
 
 

13th November, 2025 

To,  

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street Mumbai- 400 001 

 

SCRIP CODE: 524238 

 

Dear Sir(s)/ Madam(s), 
 

Sub:  Outcome of the Board Meeting held on Thursday, 13th November, 2025 and submission of Un-    
          Audited Financial Results (Standalone) for the Second Quarter and Half year ended on 30th  
          September, 2025.    

 
Pursuant to Regulations 30, 33 and other applicable regulations of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we hereby inform that the Board of Directors of Gujarat 
Inject Kerala Ltd [‘the Company’] at its meeting held today i.e. Thursday 13th November, 2025 has 

inter-alia discussed, approved, and taken on record the following matter: 

1. Approved Un-Audited Financial Results (Standalone) for the Second Quarter and Half-Year ended 
on 30th September, 2025. 

 

2. took on record ‘Limited Review Report’ thereon issued by M/s. S. MANDAWAT & CO., Statutory 
Auditors of the Company. 

A copy of the approved Un-Audited Financial Results along with Limited Review Report are enclosed 
herewith. 
 
The meeting commenced at 1:15 p.m. and concluded at 2:15 p.m. at the Registered Office of the 
Company situated at Vadodara. 
 
You are requested to take the same on your record and disseminate to the members. 
 
Thanking you. 
 
Yours faithfully,  
 
FOR, GUJARAT INJECT KERALA LIMITED 
 
 
 
MURLI SHIVSHANKARAN NAIR 
WHOLE TIME DIRECTOR 
DIN: 02243039 



GUJARAT INJECT KERALA LIMITED 
CIN: L35105GJ1991PLC'l51872 

Registered Office: Shop No 15, K-Tower, Haveli Resident Cum Plaza, Air Force Station, Makarpura, Vadodara - 390Qg_ Gujrat. India 
Administrative Office: SB-06, Paradise Complex, Opp. M.S. University, Saya]iganj, Vadodara - 390005 

Statement of Standalone Financial Results for the quarter ended on September 30, 2025 
(f In La k h except per snare data) 

Particulars 
Quarter Ended Half Year Ended Year Ended 

30/09/ 2025 30/06/ 2025 30/09/2024 30/ 09/2025 30/ 09/ 2024 31/03/2025 
A Date of start of re oortin2: oeriod 01/07/2025 01/04/2025 01/07/2024 01/04/2025 01/04/2024 01/04/ 2024 
B Date of end of reoortin~ neriod 30/09/2025 30/06/2025 30/09/2024 30/09/2025 30/ 09/ 2024 31/03/ 2025 
c Whether results are audited or unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
D Nature of re oort "standalone or consolidated Standalone Standalone Standalone Standalone Standalone Standalone 
i Revenue From Ooerations 

Net sales or Revenue from 0 11erations 157 .63 242.12 861.09 399.75 1.165.63 1.904.58 
II Other Income 5.75 16.91 5.75 16.91 18.0~ 
Ill Total Income (1+11) 163.38 242.12 878.00 405.50 1.182.54 1,922.62 
IV Expenses 
(a) Cost of materials consumed 
(b) Purchases of stock-in-trade 152 .02 225.86 809.65 377.88 1,143.91 1,777.H 

(c) Changes in inventories of finished goods, work-in-progress - (5.49) (63.22) 
and stock-in-trade 

(d) Em oloyee benefit ex oense J.35 J.35 1.26 2.70 J.92 6.27 
(e) Finance Costs O.Ql 0.12 0.01 O.H 0.15 
(f) De orecialion and amorUsation ex oense 
(2) Other Expenses J.00 5.09 1.45 6.09 12.25 13.05 

Total exoenses (IV) 154.38 232.30 806.99 386.68 1,095.00 1,797.21 
v Profit/llossl before exceotional items and tax (III-IV} 9.00 9.82 71.01 18.82 87.54 125.41 
VI E~<eolwnal Items 

Vii Profit (lossJ after exceptional items and before Tax (V-VJ) 9,00 9.82 71.01 18.82 87.54 125.41 

