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To. lfo.
fhe General Manager', I The Listing Depafiment.
Dcpartmcnt of( olporate Serr ices. | \arioncl Stock Ixehrngc ol lndia LinritcJ
BSE Limited, I Exchange Plaza, C-1, Block G
P.J. Towers, Dalal Street, I Bandra Kurla Complex
Mumbai 400 001 Bandra (E), Mumbai 400 05I
Comoanv Code No.: 511076 Tradins Svmbol: AEROENTEIT

Sub.: Outcomc of the Board Mecting dated November 13.2025

Dear Sir/Ma'am,

Pursuant to the provisions of Regulations 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 201 5, we wish to infon.n you that thc Board of
Directors of the Company, at its n.reeting held today i.e., Thursday, November 13,2025, inter-
alia, considered and approved the Unaudited Standalone and Consolidatcd Financial Results
(including Statemerrts of Assets & Liabilitics, Cash Flow Statements and Segment Reporling)
ol'Lhe Company for the quarter and half year ended September 30, 2025 and has noted tl.rc
Limited Review Reports received from the Statutory Auditor thereon.

I'he results along with the Limited I{eview Reports thereon duly signed by the Statutory
Auditors of thc Company are enclosed herewith.

The meeting ol'the Board of Directors commenccd at 03:30 p.m. and concluded at 04:39 p.m.

You are requestcd to take the above inlbrmation on your record.

'fhanking you,

Yours laithfi.rlly,

L,ncl.: As above
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Ajay Paliwal & Company

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF'
AEROFLEX ENTERPRISES LIMITED
(formerly known as Sat Industries Limited)

1. We have rcviewed thc accompanying Statement of Consolidatcd Unaudited Financial
Results of AEROFLEX ENTERPRISES LIMITED (formerly known as Sat Industries
Limited) (the "Parent") and its subsidiaries (the Parent ancl its subsidiaries together
rcferred to as the "Group"), for the quzrter ended Septembcr 30,2025 and year to date
lrom April I ,2025 lo Septembcr 30, 2025 (the "statement"), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
ar-rd Disclosure Requirements) Regulations,2015, as amended("the Listing Regulations,,).

2. This Statement, which is the responsibility of the Parcnt s Marnagement and approvcd
by thc Parent's Boald of Directors, has been prepar-ed in accordance with the recognition
ar-rd measurement principles laid down in the Indian Accounting Standard 34 Interim
Financia.l Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder ald other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the
Stalement based on our rcview.

3. We conducted our review of the Statement in accordar-rce with the Star-rdard on Review
Engagcments (SRE) 24 10 "Review of Interim Financial h'rformation Performed by the
Independent Auditor of the Entity", issued by the Institutc of Chartered Accountants of
India ("lCAI"). A review of intcrim hnar-rcial it'rformation consists of making inquiries,
primarily of Parent's personnel responsible for financial at'rd accounting matters, and
applying analyticai and other review procedures. A review is substantially less in scope
thar-r an audit conducted in accordance wrth Staldards on Auditir-rg specihed under
Section 1.13(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assuralcc that we would become aware of all significant n1attcrs that might be
idenrified in an audit. Accordingly, we do not cxprcss al audit opinion.

Wc also performed procedures in accordalce with the circular issucd by the SEBI under
Regulation 33(8) of thc SEBI (Listing Obligations ar-rd Disclosure
Regulations,2015, as arncnded, to the extent applicable.
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Aiay Paliwa! & Company
CHARTERED ACCOUNTANTS

4. The Statement includes the results of the following entities:

Parent:

Aeroflex Enterprises Limited (formerly known as Sat Industr-ies Limited)

Subsidiaries:
(i) Aeroflex Neu Limited (formerly known as Sah polymers Limited)

consolidated
(ii) Aeroflex Industries Limited consolidated
(iii) M R Organisation Limited -Consolidated
(iu) Aeroflex Finance Private Limited
(v) Italica Globa-l FZC, UAE

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aJoresaid Indian Accounting Standard arrd
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in tcrms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, inciuding the
manner in which it is to be disclosed, or that it contains ar-ry material misstatement.

