by the Holding Company’s management. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For S K AGRAWAL AND CO 

CHARTERED ACCOUNTANTS LLP 

Chartered Accountants 

Firm Regnsmuon No. —£06033/E300272 

H t Kumar Lakhotia 

Parther 

Membership No 068851 

UDIN: 9506%¢ 51 BMIEDK 6149 

Place: Kolkata 

Date: November 13, 2025 
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Independent Auditor’s Review Report on standalone unaudited quarterly financial results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 

TO THE BOARD OF DIRECTORS OF 

MANAKSIA STEELS LIMITED 

1. We have reviewed accompanying Statement of Standalone Unaudited Financial Results of Manaksia 

Steels Limited (“the Company™), for the quarter ended 30" September, 2025 and for the period from 

1% April 2025 to 30* September 2025, being submitted by the Company pursuant to requirement of 

Regulation 33 the of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended. 

2. This statement is the responsibility of the company’s management and approved by the Board of 
Directors which has been prepared in accordance with the recognition & measurement principles laid 
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 

under Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on these 

financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information performed by the Independent Auditor of the Entity™ issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and pertorm the 

review to obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement of Unaudited Standalone Financial Results prepared in accordance 

with applicable Indian Accounting Standards and other recognized accounting practices and policies, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For S KAGRAWAL AND CO 

CHARTERED ACCOUNTANTS LLP 

Chartered Accountants 

Firm Registration No. — 06033E/E300272 

Rev) 
Hemant Km:rttd};fia 

er 

Membership No 068851 
UDIN: 2506885 1BMIEDITYI6 
Place: Kolkata 

Date: November 13, 2025 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2028 

(2,008.28) 
606.45 

2,488.11 

(¢in Lacs) STANDALONE CONSOLIDATED 
YEAR 

YEAR 
QUARTER ENDED HALF YEAR ENDED ENDED 

‘QUARTER ENDED HALF YEAR ENDED ENDED 

Pasticulara 30th Sep | 30th June | 30th Sep | 30th Sep | 30th Sep |31st March 30th Sep | 30th June | 30th Sep | 30th Sep | 30th Sep |31st March 2025 2025 2024 2028 2024 2028 2025 2025 2024 2028 2024 2025 [ Unaudited | Unnudited | Unaudited | Unaudited | Unandited | Audited Unavdited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 

9,544.73 2620690 | 21,749.08 | 10,445.36 | 48,015.98 63,425.70 894.04 
250.61 783.76 346.57 1,253.56 

21,999.69 | 11,229.12 | 48,362.55 64,679.26 

19,567.48 55,173.73 

4,90 
§7,213.18 20,673.76 61,948.06 121124 | 1,264.04 2,568.68 |3, Profit/(Loss) before Interest, Tax, Depreciation & Amortisation (EBITDA) (1-2) 1,326.93 2,731.20 389.81 269.43 819.93 

847.23 260.54 156,24 485.46 ton and amortisation expense 2 560.89 | 828.37 1,263.29 eptional Items & tax (3.4-5) N u - ems | Refer Not 
2 560.89 | 82837 1,263.29 151115 

110.00 130.00 X X 263.36 
50.08 63.66 ©.16][ 11374 23.24 76.17 148.95 400.81 | 63471 [ 237.96 | 1,038.52 | 470.55 450.25 1,098.84 

(272401 | 634.80 390.40 634.80 | 42560 38.96 (90.78) (55.83) 90.78) (60.86) 

63.92 732 | (667.92) (680.03) | (632.49) 
167.37 | 117873 | 602.70 | 1,346.10 | 808.12 280.13 | 1,199.93 | (193.74) (73.05)| (1,107.98) 
655341 65534 G5504]  655.34]  655.37] 655.34] 655.34] 6554 65534 65534 J 4 H . N i . § 28,280.99| 
061 0.97 0.36 1.58 072 0.69 0.99 0.17 168 0.42 149 061 0.97 036 158 072 069 099 0.17 168 042 1.49 



A MANAKSIA STEELS LIMITED 
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v Statement of Assets and Liahilities 

(2 in Lacs) Standaione Consolidated 
:."‘* m' Asat3lst | Particulars "'“”"" Asat3lst promber: | March, 2025 Septembers | March, 2025 
Unaudited) | (Audited) Onaudited) | (Audited) 