VHI Tax Ex pense 2,25 2.47 10.00 4,72 14.30 23.69 
(a) Cu rrent Tax 2.25 2.47 10.00 -1 .72 14.30 23 .69 
(b) !Less) · MAT Credit 
(c) Cu.rrenl Tax Ex r.1 ense Relatin v. to Prior vears 
(d) Deferred Tax (Asset)/Liabiiilies 

IX Profit (Loss) for the period from continuing operations 6.75 7.35 61.01 H.10 73.24 101.72 (VU-VIII) 
x Profit/(]oss) from discontinued 01,erations 
XI Tax ex oenses of discontinued ooerations 

XII Profit/(loss) from Discontinued operations (after tax) (X-
XI) 

XIII A Profit<Lossl For Period Before Mlnoritv Interest 6.75 7.35 61.01 14.10 73.24 101.72 

XIII B Share Of Profit / Loss of Associates and joint ventures 
accounted for usin ~ eQUitl' method 

XIII C Profit/Loss Of Minorit v interset 
XIV Profit ILossl for the oer!od IXIII A + XIII B + XIII D 6,75 7.35 61.01 14.10 73.24 101.72 
xv Other Comnrehensive Income . 

a. i). Items that will not be reclassified to Profit or loss 
ii). Income tax relating to items that will not be reclassified 

to orofit or loss 
b. il. Item that will be reclasslfed to orofit or loss 
ii). Income tax relating to items that will be rec!assifed to 

orofit or loss 
Total Comorehensive income 

XVI Total Comprehensive Income [Comprising Profit for the 6.75 7.35 61.01 14.10 73.24 101.72 Period and Other comorehcnslve Income I (XIV+XV) 
XVII Details of e a uit v share ca oltal 

Paid-u o eaui h share ca Pital 1,463.48 1,463.48 I 1 463.48 I l 463.48 I 1,463.48 I 1,46 3.48 
Face value of eaui tl share ca Pita! (Per Share) Rs . 10/- Rs. 10/- I Rs. 10/ - Rs. 10/ - I Rs. 10/- I Rs. 10/· 
Reserve excludin 11 Revaluation Reserve I I I 

XIX Earnin2s oer share 
lal Earnin!!s oer share fnot annualised for ouarter ended) 

Basic earnin i!S '1ossl oer share from continuin, oPeration 0.05 0.05 I 0.42 0.10 I 0.50 I 0.70 

Diluted earnings (loss) per share from continuing operation 0.05 0.05 OA2 0.10 0.50 0.70 

(b) Earninl!s oer share (not annualised for quarter ended) 

Basic earnings {loss) per share from discontinued operation 

Diluted earnings (loss) per Share from discontinued 
ooeration 

(c) Earnin•s ner share lnot annualised for quarter ended) 
Basic earnings (loss) per share from continuing and 0.05 0.05 0.42 0.10 0.50 0.70 discotinued one.rations 
Diluted earnings (loss) per share continuing and 0.05 0.05 0.42 0.10 0.50 0.70 
discotinued o nerations 



Notes on Fmanc1aJ Kesults:-
l The fig;ures for the corresponding orevious oeriod have been restated/rei!rouoed wherever necessary, to make them comparable. 
2 The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of 

the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable and in terms of Regulation 33 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 and SEBI Circulars. 

3 The Audit Committee has reviewed the above results and the Board of Directors has approved the above results and its release at their respective meetings 
held on 13th November, 202 5. 

4 The Statutory Auditors of the Company have carried out limited review of the above results as per Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015. 