6. We did not review the interim hnancial information of 4 subsidiaries included in the
consolidated unaudited ltnancial information, whose interim finalcial information reflect

(i) total assets < 76,5AI.O2 lakhs, total revenues of a. 77,711.67 lakhs, total profit after
ta-x (net) of { 1,876.78. lakhs ancl total comprehensive income (net) of { 1,769.59 lakhs for
the quarter ended September 30, 2025, and

(ii) total assets { 76,5a7.O2 lakhs, total revenues of { 31,565.98 lakhs, totat profit after
ta,x (net) of { 3,067.13 lakhs and total comprehensive income (net) of { 3,053.05 lakhs for
the period from April 7, 2025, to September 30, 2025,

as considered in the consolidated unaudited financial. results. This interim hnancial
information has been reviewed by other auditors whose reports have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts alrd disclosures included in respect of these subsidiaries is
reports of the other auditors ar-rd the procedures performed by us as
3 above.
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Ajay Paliwal & Company

CHARTERED ACCOUNTANTS

Our conclusion on the Statement is not modified in respect of these matters.

7. The consolidated unaudited financial results includes the interim hnancial
information of 1 subsidiary which have not been reviewed by their auditors, whose
interim financial information reflect

(i) total assets { 4,906.31 lakhs total revenues of t 338.09 1akhs, total profit after tax
(net) of { 292.74 laJ<hs and total comprehensive income (net) of {.372.g3 lakhs for the
quarter ended September 30, 2025, and

(ii) total assets < 4,906.31 lakhs total revenues of ( 381.15. lakhs, total proflt after tax
(net) of { 15.67. lakhs and total comprehensive income (net) of { 9.82 lakhs for the period
from April 7,2025, to September 30,2025,

as considered in the consolidated unaudited financia-1 results. According to the
information and explanations given to us by the Malagement, this interim financial
information is not material to the Group.

Our conclusion on the Statement is not modihed in respect of our reliance on the
t.interim finar-rcial information certified by the

For Ajay Paliwal & Company.,
Cl'rartered Accountarrts
Firm's Reqistration No.0 I 2345C

Place of sigrature: Mumbaj
Membership No.:403290
Date: November 13, 2025
ICAI UDIN: 25U o z 2.]ao BLE L-r4 E 6LtG
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AEROFLEX ENTERPRISES LIMITED
(fonnerly known as Sat Industries Limited)

Regd. Oflice i 53, C'Wing, Mi(al Tower, Nariman Poinl, Murnbai - 400021

CIN : L25l99MH 1984PLC03463 2 Email : accorDls@salgroup.in Websile : www.sargoup.iD
Tel i 022,65209500

sl.lcnr.nl ol urrudrrcd co.solidatod tinancral resrLlls Ior thc qradcr and hall\car endcd loth Sqrterrber, 2025 (l lakhr

30t09/2025

10r0612025

Conespondins 3

30/09/2024

,lgures for dre

ended 30/09/2025

figures lor the

ended 30/09/2024
31/0312025

(llnaudiled)
llncome:
I

lRevenue ftom operations

lTohllncome (l+2)
I
I

lExpenses :

lCosr of Malerials consumed

I 
Purcluses of Siock-in-Trade

Cl'an8es in inventories offfnished soods, work-in-pros'ess and Siock-in-T'ade

Ernployee benefi ts exoens€

Deprecialion and anonizalion expense

Olher expenses

Tohl exprnses

Profit before exceptional items and tax(3-4)

Exceptional items

Profi/(los, beforc tax (5-6)

Profil(loss)for the period from continuing operaiion (?-8)
Profir(Loss) Som discontinued operalions.

Tax expense of discontioued operations

Proff(loss)fordr€ periodfromdiscontinuedoperalion afteriax(10-11)
Profil(loss) for tl|e period (9+12)

Net profit aller tax and share h assooiares

(a) O${ers ofthe company
(b) Non-controlling inter€sl

Other Comprehensiv€ Income

A(i) item that willnot be reclassified to profft or loss

Re-measuremenl gains (losses) on Sllares ofsecuriiies and slares
Re-measuremenl gains (losses) on Acturial Valualion ofcmtuity

(ii) Iflcom€ tax relaring to item that will not be reolassified to profir or loss

B(i) nem lhat will be reolassiff€d to profit or loss
(ii) Income tax r€lating to item that wiu be r€olassified to profft or loss

Total Comprehensir€ Incom€ for rhe period (15+16) ( Compnsins profir (loss) and
other Comprehensive lncome for llle period )

a) Owners of lhe company

(b) Non-conirollins interest

Paid up Equiry Share Capitat

Face valu€ per shar€ { 2/- €ach

Oller Eqdty
Eamings per €quiiy share(tor continu€d Operation' not annualised):

(l) Basic

(2) Diluled

Eaminss per equity share:(for disoontinu€d Op€ration- nor annualised)

(1) Basic

(2) Dilured

Eamings per equity sharc(for discontiru€d & continuing op€rations- not annualised)

