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   Date : November 13, 2025 

 

To, 

The Manager 

BSE Limited 

Pheeroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

 

Dear Sir/Ma’am, 

Ref. : TRUE GREEN BIO ENERGY LIMITED (Security ID/Code: TRUEGREEN/533407) 

Sub.: Submission of Standalone Financial Results along with Limited Review Report for the quarter 

ended on 30th September, 2025 

In compliance with Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI Listing Regulations”) we hereby inform you that the Board of Directors of the 

Company at their Board Meeting held on today, Thursday, 13th November, 2025 has inter-alia 

considered and approved the Standalone Un-audited financial results along with Limited Review 

Report for the quarter ended on 30th September, 2025. The same is enclosed herewith. 

The meeting of the Board of Directors commenced at 17:15 P.M. and concluded at 17.55 P.M. 

Kindly take the above in your records. 

Thanking you. 

For, True Green Bio Energy Limited 

(Formerly Known as CIL Nova Petrochemicals Limited) 

 

 

Siddhi Shah 

Company Secretary & Compliance Officer 

Membership No. A44885 

mailto:corporate@chiripalgroup.com
http://www.chiripalgroup.com/


TRUE GREEN BIO ENERGY LIMITED

Registered Office :survey No. 396(P), 395 / 4 (P), Moraiya Village, Sarkhej - Bavla Highway, Tal. Sanand, Ahmedabad -382ztO

CIN-117111GJ2003P1C043354, Email - novapetro23@Bmail.com, Web -

Statement of Standalone Unaudited inancial Results for the Quarter ended on 30th September,2025

Particulars

(Rs. in lakhs Except EPS)

Quarter ended on Half Year Ended ear ended on

30.09.2025 30.05.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025

Unaudited Unaudited U naudited Unaudited Unaudited Audited

Continuing Operations :

lncome

I Revenue from operations 220.23 70L.t 4 1510.40 921.97 1,837.1"3 2,329.27

Other lncome 90.74 . 3.39 106.06 94.1,3 106.06 13.15

il Total lncome (l + Il) 310.97 705.L3 L615.46 1016.10 1943.19 2342.43

ilt Expenses

a) Cost of Material Consumed 49.66 397.66 592.rr 447.32 80s.63 7,737.65

b) Purchase of Stock in Trade 0.00 Nil 803.83 0.00 803.83 803.75

c) Changes in inventories of finished goods

work-in-progress and stock-in-trade
0.00 Nil Nil Nil Nil Nil

d) Employee Benefit Expense 54.94 37.03 28.22 91,.97 52.05 133.16

e) Finance cost 0.04 0.19 1,8.1,2 0.23 1,8.79 8.38

f) Depreciation & amortization ZI.L6 34.29 62.94 61.48 98.63 154.10

g) Other Expendlture 1 10.70 95.49 72.55 206.20 1,21,.1,2 227.LL

IV Total Expenses (lV) 242.53 564.66 L577.77 807.20 1900.06 2454.L5

V Protit I (Loss) from continuing operation

before extra ordinary and exceptional ltems

and tax (lll - lv)
68.44 L40.47 38.59 208.90 43.13 (t2L.72l-

VI Tax expense

(i) Current Tax 42.72 Nil Nil 42.72 Nil Nil

(ii) Deferred Tax (s3.3 2 ) 179.19 (2.6 6 ) 1,25.87 31,.52 Nil

(iii) Short/ (Excess) Provision of lncome Tax (6. s3) Nil 3.17 (6.s3) 3.17 Nil

vil Profit/ (Loss) for the period/year from

Continuing Operation (V-Vl)
85.57 {.38.72 38.18 46.84 8.44 (L2t.72

vill Profit/(Loss) before tax fiom discontinued
Operations

Nil Nil Nit Nil Nil 18.48

tx Tax Expense Nil Nil Nil Nil Nil 115.99
x Profit/(Loss) for the period/year from

Discontinued Operations (lV - lll)
Nil Nil NiI Nil Nil {e7.s1l

x Profit/(Loss) from Continuing and

discontinued Operation
85.57 (38.72 38.18 46.84 8.44 (2L9.23

xt Exceptional ltems Nil Nil Nil Nil Nil Nil
xt1 Other Comprehensive lncome from

Continuing Operations(Net of tax)
Nil Nil Nil Nil Nil 0.49

xilr Other Comprehensive Income from
Discontinued Operations

Nil Nil Nil Nil Nil Nil

xtv Total other Comprehensive lncome from
Continuingand discontinued Operations

Nil Nil Nil Nil Nil o.49

Total Comprehensive lncome from
Continuing and discontinued Operations

85.57 (38.72) 38.18 46.84 8.44 12L8.74

XV Paid up equity share capital 3295.7L 3295.7L 2710.00 3295.7L 27t0.oa -4892.tq
(Face value of Rs. 10 each) , -.\ Lrrt4lx\.)--l--i/4.