For, Gujarat Inject Kerala Limited 

0 ~ .. ~ 

~ . $ q...,n~..._.,, 
Murali Nair 

Date:· 13th November 2025 Whole-Time Director 
Place:- Vadodara DIN 02243039 



GUJARAT INJECT KER ALA LIMITED 
CIN:L35105GJ1991PLC151872 

Registered Office: Shop No 15, K-Tower, Haveli Resident Cum Plaza, Air Force Station, Makarpura, Vadodara - 390014. Gujrat. India 
Administrative Office: SB-06, Paradise Complex. Opp. M.S. Uni,·ersity, SayaJiganj , Vadodara - 390005 

Standalone Statement of Assets and Liabilities as on September 30, 2025 
(f In Lakh) 

Particulars Half Year Ended Year ended 
30/09/2025 31/03/2025 

A Date of start of reporting period 01/04/2025 01/04/2024 
B Date of end of reporting period 30/09/2025 31/03/2025 
c Whether results are audited or unaudited Unaudited Audited 
D Nature of report standalone or consolidated Standalone Standalone 

ASSETS 
1 Non-current assets 
a) Property, Plant and Equipment 
b) Capital work-in-progress 
c) Investment Property 
d) Goodwill 
e) Other Intangible assets 
f) Intangible assets under development 
g) Biological Assets other than bearer plants 
h) Financial Assets . 

(i) Investments 
(ii) Trade receivables 

(iii) Loans 442.16 278.95 
(iv) Other non-current financial assets 

i) Deferred tax assets (net) 
j) Othu non-current assets 

To tal No n-Current Assets 442.16 278.95 
2) Current assets 
a) ln,·en1or1es 
b) Fi1,ancbl Assets 

(i) ID\'l'S t11.ents 
(ii) Trade receivables 70-UO 717.96 

(iii) ICash and cash equivalents 22.74 2.63 
(iv) Lnans 195.51 
(v) Others (to be specified) 

c) Current Tax Assets (Net) 
d) Other current assets 0.55 

Total Current Assets 727.59 916.10 
TOT AL ASSETS 1,169.75 1,195.05 

EQUITY & LIABILITIES : 
EQUITY: 

a) Equity Share Capital 1,463.-18 1,463.48 
b) Other Eauitv (448.13) (462.24) 

Equity attributable to equitv holders of the Comnanv 1,015.35 1,001.24 
LIABILITIES : 

1) Non-Current Liabilities 
a) Financial Liabilities 

(i) Borrowings 
(ii) Lease liabilities 

(iii) Trade payables 
i) Total outstandine: dues of micro enternrises and small enterprises 

ii) Total outstanding dues of creditors other than micro enterorises and small enterorises 
(iv) Other financial liabilities 

b) Provisions 
C) Deferred tax liabilities (Net) 
d) Other non-current liabilities 

Total Non-Current Liabilities 
2) Current liabilities 
a) Financial Liabilities 

(i) Borrowings 
(ii) Lease liabilities 

(iii) Trade payables 
i) Total outstanding dues of micro enterprises and small enterprises 

ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 122.02 167.05 
(iv) Other financial liabilities 

b) Other current liabilities 0.45 
c) Provisions 31.93 26.76 
d) Current Tax Liabilities (Net) 

Total Current Liabilities 154.40 193.81 
TOTAL EQUITY AND LIABILITIES 1,169.75 1,195.05 

For, Gujarat Inject Kerala Limited 

~ 

0 ~ ,,. .... 
!::! f; 
11}<'+'·,J-i,; 

Murali Nair 
Date:- 13th November 2025 Whole-Time Director 
Place:· Vadodara DIN 02243039 



GUJARAT INJECT KERALA LIMITED 
CIN:L35105GJ1991PLC151872 

Registered Office: Shop No 15, K-Tower, Haveli Resident Cum Plaza, Air Force Station, Makarpura, Vadodara · 390014. Gujrat. India 
Administrative Office: SB-06, Paradise Complex, Opp. M.S. University, SayaJiganj , Vadodara · 390005 

Standalone Statement of Cash Flow 
(f In Lakh) 

Particulars Half Year Ended Year ended 
30/09/2025 31/03/2025 

A Date of start of reporting period 01/04/2025 01/04/2024 
B Date of end of reporting period 30/09/2025 31/03/2025 
c Whether results are audited or unaudited Unaudited Audited 
D Nature of report standalone or consolidated Standalone Standalone 

CASH FLOW FROM OPERA TING ACTIVITIES 
Net Profit as per P & L A/c. before Income Tax 18.82 125.41 
ADD/(LESS): · A4justment for : 
Depreciation -
Finance Cost . 
Gratuitv Exoense . 