(1) Basic
(2) Diluted

I

2

3

t'7

4

5

6

7

8

9

l0
II
l2
l3
t4

11,234.91

604.00

t3,441.91
'756_20

13,119.40

1.128.29

30,662.88

t,560 20

26,040 59

l.8l6 l0
51,1353.17

2.754.98
18,038 97 14,204 lr It,243 0u 27,856 89 60,608l5

10,258.07

552.10

(r,289.50)

1,900.26

124_49

718.81

2,850 19

8,039.70

262 60

(555.39)

1,595.92

l1s.65

121.25

2.219_85

8,618.17

(190.1l)
(658.J0)

t,:r93.75

169.39

344 89

2.t25. t0

18,291_17

814.90

(t,844.89)

3.496. t8
150_14

1,506.12

5,130.04

15,484.58

25_41

(683.t1

2,480 80

303.01

661.05

4.097 98

32,093.64

t,819.99

(684.69)

5,678.t8
558.31

1,527.32

8.?06.28
15,174 68 12,475 5E |,u02 6, 21,650 20 2).1b912

2,864_29

(32.23)

2,832.06

788.55

2,043.5t

2,043.51

2.043.51

1,396.73

646_78

(8.38)

rzi.-tol

2,008.03

1,561.97

646_18

2,26t.10

t.24

1.23

I _24

t.23

I,728.53

1,128.53

286.41

t.442.t2

t,aa;.n

1,018.61

423.s1

t::

7 -77

1,455.t I

1,031.60

423.51

2,261.70

0.90

0.90

0.90

0.90

3,105.00

(12.81)

3.092.19

855.54

2,236-65

2,236.65

z,zti.es

t,483.92
152_73

13.39

1.54

0.39

63.51

z,ttq.to

t,561.97

'752.73

2,261_70

l.ll
1.3t

1.-11

1lt

4,592.82

\32.23)
4,560.59

1,074_96

3,485'63

3,48563

3,485.63

2415.14
t,070.29

'1"',

(r9.93)

3,4$:.14

2,392_85

1,010.29

2,26t.70

2.14

2.13

2.t4
2.13

5,487 _17

(12.81)

5,474.36

1,436_82

4,037.54

a,$; sa

4,031_54

2,799_91

1,237.63

19.54

1.54

0.39

6412

o,rrr..r,

2,884.72

t,237.63

2,261.70

2 4ll
248

248
t.t8

10,909.12

(12.8r)

10,896.91

2,823.72

8,073.t9

8.0?3.19

8,073. r9

5,3r2.00
2,761_19

5.l3
1.78

0.95

2t2.4t

*,rr,.ru

5,530.37

2,761_19

2,26\.70

80,043_91

4.',]0

4_69

4_10

4_69



Notes i

I Scgr lcfl i lannation as l)cr l d-.^S 1 0.9, 'Oper ar ilrq Sosnr.nrs is discloscd ijr Amerul c- 1 .

l. Exceptionalil€m comprises ofdiminution in value of rnvesmert l32.2J lakls.

on ll/07.1025. Consqequnt upon rhis acquisition, rhe holding oflhe Company in MRO ircreased to 64%.

30t09/2025

30/06/2025

30/09/2424

fisures for the

ended 30/09/2025

fisures for the

e\\ded 30109/2024

3t/4312025

(unaudited) (Unrndited) (llnaudilcd) (Audiled)
Revenrle fton operations 351.01 ]l5 tt ll7 89 .128:r6

1,t) 1) tri5 l1 6:1 7 40 627 56 t,B4 15 1,5.1519
l\!,il lo thc perod 298:r2 415 01 67619 8.17 8rl t,026 57
Olher alonrlnehensr!e hco rc (E 38) 5E2 ll 39 (2.56) t9 5.1 5 ltl'knalCompc|.rsiye hconre ibr the leriod 369.49 104 t4 .138.t6 867..12 l,0ltl0

Place:Mumbai
Datei November 13,2025

7Tlleseconsolidatedfinancia1resulisareavailabIeonrI"Co,,p,,y,.