zl2 Y*\
XVII Earnings Per Share (not annualised): (1 e- /-

Earning per equity share for continuing
operations of face value of Rs. 10 each \ 69
Basic EPS 0.07 (0.03) 0.14 0.07 0.03 A (0.44
Diluted EPS 0.07 (0.03) 0.14 0.q7 0.03 (0.43



TRUE GREEN BIO ENERGY LIMITED
Earning per equity share for discontinued
operations of face value of Rs. 10 each
Basic EPS 0.00 0.00 0.00 0.00 0.00 (0.3sDiluted EPS 0.00 0.00 0.00 0.00 0.00 (0.3s)Earning per equity share for continuing and
discontinued operations of face value of Rs,
10 each

Basic EPS o.o7 (0.03 ) 0.14 0.07 0.03 (o.78Diluted EPS 0.07 (0.03) 0.1,4 o.o7 0.03 (0.78)
r\otes

1 The above unaudited Financial Results io,
Directors of the company at their respective meetings held on L3th Nov, 2025. The same has been subjected to limited Reviewby the statutory Auditors' The financial results are being Published in accordance with Regulation 33 of the sEBl (ListingObligations and Disclosure Requirements) Regulations, 2015.

The fiorrrac al errrran+ ^2 rLrrLYuorLEr ErrutruJeprerrloerTu,zu15 arethebalancingfiguresbetweentheunauditedfiguresir,rarpeatof
the half year ended and the unaudited published figures quarter ended June 30,2025, which have been subject to limitedreview.

t hhIhis3 v'LvurEu rrr dLLUIUdrrLe wrLIl rne Lompanles (lndian Accounting Standards) Rules,2015 (lnd AS),prescribed under section 133 of the companies Acl,2013, and other recognized accounting practices and policies to the extentapplicable.

4

5 The figures for the previous period / Vear
/ year classification

-

An intimetinn h:" h.-^ ",5 ruur rrrLLcu tu trre Dorlloay )IocK txcnange regarding the commencement of commercial opurationiiTour new 300 KLPD grain-based ethanor prant rocated in Ahmedabad, Gujarat.

-

I-)t trino tha ^',..+^r +f.^ r7
to Rs.2L,24,99,980/- and the Company
18.06.2025. The Company has received

Jil rlJdily nds recetveo -tUU7o amount oi 01 investors amounting
hasallotted30,3s,71'4Equitysharesatapriceof Rs.70l- ontheBoardMeetingherdon
the listing permission on 15th Jury,2025 and Trading permission on 25th July.2o2s.

Place: Ahmedabad
Date: L3/11/2025
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TRUE GREEN BIO ENERGY LIMITED

Statement of Asset & Liabilities

Particulars As at September 30,2025 As at March 31,2025

A

1,

2

ASSETS

Non-Current Assets

(a) Property, Plant and Equipment
(b) Ca pital Work-l n-Progress

(c) lntangible Assets

(d) Financial Assets

(i) Other Financial Asset

(e) Other Non-Current Assets

Total Non - Current Assets

Current assets

(a) lnventories
(b) Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents

(iii) Other Bank Balances
' (iv) Other Financial Assets

(c) Current Tax Assets (Net)

(d) Other Current Assets

Total Current Assets

Total Assets (1+2+3)

5,339.06

27,01.6.54

Nil

9.79

931.62

5,664.80

20,847.89

Nil

9.79

846.13

33,297.0r 27,368.62

2,370.1.9

1,76.1,5

820.80
) 1')

68.31

Nil

3,623.30

292.12

250.27

279.84

34.59

68.32

1.66
I O?O Oa

7,061,.48 3,857.32

40,358.48 37,225.94

B

1

2

a

EQUITY AND LIABILITIES

Equity

(a) Equity Share Capital

(b) Other Equity

Total Equity

LIABILITIES

Non-Current liabilities
(a) Financial Liabilities

(i) Borrowings

(b) Deferred Tax Liabilities

Total Non - Current Liabilities

Current Liabilities

(a) Financial Liabilities
(i) Borrowings

(ii) Trade Payables

- Total outstanding dues to Micro &

small enterprise

- Total outstanding dues other than
M.cro & small enterprise

(iii) Other Financial Liabilities

(b) Other Current Llabilities
(c) Provisions

Total Current Liabilities

Total Equity and Liabilities (1+2+3)