Loss /(Profit )on sale of Assets . 
Interest Income (5.74) (17.92) 
Non Cash Rental Expense . -
Ooeratin l!: Profit before chan £<!S in workin l!: c anital 13.08 107.49 
Movement irl Working Capital Changes: 
(lnc)/Dec ir(lnventories . 
(Incl/Dec ln Trade Receivables 13.66 (419.59) 
(lnc)/Dec in Other Current Assets (0.55) . 
(Incl/Dec in Loans and Advances 32.30 83.44 
(Incl/Dec m Trade Payables (includin11. other financial liabiites and OCL) (45.03) 155.32 
Incl/Dec m Other Current Liabilities 0.45 . 

(lnc)/Dec in Other Non Current Financial Liablities (278.95) 
(Inc)/ Dec in Other Non Current Financial Liablities 
(lnc)/Dec in Provisions 5.17 23.78 
Cash Generated from Operations 19.08 (328.52) 
Direct Taxes paid (Net of refund) (4.72) (23.69) 

Net Cash Flow From Operating Activities 14.36 (352 .21) 

CASH FLOW FROM INVESTMENT ACTIVITIES 
Capital Exp. On Fixed Assets -
Purchase of Fixed Assets - -
Interest Received - -
Proceeds from sale of Pro pertv. Plant & Equipment - -
Chan 11:es in Investments - . 
Other non-current assets 

Net Cash From Investment Activities - -
CASH FLOW FROM FINANCING ACTIVITIES 
Proceed I (Repayment) in long term borrowin11:s . 
Proceed I (Re oavment) in Short term borrowin£s - -
Proceed from Issuin£ Shares - 45 .00 
Interest Income 5.74 17.92 

Net Cash From Financing Actitivities 5.74 62.92 

NET CHANGE IN CASH AND CASH EQUIVALENTS fA+B+Cl 20.10 (289.29) 
0 penin£ Cash & Cash Equivalents 2.63 291.91 

Closing Cash and Cash Equivalents 22.74 2.63 
Note: 

The ca~h flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (IND AS-7) Statement of Cashflows. 
For, Gujarat Inject Kerala Limited 

0 ~ ~ 
1'11 '< 'Mi' Murali Nair 

Date:- 13th November 2025 
~ Whole-Time Director 

Place:- Vadodara DIN 02243039 



(CAJ. 
S. MANDAWAT & CO. 
Chartered Accountants 

913, Sahjanand Shopping Centre, 
Opp. Rajasthan Hindi School, 

Shahibaug Road, Ahmedabad-380004. 
(M) 9426072909 E-mail : skmandwat@yahoo.co.in 

LIMITED REVIEW REPORT ON QUARTERLY STANDALONE FINANCIAL RESULTS OF GUJARAT 
INJECT KERALA LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LODR) 
REGULATIONS, 2015 AS AMENDED, READ WITH SEBI CIRCULAR NO. CIR/CFD/CMD1/44/2019 

To, 
The Board of Directors, 
Gujarat Inject Kerala Limited, 
Shop No 15, K-Tower, 
Haveli Resident cum PJaza ,Air Force Station, 
Makarpura, Vadodara - 390014, 
Gujarat, India. 

We have reviewed the accompanying statement of standalone unaudited financial results of Gujarat 
Inject Kerala Limited fqr the Quarter and Half year ended September 30, 2025. This statement has 
been prepared by the company pursuant to Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulation 2015 (the Listing Regulation , 2015) , as amended. This 
statement is the responsibility of the Company's Management and. has been approved by the Board of 
Directors. Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entiti' , issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the-accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed , or that 
it contains any material misstatement. 

For, 
Mis. S. Mandawat & Co., 
Chartered Accountants, 
Fir ' Registratiq11 No: 118330W 

( 
• CA Subhash Chandra Mandawat 

Partner 
Memberst1i p No. 102708 
UDIN: 25102708BMMBZV2447 

Place: Ahmedabad 
Date: 13/11/2025 
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