8.Figues for tle previous periods lrave been re-Brouped /re-classified ro confonn lo the fisures ofde currenr periods.
9. This staremenr is as p€r Resulalion 33 ofthe SEBI(Lislhg Oblisations and Disctosure Requiernents) Resulations, 20 t5.

l,lNt LItPRtSlrs t_Ii\t UI)
knowil rs Sar Inqxslfles Lrmled)

W
llarlkart Turgali.
WholetLrne Dirccbr
DIN 000,1954.1
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AEROFLEX ENTERPRISES LIMII'EI)
(fornrerly knorvn rs Sxt tndustrics Limired)

Re8d Olljcc: 5:1, C-Wing. MiI lToNo, Narjn,an Poinr, Nl,nrlni- 100021
(lN:L25l99NJlll98,lPLCo146l2 llmarl a.counrsali_,srgtu,t n, wctxitc !\\y sarro,p jn

Tcl 022-65209500

Conespondin
g3 monlhs

in the

Previous year

30/09/2024

Ilgures for the

previous period

ended

30/09/2025

figures lor
lhe previous
period endcd

30to9/2024

r.461.15

assets and liabiliiles
I months

30109t2025

precedins 3

30t06t2025 31103/2025

Lln!udited) lrllM,rlinrll :llnaudrlcdl

97,056.t9
8,5114.,19

I 05 6,10 6ll r0

2 088 87

5l
52

16

I 010 27 i4

2,2t9 06

I2.189 92

14 408 98

14,17919
I8,063 69
12 )41 0R

E,O9IJ 7I
t9,758 I8
:r.856 89 57 tt5u

Mumbai

lnr,\Ell()fl,EX llN I IiRPRISIiS l,l\l I I !-t)
(fornrrrh knoln os srt l.{lusrrics t-inrikd)
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AEROFLEX ENTERPRISES LIMITED
(fomerly lnown as 56r Indusbies Litnitcd

Re8d Oftce 51, C-Wrns, Mitlrl Tower, Nainan Pornr, Munrbai - 4ooo2 I

CIN:L25l99I,lHl984PLC0l46l2 Email : a(ounh@etgroup in vebsire: \@.srgroup in

Tel : 022-65209500
Disclo reolcoNolidaled mscrsandliabillies(BalanceSheeosperResulationl3
orrh.SEE|{Lk!lns obliaarionsand Disctosure Requnemenls) R€gutarions,20t5
for lhe quans ond halfyor ended Seplonrber 30,2025

(1 h lalh,

al xr r0rh s.pr.tr'h.r, ?0r5

(r)
ASSETS

(o) Propenr, P lanl &Equipnenl
(b) clriral wo*-in-prorrBs

(e )coodwill o. Consolidation

(0 Other l.hnsible Assets

(g) Inhnsible $sers under developmenl
(h) Biolosi@l Assels olher than b6r€r pla.ts
(D lnvBhent accou.kd lor usins the e{uiry nelbod

(, D.ie,ie! T,x As€B (Neo

{*) O|hernon'curcnlsser!

22,542.80
2,514.05

I,518.64

6.231,41

95.54

2,230.99

6,162.55
564.01

23,029.65

944.22
704.14

3,779.1',1

,,,i4

2,t65,89
4,616.05

530,77

348 r,,
:15,770l2

(iii) Crsh .nd @h .quivdlenls
(iv) Ba.r bahn6 orid rlun (iii) sb!v6

(o) cuiient rax 
^sets 

(Ner)

t4.899.00

20.089.83
3,973.47

10,287.38
5,692 39

452 85
24.17

7 175 65

13,078.48

18.984.65
4,386.63

14,875.83
4,369.50

231.42

14.74

5.794.62

(r)

(2)

EQUITYAND LIAAILITIES
Equity

Equiry.('ibuublebOsor
Non @ntolliDs inlerBt
Total Equity

LIAAILITIES

(iii) Oter liiancial labilhia(orh.r lh.n lhosespeifred i. it€m(b) to be

(c) Dof.red Ta Liabiliti6 (Ne0
(d) orhs ioi-cud€it liabilni€s

rokloushnJrr! dtres ol nncr. cnr.rlrrs.satrd nnaL .ircr[ scs

(B) rohl ourstandinsdud oac.ediros o$o $ao ni.ro eirDris6 aid

(iii) othq n@i.i6l hbihi6
(b) Olher ooenl liabilid€s

(d) CuEe.r Td L,abiliti* (Neo

2,261.70 2.261.10

67,410.49

t2.233.42
1t5.5?01l 82,305 6r

554.81

1,343.50

1,937..24

47.24

205.06

46 t.8 t

131,71

1.312.69

35.1r
365,62

4,082 85 t.:17:r 00

2,424.15
241.65

1.t3t.09

4,5x141

2,748.76
114.96

2,435,53
7 t.54

923.38

6,t?8,81

1,93

2,365.72
116.32

16.017 56 12.8:t I 58
Torsl f quitY rDd t,iahilni.s 1,05,6.10,69 97.5r0.19

for AEROFLE\ ENTERI'RlS!:S



AEROI'I,I]X L}]I'ERPRISES I-INLI IljI)
(lormcrly known as Sal Industries Lirnrlcd )