AssETS 
L Non-Current Assets 

13,206.40 4,892.61 (a) Property, Plant and Equipment 13,910.11 5607.22 1371.16 9,252.12 |(b) Capital Work-in-Progress 1.371.16 9252.12 
38021 336.24 |(c) Right-of-Use Asset 699.42 632.06 

(d) Financial Assets 
5.113.89 475399 (i Investments 2,725.40 2,365.50 2029 1839 (i) Other Financial Assets 2029 1839 229.18 37.08 |(e) Other Non Current Assets 229.18 37.08 30,321.13 | 15,390.43 |Sub-total - Non-Current Assets 18955.56 | 1751237 

IL. Current Assets 

15,071.68 13.285.47 |(a) Inventories 15,503.32 13,565.26 
() Financial Assets 

12,451.24 1049173 | (i) Investments 12,451.24 1049173 379266 380509 | (i) Trade Receivables 3:816.31 3,826.62 389.17 79682 (i) Cash and Cash Equivalents 660.84 1,004.88 2,039.11 203959 () Other Bank Balances 2,039.11 2,039.59 96.10 15999 | (v) Other Financial Assets 9861 163.26 3,269.07 4,510.39 |(c) Other Current Assets 332649 454570 S 103.17 |(¢) Current Tax Assets (Net) = 10317 37,109.03 | 35.192.25 |Sub-total - Current Assets 37,895.92 | 35,7401 
S7.430.16 | 54,483.68 | TOTAL - ASSETS $6,851.48 | 5365258 

[EQUITY AND LIABILITIES 

L Equity 
655.34 655.34 {(a) Equity Share Capital 655.34 655.34 31,307.69 29.961.58 (b) Other Equity 29.761.06 28.280.99 

31,963.03 30,616.92 |Sub-total - Equity 30,416.40 28,936.33 

IV. Non-Current Liabilities 
(2) Financial Liabilities 

202.04 16058 | (3 Lease Liability 202.04 160.58 12621 117.42 |(b) Provisions 126.21 117.42 757.02 591.46 |ic) Deferred Tax Liabilities (Net) 923.07 710,02 
1,085.27 869.46 |Sub-total - Non-Current Liabilities 1,251.32 988.02 

Current Lisbilities 
(@) Financial Liabilities 

20,053.22 20365.07| () Borrowings 20,053.22 20,365.07 
3557 2832| (i) Lease Liabilities 3557 2832 

(i) Trade Payables 
62.95 144.10 (4) total outstanding dues of micro and 62.95 144.10 

small enterprises; and 
3,052.67 181554 B) total outstanding dues of creditars other than 3213.58 191752 

micro and small enterprises 
856.26 491.24 (iv) Other Financial Liabilities 141103 1,061.12 
197.87 89.31 [(b) Other Current Liabilities 249.50 116.00 67.41 62.72 |(c) Provisions 67.41 6272 5591 - |(@) Current Tax Liability (Net) 90.50 33.38 

34,381.86 | 22.596.30 |Sub-total - Current 25.183.76 | 33.728.23 

S7.430.16 | 54,4868 |TOTAL - EQUITY AND LIABILITIES S6.851.48 | 5365258 
Place : Kolkata 
Dated : 13th November, 2025 



Registered office : 6, Lyons Range, Turner Morrison Building, First Floor, Kolkata - 700001 
Statement of Cash Flows for the Half Year Ended September 30,2025 

A MANAKSIA STEELS LIMITED 

o) 
(% in Lacs) 

Resdoon 30th Sep 30th Sep 30th Sep 2025|30th Sep 2024| priho 008 
(Unaudited) | (Unaudited) (Unaudited) | (Unandited) 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

1,389.26 673.79 |Net Profit/(Loss) before Tax : 1,511.15 501.85 
|Adjustment for: 