3,29s.71,

9,506.33

2,992.t4
8,600.84

1,2,802.04 11,592.98

22,232.07

125.87

t5,237.92

NiI

72,357.94 1.5,237.92

2,264.56

6.79

1.,5L2.62

7,314.63

56.36
A) i)

2,122.tr

1,.22

224.60

1,954.00

91,.24

1,.87

5,198.49 4,395.04

40,358.48 3L,225.94

d4
aaJ,a
-
L



TRUE GREEN BIO ENERGY LIMITED
(Formerly known as CIL NOVA PETROCHEMICALS LIMITED)

(ClN: 117111GJ2003P1C043354)

Statement of Cash Flow for the Half year ended 30th September,2O25

Particu lars
For the Half year Ended

September,2025
Year Ended

March 31,2025
(Rs. in Lakhs) (Rs. in Lakhs)

A: Cash from Operating Activities :

lNet Profit before Taxation from continuing operations
I

lNet Profit before Taxation from Discontinued operations
I

lAdjustment For :

loepreciation and Amortisation Expense

lFinrn.".ort,
I

l(Reversal)/Provision 
for Expected credit Loss

l(Profit)/Loss 
on Sales of Property, Plant & Equipment

llnterest 
lncome

I

Operating Profit Before Working Capital Changes:

Adjustment For :

(lncrease)/decrease in lnventories

(lncrease)/decrease in Trade Receivable

(lncrease)/decrease in Other Current Financial Assets

(lncrease)/decrease in Other Current Assets

lncrease/(decrease) in Trade Payable

lncrease/(decrease) in Other Current Financial Liabillty
lncrease/(decrease) in Other Current Liabilities

lncrease/(decrease) in Current Provision

Cash Generated From Operations

lncome Tax Paid

'.,01t.47]|

74.1-2

(6e3.37)

.,293.58

51.49

(34.88)

1.00

4.47

(1,38s.s4)

(1,209.06)

4.47

(2

208.90

(0.00)

61.48

0.23

(8e.67)

(4.46)

(32.42)

176.48

(r21.72)

18.48

183.40

80.15

(1.64.46)

(31.82)

(6s.s3)

(2,894.07]l

(80.31)

24.22

13.76

1,.40

154.10

24.71.

18.31

(r1..7e)

(1.s3)

3.12

Net Cash From Operating Activities (A (L,204.59) (3,113.53)

B: Cash Flow From lnvestment Activities :

Purchase of Property, Plant and Equipment
Capital Work in Progress including Capltal Advances
Purchase of lntangible Asset

Sale of Property, Plant & Equlpment
Margin Money Deposit made
Margin Money Deposit realized

lnterest lncome received

(8.4e)

(6,943.34)

NiI

362.43

Jl".o/

4.46

(13.se)

(15,708.94)

Nil

381.38
(40.ee)

199.48

1.77
Net Cash from lnvestment Activities (B) (6,553.07) (15,180.90)

C: Cash Flow From Financing Activities :

Proceeds from Non-Current Borrowings
Repayment of Non-Current Borrowings
Proceeds/(Repayment) of Short term Borrowings
Proceeds from issue of Shares

Proceeds from issue of Warrants
Finance Costs Paid

6,970.08

(2.6e)

169.22

1,162.23

NiI.

ffiqJ3)

16,336.98

(4.8e)

(730.0e)

1,,97s.00

962.77
(24.711

Net Cash from Financing Activities I 2a{(N 8,2s8.61 18,515.07

"7--gEu# u*



TRUE GREEN BIO ENERGY LIMITED
(Formerly known as CIL NOVA PETROCHEMICALS LIMITED)

(CI N : 11711lGJ2003P1C043354)

@b----(

Statement of Cash Flow for the Half year ended 30th September,2O25

Particulars

For the Half year Ended

September, 2025

Year Ended

March 3L,2025
(Rs. in Lakhs) (Rs. in Lakhs)

t

Net lncrease in Cash & Cash Equivalents

Cash & Cash Equivalents at the Beginning

Cash & Cash Equivalents at the End

540.96

279.84

820.80

220.65

59.19

279.84

Reconciliation of cash and cash equivalents as per the cash

flow statement
(Rs. in Lakhs)

Cash and cash equivalents as per above comprise of the As at September 30, 2025 As at March 3L,2025

Cash and cash equlvalents (Note 10)

Fixed deposits with iess than 3 month from date of origination

Balances per statement of cash flows

820.80

Nil

820.80

279.84

Nil

279.84

Notes :

The above cash flow statement has been prepared under the "lndirect Method" as set out in the lndian Accounting

Standard - 7 Cash Flow Statements specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the

Companies (lndian Accounting Standards) Rules, 2015.