CONSOI,IDATED Cr\Sll Ifl,O\\I STATEIIEN'l ({ in hkhs)

ll!ll Yer. cnilcd Jo.o9.2oZ5 Hilf Yur ended.)0.09.202d

(l lnarLdrled) (Ullaudlted)

D

c

I.hw fronr opcralins,{clivilics

PLrd

Debrs

rn vrllue (Jllnvestnrcnt

Based cmtloyee expensl]s

afd lca!e e.cashnrenl

I

lForeign 
Exchange Fluctuation on transiation

lLoss(profit) on sales ofpropefly.Plant and Equipment
I
I

l(Profil)tross on Sale of investments

lOperaling Profit before *orking crpilfll chrnges

JAdjushent for :

lTrade pavabtes

lotner nnun"iut u"."r.
I

lOIher 
non.cunenl frnanctal assels

I
QIher !urrent lrabrl res

Increase currenl lax assels

Olher Non currenl liabililies

Other current assets

Cash Generated from Operataons

Less : Income Tax Paid

Net Cash Inflow /(Out rbw) from Operation (A)
Cesh Flow from Investing Activiti€s:
Sale of Property, plant and equipmenl

Purchase of prope(y .Planl and equipment jncluding capilal work-in-
progress

Purchase intangible assets

Purchase of inveshenh -Non Curenr
Deposit Wirh banks (ner)

Acquisition of subsidary elc.

Interesl income

Sale ofinv€siment

Net Cesh Inflo (Outflow) from lniesting Acaivities (B)
Cash flow from Fin8nclng Activities
Repayment ofbonowings
Increase in borrowings

Dividend paymenl

Principal paymenr on Lease liabililes
Interesi on lease liabililies
Money Against Share Warrant

Issue expenses

Inleresl Paid

Nel Cash Inflow (Out Flow) from Fininclng Activities (C)
Net Increffie/Decrerse in cash & Crsh equlvrlents (A+B+C)
As at the beginningofthe year

Less : Cash Credrr

As al lhe end ofihe year

L,ess : Cash Credit

Nct Incresse(Decreflse) in crsh & Cesh €quivrlents

lor
4,560.59

1,505 l2
237.06

(72.99)

32.23

24.85

(s0.64)
(487.98)

(r35.18)

(29.14)

(J4.69)

5,550,2J

(r,820.s2)

(877.O7\

2,775.66
(3,469.39)

(221.43)

(13.24)

560.31

504.42

(9 43)

52_21

( t,581.03)

1,43t.12
1,259.53

l7t.t9

'75.37

(2,3r3.84)

(7.40',)

(15147)
4,588 45

t1.290.09)

487 98

119 47

(5t I.53)

(2ll 87)l

251 62 I

(479.09)l

(2r0 e8)l
(57.6J)l

srooo 
I(r7lr)l

{ t7e 43)l
(I14.6e)l
(4ss.03)l

,l 1S6 61 I

r-zsu o: I

:,st.: +t 
I

179890 I

(4ss.03)l

5,474.34

661-07

266.06

86.34

si.3o
(876.93)

254.O2

(r05.s9)

(r59.29)

5,698.32

( I, r94.8s)
(2,441.64)

629_60

472.45

22_18

(194.95)

1,301.45

(420 79)
(s.5 r)

246.90

e.24;.62)
t.863.54

1,410ll
4s3.:!

442 8t
( ],967.O2)

( 17.94)

fl48.01)
8 684 07 l

tr,rrl Bll
s76 9] I

les el I

(l,l17.40)l

(r.r77.51)l

s05 36 I

,rro rr,l

:l
t l.lOll

r266.06)l
(3,t.]4.6r )l
rr,.lls.to1l
t0.095.29 

|
1.771 r r I
6416r, I

r.aso oq I

t3,793.S0)l

Placc r N,trmbai
Date Novembcr 13.2025

for AlROI,l-LX UN I EItPRISI,IS Ll]rll Il)
(forntrh knor tr {s Snt

Harikanl Turgalia

Wholelime Director
DINr00049544



Ajay Paliwal & Company
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

To
The Board of Directors of
AEROFLEX ENTERPRISES LIMITED
(formerly known as Sat Industries Limited)

1. We have reviewed the accompanying statcmcnt of unaudited standalone fir-rar-rcial
results of AEROFLEX ENTERPRISES LIMITED (formerly known as Sat
Industries Limited) (the "Company") for the quarter ended September 30,2025
ar-rd ycar to date from April I ,2025 to September 30, 2025 (the statement ')

attached herewith, bcing submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations ar-rd Disclosure
Requirements) Regulations, 2O 1 5, as amcndcd (thc "Listing Regulations").

