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November 13, 2025 
 
To, 
 
BSE Limited, 
25th Floor, Phiroze 
JeejeebhoyTowers, 
Dalal Street, Fort, 
Mumbai - 400001 

  

BSE Scrip Code : 524546   

Dear Sir/Madam, 
 

Subject: Outcome of Board of Directors Meeting held on Thursday, November 13, 2025. 
 

Ref.: Regulation 10(1A) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“SEBI Listing Regulations”) and SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD2/CIR/P/2024/185 dated December 31, 2024 (“SEBI Circular”) 
 
Time of commencement of the Board Meeting: 06:00 PM 
Time of conclusion of the Board Meeting: 07:00 PM 
 
In compliance with Regulations 30 and 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (including 
any statutory modification(s), amendment(s) and re-enactment(s) thereof), this is to inform you 
that the Board of Directors of the Company at their meeting held today i.e. Thursday, 
November 13, 2025, has, interalia, considered and approved the following items of agenda: 
 

1. Un-audited Standalone Financial Results of the Company for the Quarter and Half-year ended 
September 30, 2025 along with the Limited Review Report. The copy of the said Financial 
Results along with the Limited Review Report issued by the M/s. S. N. Gadiya & Co. 
Chartered Accountants, (Firm Registration No. 02052C), Statutory Auditor of the Company is 
enclosed herewith. 

 
Further, pursuant to SEBI Circular SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 
December 31, 2024 read with relevant circulars issued by stock exchange in this regard, the 
following disclosures are being made: 
 
A. Financial Results – Enclosed 

 
B. Statement on deviation or variation for proceeds of public issue, rights issue, preferential 

issue, qualified institutions placement etc. – Not Applicable 
 

C. Disclosure of outstanding default on loans and debt securities – Not Applicable 
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D. Disclosure of related party transactions (applicable only for half-yearly filings i.e., 2nd and 

4th quarter) – Not Applicable. 
 
E. Statement on impact of audit qualifications (for audit report with modified opinion) 

submitted along-with annual audited financial results (applicable only for annual filing i.e., 
4th quarter) – Not Applicable 

 
We request you to kindly take the above on your record and disseminate the same on your 
website, as you may deem appropriate. 
 
Thanking you 
Yours Faithfully, 
For Satiate Agri Limited 
 
 
 
Priya Bhandari 
Company Secretary & Compliance Officer 
 
 
Encl.: A/a 
 



S. N GADIYA & COMPANY 241, Applo Tower, 

s 2, M. G. Road, INDORE-452001 INDIA 

Satya_mewar@rediffmail.com 

To 

The Board of Directors 

Satiate Agri Limited 
(Formerly known as Shaba Chemicals Limited) 

1. We have reviewed the accompanying statement of unaudited financial results of 
Satiate Agri Limited (Formerly known as Shaba Chemicals Limited) (the ‘Company') for 
the second quarter and half year ended September 30, 2025 (the "Statement") 
attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('the Regulation') as amended, read with SEBI Circular No. 
CIRICFD/CMD1/44/2019 dated March 29, 2019 ('the Circular'). 

2. The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34. (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read 
with relevant rules issued thereunder and other accounting principles generally 
accepted in India, read with the Circular is the responsibility of the Company's 
management and has been approved by the Board of Directors of the Company. Our 
responsibility is to express a conclusion on the Statement based on our review. 

gy
 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SIZE) 2410, "Review of Interim Financial Information Performed by the 
Independent  Auditor of the Entity" issued by the Institute of 
CharteredAccountantschndia4Thisstandardrequiresthatweplanandperform the review 
to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 



e 

4. Based on our review conducted as above nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of the Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Emphasis on the Matter 

We draw the attention of the accompanying Statement which indicate that the company made total sales of Rs. 120.23 lakhs and taken loan for business specially by new management from 25.08.2025 this condition alone showing the company is going concern. It has been explained to us that the present Board of Directors of the company are appointed on 25.08.2025 with retrospective effect from 22.02.2025 and prior to 25.08.2025 they are not privi to Financial accounts of the company which were prepared by the earlier Board of Directors.The Financial record of the company for the period prior to 30.06.2025 are under forensic audit as per the decision of Board of Directors of the company which may have impact on financial performance of the company for subsequent period. Our conclusion is not modified in respect of this matter. 

Thanking You, 
Yours Sincerely, 

For S. N. GADIYA & COMPANY 
Chartered Accountants 

FRN: 002052C 

- i Place : INDORE 
CA SATYA NARAYAN GADIYA Date : 13" Nov. 2025 

(PROPRIETOR ) UDIN : 25071229BMIHKE1741 
Membership No. 071229 
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CASH FLOWS STATEMENT FOR THE QUARTER AND HALF YEAR ENDED SEPTEVBER 30, 2028 
(Rs. In Lakhs) 

. : Particulars Year Ended 31.03.2028 
(Audited) 

A~ Cash flow from Operating activities 8 B | 
a Net Profit (Loss) before Tax 108 75)| (104.17) 

Extra Ordinary Items / Adjustments ‘ 

Depresiation and amortisation experiscs | | - 
| 1503 | 153 
i (1:59) (7.39) 

Finance Cost 
Interest income. 
Profit on sale of Property/Sundry balance writter ofl 
Exceptional Item 

b. Operating profit/(loss) before working sapital changes e (110.03) 
| 

Adjustement for ! 
Trade and Other Receivables Z 
ofher current liabilities ©13) 
Provision | 200 
lLoans and Advances Il - 1581 
Inventorics 17869 (309.45)| 
“Trade and Other Payables 139.90 (7.39)| 

18925 (209.18)| 
<. Cash generated from Operations 304 @21 

Direct Taxes (paid)Refund as1 
Net cash [used in]/ generated from operating acti 445 (#09.21) 

B CASH FLOW FROM INVES s ACTIVITIES { 

Purchase of Property, Plant and Equipment 

Investment (602 81)) 

Sale of Property, Plant and Fquipment | | . 

Acquisiton of Stake in Subsidiarics | | 5 
Disposal of Investment in Subsidiary | A 
Acquisition of Stake in Assocute . 
Capital Advance’ Subsidy from Government 

Wotien OFF FCTR | - 
Adjustment IBC Account of takeover of Company | | 
Ierestreceived | 159 | 739 
Net cash [used inJ/generated from Investing activities o wngs 7.39 

(€] CASH FLOW FROM FINANCING ACTIVITIES 
Procecds from issue of share capital (including premiun) i 
Repayment of Borrowings 
Proceeds from Borrowings. 62529 390.54 
Loan Recovered b 
Loan (Given) / Recovered < 
Finance Cost paid (15.03) (1.53) 
Writton off” Share Capital Account i | 
Net cash [used in}/generated from Financing activities 61026 | 395.01 

D.  Net Increase / ( Decrease) in Cash and Cash ¥quivalent | 13.49 (©.81)] 
| 

Cash and Cash Equivalent at the beginning of the ycar | 66 
Cash and Cash Equivalent at the ¢nd of the year i 185 | 
Increase/(Decrease) in Cash and Cash Equivalent i 68| 

h and Cash Equivalent comprises of 
i Balances with Banks 1292 | 088 
1i. Cash on hand 242 097 

Eleas kuroata & 
oubehalf of Board of Directors of] 

Place: Indore Managing Director| 
Date: 13.11.2025 DIN: 00046442 | 
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