2 Beakup of Net lncrease in Cash & Cash Equivalents : (Rs. in Lakhs)

Particu lars For the Half year Ended

September, 2025

Year Ended

March 3L,2025

Continuing Operations

Net Cash From Operating Activities (1.,204.s9) (176.67

Net Cash from lnvestment Activities (6,ss3.07) (4,074.2!)

Net Cash from Financing Activities 8,298.6L 1.,720.78

Total 540.96 (2,530.10)

Discontinued Operations

Net Cash From Operating Activities 440.00

Net Cash from lnvestment Activities 2,484.28

Net Cash from Financing Activities (o.oo) (349.81

Total (o.oo) 2,574.47



Statement of Standalone
Half vear ended on Year ended

Particulars

1

30.09.2025 30.05.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025

233.56 173.77
Segment Value of Sales & Services (Revenue'

Nil 347 33 Nil 77.23

Ethanol 664.32 1,,837.73 2,535.01
73.43 s90.89

1011.64 1837.13 2546.24

Total Segment Revenue from Operations 306.98 704.66 1564.5

120.61
2 Segment Results (EBll DAI

23 28 (90.44 r43 95 (176.72) (183.84)

Ethanol
27.07 189.3 5 166.28

75.84

7\6.42 225.52 395.13

Yarn

350.37 108.80 2rr.29
Total Segment Earnings before lnterest Tax

Depreciation & Amortisation
1-47.74 2r2.63

93.41
3 Segment Results (EBl I )

(11.00) ( 1s3.3 8) 82.47 (21s.3s) (337.e4)

Ethanol
27.07 189.35 166 28 276.47 225.52 395.13

Yarn 298.89 LO.L7 57.L9
!20.54 178.34 72.90

( 18.12) (0.23) (1 8.79) lz4 71

(i) Finance Cost

(ii) lnterest lncome

(0.04) (0.1e)

3.99 0.47 0.10 4.46 0.10 1.93

(s6.06 (38.16) 43.81 194.22) 51.66 (t37.17)

irr )
68.43 140.46 38.70 208.90

147.72

43.14 (102.76

Net Profit/(Loss) before Tax
Nil Nil

\42.72) Nil Nil
Current Tax

2.66 \7Zs.8t) (31.s2 Nil

)eferred Tax
32 ( 179.19

6.s3 Nil (3 !7 6.53 (3.17) (11s.esl

8.45 12t8.741
Net Profit/(Loss) After Tax 85.55 (38.7 3) 38.19 46.83

Segment Assets4
30,909.46 17,048.05 39,286.92 17,048.05 27,427.82

- Ethanol
23 8.06

833.50

341.29

4,277.6r

1,456. B5 238.06 1,456.85 563.79

- Yarn
57 4.77 833.s0 574 77 3240.33

- Others/Unallocateo

Total Segment Assets 40,358.48 35,528.36 1.9,079.67 40,358.48 79,079.67 3L,225.94

iesment Liabilities
9,752.31-

5 27,29!.95 9,752.31 19,469.72

- Ethanol

- Yarn

- Others/Unallocated

77,291.9s 22,487.08

86.85 59 15 446.37 86.85 406.37 89.70

12,979.68 12,982.13 8,9 20.98 12,919.68 8,920.98 77,666.52

40,358.48 35,528.3 6 1.9,079.67 40,358"48 t9,079.67 3L,225.94

TRUE GREEN BIO ENERGY LIMITED

AnnexureAformingPartofstandaloneUnauditedFinancialResultsfortheyearendedon3othseptember,2025
srarement of standalone unaudited segment lnformation for the year ended on 3oth september' 2025

2Previousyears,thecompanyhasdiscontinueditsmanufacturingoperationsinrespectofTextile
UndertakingyarnmanUtaCtUringonjobworkbasisandthereforeitisidentifiedasaseparatesegment

3 other investments/assets/liabilities, long term resources raised by the Company, business trade financing Iiabilities

and related income/ expense are considered under Unallocated'

!otes:
1 company is entering in to new line of business of Ethanol manufacturing & therefore lt is identified and considered as a separate segment from the current year for

the rePorting PUrPoses.

business in the previous year. However, the company has

for reporting PUrPoses.

managed by the centralised treasury function

o/,^"'

Quarter ended on

1,564.53

39,286.92
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