The Company's Management is responsible for the preparation of the Statement
in accordance with the recognition ar-rd mcasurcmcnt principles laid down in
Indiar-r Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliarce with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Company's Board of
Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on
Review trngagements (SRE) 24 10 "Review of Interim Finar-rcial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of lndia ("ICAI"). A review of interim {inancial information
consists of making inquiries, primarily of the Company s personnel responsible
for financia1 and accounting matters, and app\.ing ana11.tica1 and othcr rcvicw
procedures. A review is substantially less in scope than al audit conducted in
accordalce with Staldards on Auditing specified under section 143(10) of the
Compalics Act, 2O13 and consequenlly does not enable us to obtain assurance
that we would become aware of all significant matters that might bc identified in
an audit. Accordingly, we do not express al audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid
down in the aforesajd Indian Accounting Staldard and other accounting
principles generally accepted in India, has not discloscd thc

3.

418, Teacher's Colony, Ambamata Scheme, Udaipur-31300

"ts : 0294-2430466, i : 94L4t-61417
($: caajayhpaliwal@gma il.com
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Ajay Paliwal & Company
CHARTERED ACCOUNTANTS

to be disclosed in terms of Regulation 33 of the StrBI (Listing Obligalions and
Disclosure Requirements) Regulations, 2015, as amended, including the mar-rner
in which it is to be disclosed, or that it contains any material misstatement.

For Ajay Paliwal & Company,,
Charteled Accountants
Firm s Registration No.0 12345C

^ ..A^I.\F'J'\v(
Aj ay Paliwal
Proprictor
Place of signature: Mumbai
Membership No.: 403290
Date: November 13,2025
ICAI UDIN:216lY'o22_13oBrfl LE-LN 3+gLl

418, Teacher's Colony, Ambamata Scheme, Udaipur-313001
1-'t : O29 4-2430466, i : 941"41"-6L417

(g: caajayh pa liwal@gmail.com
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AEROFLEX EN'I'DRPRISES LIMITED
(Formerly knowr as SAT INDUSTRIES LIMITED)

Rcsd. Office i53, C-Wing, Milial Towcr, Nariman PoiDt, Mumbai ,400021

CIN: L25l99MHl984PLC0l46l2 Email : accounts@salgronp.in Website iwv.satgroup.in
Tel . 022.65209500

Sht.nrr lotstnndnlonrun{udifud finrnrirl rcsultsforih.qunrtrrandhltf)csr.n(!cd30rhSeltcnbcr,2025

30.09.2025 t0 06 2025

Corespondins 3

30/09/2024 ended

10/0912025

fisues for the

e ded

3UA9/2024

'hvel!c

ll ul 2u25

(U,iaL'dited)

Revenue ftom operaiions

Total Incom€(l+2)

Expenses :

Cost of materials consumed

Purchases of siock-in-trade

Clanges in invenlori€s of finish€d goods, work-in-progress and

Employ€e benefi ts expense

Depreciation and arnortizalion expense

Olher expenses

Profit before exceptional items and tax(3-4)

Exceplional items

Profit(loss) before tax (5-6)

Less : Tax expense

CLEent lax

Defened tax

Profit(loss)for the period from continuing op€ration (7-8)

Profii(Loss) from dhconiinuedoperations.

Tax expense of discontinued operaiions

Profii(loss)for lhe period fiom disconlinued operaiion anertax(10-
I)
Proli(los, for ihe period (9+12)

Olher comprehensive income

A(i) item that $rillnot be reclassified to profit or loss
(ii) Income lax r€lating to item fiat will not be reclassified to profit

B(i) it€n thatwill be reclassified toprofitorloss

(ii) lncone lax relating to item drat will be reclassified to profir or

Total Compr€hensive Income for fie period (15+16) ( Comprisios
profit (loss) and otfi€r Compr€hensive Incolne for the period )

Paid up €quity share capital

Face value per sha.e{ 2/- each

Other equily

Eamings per equity share(for continued operaiion- noi annualised):

(l) Basic

(2) Diluted
Eanings per equity share(for discontinu€d opemlion- nol
annualised)

(l) Basic
(2) Diluled

Eamings per equity sharer(lor discontinued & continuing operalions-
nol amualised)

