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January 14, 2026 

    

To, To, 

BSE Limited National Stock Exchange of India Ltd. 

Phiroze Jeejeebhoy Towers,                                      Exchange Plaza, Plot no. C/1, G Block, 

Dalal Street, Bandra-Kurla Complex, 

Mumbai- 400001 Bandra (E), Mumbai - 400051 

Scrip Code: 544530 Symbol: ARSSBL 

 

Dear Sir/ Madam, 

                                                                

Subject: Press Release 

 

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

are enclosing herewith the Press Release dated 14th January, 2026. 

 

The aforesaid press release will be uploaded on the website at https://anandrathi.com/investors 

 

Kindly take the aforesaid on record. 

 

Thanking you. 

 

Yours faithfully, 

For Anand Rathi Share and Stock Brokers Limited  

 

 

 

Chetan Prajapati 

Company Secretary & Compliance Officer 

Membership No.: A39130 
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ANANDl~ATHI 

14 January 2026 

ANAND RATHI SHARE AND STOCK BROKERS LIMITED ANNOUNCES CONSOLIDATED 
FINANCIAL RESULTS FOR THE QUARTER ENDED 31 st DECEMBER 2025 

• Revenue from Operations expanded 21.5% YoY to f 2,482.0 million, with EBITDA and 
PAT growing 31.5% and 71.8% on a YoY basis, to f 1,011.5 million and f 370.0 million, 
respectively. EBITDA and PAT margins continued to be healthy at 40.8% and 14.9% 
respectively. 

• 9MFY26 Revenue from Operations stood at f 6,765.1 million, reflecting a 4.7% YoY 
growth, while EBITDA and PAT grew at 12.6% and 3.0%, to stand at f 2,685.4 million 
(39.7% EBITDA margin) and f 877.2 million (12.9% PAT margin) respectively. 

• Margin Trading Facility book stood at f 12,316.7 million, reflecting a 46.1 % YoY 
growth, showcasing strong investor appetite and platform engagement. 

• Assets under Management grew by 32.1% YoY to f 83,688.4 million, creating an 
enduring revenue pipeline for the future. 

Mumbai, January 14, 2026: Anand Rathi Share and Stock Brokers Limited (BSE:544530) 
(NSE:ARSSBL}, announced its unaudited consolidated financial results for the quarter and nine 
months period ended December 31, 2025. 
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KEY FINANCIAL HIGHLIGHTS AND OPERATING METRICS (CONSOLIDATED) 

Q3FY26 I HEADLINE FINANCIAL INFORMATION 

Revenue from Operations 

Rs. 2,482.0 million 

(21.5%1' YoY) 

EBITDA 

Rs.1,011.5 million 

(31.5%1'YoY) 

Q3FY26 I SEGMENTAL INFORMATION 

Broking-Related Services 

Rs. 1,286.6 million 

(12.0% 1' YoY) 

Interest on MTF 

Rs. 438.3 million 

(45.7% 1' YoY) 

9MFY26 I HEADLINE FINANCIAL INFORMATION 

Revenue from Operations 

Rs. 6,765.1 million 

(4.7% 1' YoY) 

EBITDA 

Rs. 2,685.4 million 

(12.6% 1' YoY) 

9MFY26 I SEGMENTAL INFORMATION 

Broking-Related Services 

Rs. 3,553.6 million 

(12.3% .i, YoY) 

Interest on MTF 

Rs. 1,083.2 million 

(26.6% 1' YoY) 

KEY OPERATIONAL INFORMATION as of Dec 31, 2025 

AUC 

Rs. 1,057,727 million 

(3.7% 1' QoQ 147.7% 1'YoY) 

AUM 

Rs. 83,688 million 

(8.2% 1' QoQ 132.1% 1' YoY) 

PAT 

Rs. 370.0 million 

(71.8%1' YoY) 

Distribution Income 

Rs. 250.6 million 

(37.7% 1'YoY) 

PAT 

Rs. 877.2 million 

(3.0% 1' YoY) 

Distribution Income 

Rs. 776. 1 million 

(49.1%1'YoY) 

MTFBook 

Rs. 12,317 million 

(13.6% 1' QoQ 146.1 o/o 1' YoY) 

EBITDA Margin 40.8% 

PAT Margin 14.9% 

Other Income from Ops. 

Rs. 506.5 million 

(22.8% 1' YoY) 

EBITDA Margin 39.7% 

PAT Margin 12.9% 

Other Income from Ops. 

Rs. 1,352.1 million 

(31.1%1'YoY) 

Active Clients• 

158,601 

(5.8% 1' QoQ) 

'ForQ3FY26 

Commenting on the results, Mr. Pradeep Gupta, Chairman and Managing Director, said: " The 
Indian capital markets had a rough ride in FY26, with the Sensex and Nifty delivering lacklustre 
gains; under-performing other significant global peers. There was pressure from sustained selling 
by foreign investors, citing concerns over weak earnings, stretched valuations and currency 
volatility, which resulted in the benchmark indices remaining subdued despite brief mid-year rallies. 
Despite this backdrop, our business continued to grow. We delivered strong broking revenues, with 
Assets under Custody rising 48% year-on-year to f1.06 trillion, an affirmation of our clients' trust 
and our disciplined approach to financial stewardship. Our non-broking businesses also registered 
meaningful growth, with the MTF book expanding 46% YoY to f12,317 million and Assets under 
Management increasing 32% Yo Y to f83, 688 million. We will continue our focus on de-risking and 
stabilizing our earnings through increased exposure in the non-broking segments. In the era of 
discount and algorithm broking, we remain customer-oriented and our approach will always be 
relationship-based which is why over 54% of our clients have been with us since longer than 3 
years. We take great pride in the enduring relationships that we have built - an affirmation about 
the consistency of our service, the relevance of our offerings and the stren th of our brand. " 
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Mr. Roop Kishor Bhootra, Wholetime Director, added: "We are pleased to begin the new calendar 
year on a strong note, report.ing robust growth in Q3FY26. Total revenue from operations rose 21% 
YoYto (2,482 million, while EB/TOA rose 32% YoYto (1,012 million. Our bottom line surged 72% 
Yo Y to (370 million, delivering a healthy PAT margin of 14. 9% and a record EB/TOA margin of 
40.8%. The core broking business remains resilient, with revenue climbing 12% YoY to (1,287 
million. In the non-broking segment, interest income from MTF and Distribution income rose 43% 
Yo Y to (689 million, reaffirming the strength of our diversified strategy and the high potential of 
this segment. We added 5 branches during the quart.er taking our footprint to 97 branches across 
the country thereby continuing to focus on disciplined execution and consistent sustainable 
growth." 

ABOUT ANAND RATHI SHARE AND STOCK BROKERS LIMITED 

Incorporated in 1991, Anand Rathi Share and Stock Brokers Limited is a well-established, full-service 
brokerage firm in India. Operating under the brand 'Anand Rathi', the company offers a range of services 
including stock broking, margin trading facility and distribution of financial products to a diverse set of clients 
across retail, high net worth individuals, ultra-high net worth individuals and institutions. ARSSBL's 
investment offerings span across a wide array of asset classes such as equity, derivatives, commodities, 
and currency markets. 

For further information, please contact: 

Mr Ronak Damania 
Vice President - Finance & Accounts 
E-Mail: ronakdamania@rathi.com 
M: +919869220861 

Mr Cyril Paul / Ms Saloni Soni 
Ernst & Young LLP 
E-Mail Id: cyril.paul@in.ey.com/ saloni.soni2/a'iin.ev.com 
M: +91 99206 76610 / +91 95832 74018 
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