416.78 241.71 [Depreciation/ Amortisation 484.50 300.47 659.24 270.39 [Finance Cost 669.31 298.38 (79.36) (83.74)|Interest Income (79.36), (83.74) (5.42) (46.90)[Loss on Property, Plant & Equipment Sold / Discarded (Net) (5.42) (46.90) (0.04) (0.51)|Dividend Received on Investment in Equity Shares (0.04) (0.51) (256.28) {423.97) (Gain}/Loss from Current Investments (256.28) (423.96) - (713.81)|Gain from Liquidation of Subsidiary - (603.55) 2,124.18 (83.04)|Operating Profit before Working Capital Changes 2,323.95 (57.96) 
Adjustments for: 

1,122.50 (12429 g;:msem:mm in Non-Current/Current Financial and 1,099.14 (169.38) 
(1,786.22) (1,434.37) | (increase}/Decrease in Inventories (1,938.06) (1,700.88) 

Increase/(Decrease) in Non-Current/Current Financial and 1,477.23 39460 | Liubilitios/ Pravisions 1,545.96 801.89 
2,937.78 (1,247.06)|Cash Generated from Operations 3,030.99 (1,126.33) 

(80.92) (104.57) Direct Taxes Paid (103.06) {161.07) 

2,856.86 (1,351.63]|Net Cash Flow from Operating Activities 2,927.93 {1,287.40) 

B CASH FLOW FROM INVESTING ACTIVITIES: 
829401 (4,695.30)|Prirchase of Property, Plant & Equipment and change in Capital (829.40) ,880.54) 

work in progress 
8.00 241.70 [Sale of Property, Plant & Equipment 8.00 241.70 2.50 .50 | (Purchase)/Sale of other Non-Current Investments 2.50 2.50 (1,703.23) 11,325.80 |(investment}/Sale of Current Investments (1,703.23) 11,325.78 (2.38) (6.08)| (investment}/Redemption in Fixed Deposits (2.38) 3.72 8227 157.60 |Interest Received 8227 157.60 0.04 0.51 |Dividend Received on Investment in Equity Shares 0.04 0.51 

(2,342.20) 7,026.74 |Net Cash Flow from/(Used in) Investing Activities 2,442.20) 6,851.27 

C. CASH FLOW FROM FINANCING ACTIVITIES: 
(311.85) (5,065.32) | (Repayment of )/ Proceeds from Short Term Borrowings (Net) (311.85) (5,306.65) 
(17.04) (21.99){Repayment of Principal portion of Lease Liabilities (17.04) (21.99) (11.01) (1.88)[Repayment of Interest portion of Lease Liabilities (11.01) (1.88) (482.41) (316.90) Interest Paid (492.49) (344.89) 

(822.31) (5,406.09)|Net Cash Flow From/(Used in ) Financing Activities 832.39)] _(5,675.41) 

(307.65) 269.02 |Net Increase/(Decrease) in Cash and Cash Equivalents 346.66) (111.54) 

796.82 200.96 (Cash and Cash Equivalents at the beginning of the period 1,004.88 821.23 

- -__|Effect of Foreign Currency Translation during the period 262 17.26 

389.17 469.98 |Cash and Cash Equivalents at the end of the period 660.84 726.95 



| Results of the Company for the Quarter and Half Year ended 30th September 
iovember, 2025. The Statutory Auditors of the Company have carried out Li 

Regulations, 2015 

025 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings ted Review of these results and the results are being published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 

(b) The Consolidated Financial Results comprise of Manaksia Steels Limited, its wholly owned subsidiary, Federated Stes Mills Limited, Far Enst Steel Industries Limited and Sumo Agrochem Limited. 
(c) As the Company's business activity falls within a single primary busin 2, "Metals", the disclosure requirements of Ind AS 108, "Operating Segments", are not pplicable. segment, 

{d) The Exceptional item reported in the Group's consolidated financial results for the financial year ended 31 March 2025 includes foreign exchange losses arising from devaluation of the Nigerian Currency. These losses primarily relate to the Group's subsidiary operations in Nigeria. 

(¢) Comparative figures have been rearranged / regrouped wherever necessary. 
{9 The above Financial Results of the Company for the Quarter and Half Year ended 30th September, 2025 are available at the Company's website www.manaksiasteels.com and websites of all Stock Exchanges, where the Equity shares of the Company are listed. 

Place : Kolkata For and on behalf of the Dated : 13th November, 2025 Board of Dire 
Steels ffimited 

wal 
Managing Director ) 
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