(l) Basic
(2) Diluted

I

2

3

.1

5

6

1

8

9

l0
1l
t2

13

l6

17

l5t 6l
170 81

t15 2.1

2.1t ll4 699 48 '1t) 65

23189

t,177.17
428.36

|.764.41
822 4.t :15i.0! 794 58 1,179.51 1,415.67 2,t92..11

208.55

8? l0
0.16

8.50

43.44

22._26

14_42

0.I7

8.44

66.66

59 78

42

t5 94

3r..15

230.81

t6l _52

0.33

16.93

I t0.14

116.02

60_42

32.03

12_85

246 82

1119

4t 61

286 66

347 78 t7t !5 t57.t8 519 7l 2El lt 646 94

414_66

J2.23

442.42

64_52

0.03

317.81

377.87

(8.38)

369_49

2,26t _70

0.33

0.33

0.33

0.33

185.14

185.14

44.61

(1s7.79)

298.32

,.t

304.14

2,261_70

4.26

0.26

0.26

0.26

631.40

631.40

130.49

3t.84
475.07

475_O7

t3 39

488.46

2,261_70

0.42

0_42

0.42

0_42

659 _',79

32.23

627.56

109.13

(\57.16)
676.19

676_19

(2.s6)

671.63

2,26t.70

0.59

0.59

0.59

0.59

1,134.35

t,134.35

255_90

10.57

847.88

847.88

t9.54

867.42

2,261_10

0_'15

0.?5

0_75

0_1s

1,545.49

1,545.49

467.75

51.1?

,n*.---u

1,026_57

5.l3

t,031.70

2,26t.10

33,356.91

0.91

0.91

0.91

0.91



l.Tle above results hav. been reliewed by rhe audit com'ni(ee and approv€d by ih€ board ofdirectors ar iis meeling held oD November
to Lirnited Relie* bv thc stirurory audirors and tle repod does nol have r y nnpxcl on ihe above 'Resllrs and Nolcs' for lhc

1025 \hich nccds lo be extl med

Exc€ptioDal ile,n conip;ses of dn.inution in vJue oa nrleslrnenr a32.23 takhs.

13,2025.The same hnve also

qusner and halfy€ar ended

for the quaner ended Septembe. 30, 202 5.

. The Companv trlher acquired 3,35,888 equity shares of< l0/-each ofM RorganisalioD Lnrired (MRo), engaged in the business ofiech-based tastjrile ulil,ty sc ices ro
ieend -user indnslrieson 24107/2025. ConsqequDr upoD this acquisnion, rhe holdingoflhe Company in MRO increased to 64%.

FiSures for ihe previousperiods have been re-grouped /re-classified wherever necessary to confonn lo lhe figures oflhe curcnl periods.

This natemenl is as per Regulaljon 3l ofthe SEB| (Li$rng Obtrgations aDd Drsctosure Requmrnenrs) Resdtations, 20t5.
The bGic/diluted camingpc, shfue hns hccn trcse red i,, accorda ceNnh rndAstl-

tur AtROI Lux ENTERPRISES LII\{11 [t)
(tu,nrrl) lno\{,.s Sar rndn rics Lnfired )

Novenber 13,2025

DIN: 00049544



A!]ROTL[X ENl'I'RPRISI'S LI}IITED
(l ormerlJ krolvn as SAT lNDtrsl RIIiS l-ll\ttt It))

Regd. Oflice : 53, C-WiDg, MiitalTower, Nariman poinl, M mbai ,400021

CIN : L25 l99MH 1984PLC03463 2 Email : accoutrts@satgronp.in W€bsite : ww.sar8roup.in
Tel : 022-65209500

Disclosure of standalone assets aDd liabilities (Balance Sheet) ss p€r ReSutation 33 of rhe SEBr (ListjnS Obligarions and
Disclosure Requiremenls) Regulations, 2015 for the halfyearended 3oth Septemb€r,2025

(t ln takhs)

As al :l0lh ScDtembcr, 2025 As al J lst lltnrch,2025
(UIarLdred) (Auditrd )

(t)

(2)

ASSETS

(a) Property,Plant &Eq pment

(b) Capilal work-in-progress

(o ) coodwill

(d) Oiher Intansible Asseis

(e) Financial Assets

(i) Investments

(ii) t ans

(iii) orhers

(0 OllEr ron"curent assels

(a) Inventories

(b) Financial Assels

(i) Investments

(ii) Tmde receivables

(iii) Cash and cash equi!"lents

(iv) Bank balaices other rfian (iii) above

(v) Loans

(vi) othen

(c) Cunent Tax Assers (Neo

(d) Other crnenl assers

694.6',7

0.65

14.879 48

6,49144

30.59

709.60

0.78

12,333.90

4,314.05

77.28

t2.096 82 17,4:r5 6l

1,062.00

83.l2

8,764.88

2,321.00

302.26

1,507.60

t,067.10

37.88

14,312.49

1,589.62

131.05

1,351.55

1.1.010 8i

t6,l]7.70

(r)

(2)

EQUITYAND LIABILITIES

Equity

(a) Equity Shrre Capital

(b) Olher Equity

Total Equity

LIABILITIES
Non-current liehiliti.s

(a) Financial Liabiliries

(i) Borrowings

(ia) Lease Iiabililies

(b) D€fened Taxl-iabiliries (Net)

(c) Other mn-cunenl liabilities

Current liabilities

(a) Finanoial Liabilities

(i)Borrowinss

(ia) kase Iiabilities

(ii) Trad6 payables :

(A) roial ouistanding dues ofmicro enterprises and small

(B) Iolal oulsiarding du€s ofcreditors other than micro

(iii) Other financial libilities

(b) Oth€r current liabilities

(c ) Provisions

(c) Curent Tr\ Lhbilities (Net)

2.261.70

33.716_'.l0

2,261.70

33,356.91

l5.rllt.40 15,6t8 6t

2.49

34 52

4_78

192.28

l7 t2 l17 06

145

46-46

40.70

30.61

4.08

54.27

4.12

43.t6

122.2' 109 o3
'Iotr1 llilxiiy.nd l-irbiliri.\ 16,l]7 ]0 15.925l0

ror ALROILItX ENTERPRISES LINIl
linrnrerlv kfo$1r 

^s 
S^r Lrdrqrricq Limned

(
Harikanl Tursalia



{DROII,T]\ IiN'I T'RPItIST]S I,I]\III'I'D
(Fornrerl'\'k o$[ ,ts SAI lNDt:Sl Rllls l,l]\ll I IiD)

sr ANI) LONU c/\sI r'l.Ot\ SIl\TEntENl',

H.lf leAr end.d .]0.09.2025 ll.lf Year endcd J(1.09.2021

C

B

lCrsh tlos from Op.r{ ritrs Acrivit i.3

I

lDepreci.rion 
and arnontsdrio

I

lsh6re based e,nployee e\penses

lProfir "..,1. "f,*d.
Profii on sale ofinvestmetrr

DiminDtion n, i,,veshenr

Op€reling Piofit befor€ workingupitrl chanpes

Other Curent liabilities and provisions

Non'cure assets

C$h Generaied ,rom Opdrtions

N.r Clsh lnllow/(Out Floy) from Operarior (A)

Cash Flow lrom lrvesling Activi.ies:
Purchase ofProperty, Plant and Equipment

Salc of Property, Planr and EquipnEnl

lnvestment ln subsidiary
lnvestment In others
Irveshenh in olheB bank deposiB

NetCrsh Inflov(Outllow) from inv€sti.g Activiii€s (B)

Cash ,low from Finr,.ing Activiti€s
Ircrcase in borowinss

Dividend paid

Nei Cash lrnow/(Out Flow) trom Finincing Actiritia (C)

Nea tn(e.se/Decreese in c.sh & C,sh equivrlents (A+B+C)

As at rhe begim;ng of the year

As at theendofth€year

627.56

16.93

0.33

(254.08)

24.85

(29. rE)

32.23

418.64

5. t0

(r0.90)

(2,908 78)

(t7 t-22)

35.68

46_69

( 156.06)

(2,710.E5)

121.83

12$62,671

,,.ru
(2,481.38)

( l5l.l9)
5,541.6t

254.08

3,246.62

(1.e2)

(0.31)
(338.67)
(J40.92)

,r rt ]

83.12 I

1, r34.36

32.03

60.42

(197.95)

(l 18.90)

(r59.30)

4_t7

7s4.81

5r 70

(80.74)

2,024_84

(3.98)

43.42

(r26.82)

25 08

2,688.J2

7 t9.29

1,969.0J

(]80.r8)

41751

(5.46127)

t9) 87 )

5,t7t.48 
]

,::, I

u,,r', or,l
{ l6e 63)l

160 42) 
|

(2,427.52)l

I

re.20)l

:: l-u I

,o-rr l

Dale:November 13,2025 DIN: 00049544

l. Slatemenl oICash Flows has been prepared under the indirect method as ser oul in the Indian Accounring Slandard (lnd AS) 7 "statement ofCash
Flows" as specified in lhe Companies (lndian Accounting Srandards) Rules,2015.

for AEROT'l.l:\ llN l URPRlSlis
(fonncrly lfo$r as Sar


	Consolidated
	Standalone

