14th February, 2022

To,

BSE Limited

Corporate Services Department,
Phiroze Jeejeebhoy Tower,
Dalal Street,

Mumbai - 400 001

BSE Scrip Code: 531112

Subject: Proceedings of the Board Meeting held on 14" February,2022

Dear Sir/Ma’am,

With reference to the captioned subject, we hereby informed you that the Board of
Directors of the company at its meeting held on 14% February, 2022 inter alia other
matters, has approved the Un-audited Standalone and Consolidated Financial Statement
for quarter and nine months ended on 31st December, 2021 along with the Limited
Review Report issued by M.B. Agarwal & Co. Chartered Accountant, Statutory
Auditors of the Company in accordance with the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 and the same is attached
herewith.

The said meeting commenced at__'“** ®© and concluded at_ \S' W<
Kindly take the same on your record and acknowledge.

Thanking you.

rour raithral’y,
Balu Forge Industries Limited
(Foymerly Known as Amaze Entertech Limited)

el Ly

Jaspalsingh Chandock
Director
DIN 00813218

BALU FORGE INDUSTRIES LTD

Formerly Known as Amaze Entertech Limited
CIN: L29100MH1989PLC255933

506, Imperial Palace, 45 Telly Park Road, Andheri East. Mumbai-400 069, India
M:8655075578 E: sales@baluindustries.com/compliance@baluindustries.com W: www.baluindustries.com
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{Rs. In Lakh
Guarter ended Nine Months ended | Yeor ended
Paticulars | _. L 31122071 300920101 .]31 32 300, 21,12 3021131 12,2030 27 0% anas
[ (Unaudited) | (Unaudited) (Unaudited){Unaudited)(Unaudited) (Audited) %
Revenue from Operation ‘ ] A A
Sale of products . 778168 689521 421350 1945558 9.764.64  13.770.91
Other operational revenue ‘ 257.28 502.55 6607 82148  106.40 437.59
Total Revenue from Operatio! : 803896 739776 427957 20277.06 9.871.04  14,208.50
Other Income e N e, BB L 72.97 3.15 33250 501 524.79
Total Income  B12415 747073 428272 2060956 987605 1473329
Costof moterials consumed  5902.37 625483 325586 16,159.98 824529 11,938.32
Changes in inventories of finished ; »
goods, Stock in trade and work-in- 192.06 (215.07) (95.79)  (194.76)  (905.07) (883.33) |
progress o G St : : \
Employee benefits expense , 188.58 121.66 89.50  403.57  273.47 35101 |
Depreciation and amortization j » ’ 2o
. @perse . 20.23 28.71 1448 7737 428 114.47
Finance cost (net) : 14370  53.66 137.49 353.48 402.74 660.73
OCther expenses 517.95 313.49 642,96 ¢ 1,196.50 | 1,284.47 1,578.19
Total Expenses 4,964.89 655728 404450 1799614 934371 13,759.39
Profit / (Loss) before tax 1,159.26 91345 23822 241342 2 53233 973.90
Tax expense o 2 VI _ B — . " R
Current Tax / 290.00 210.00 81.50 62500 17564 225.00
Deferred Tax 7.10 (0.63) 729 . 3533 1192 (12.98)
Net Profit / (Loss) after tax .. B62.16 704.08 14943 1.953.09 34477 76188
_Other Comprehensive Income _ ) -
{i} terns that will not be reclossified to ' N :_ i
gt 9.04 7 2932 (136.27)
(i} Tax relating to items that will not be _l ) .
reclossified fo profitorioss #3) (-0l | 81 ] oo
Total other comprehensive expense/ . " 101.97
{income), net of income fox , i ; iy ! mn P ) ( E
o AN R 8570 71689 14943 LI7LE1 34477 659.91
Paicup equily share capital (FaCe ;41449 741649 686150 741649 | 6861.50 6.861.50
Value Rs. 10 per share} i e b B
Other Equity - 659.66
Eamings per share [before i
extroordinary trems] (of Rs. 10/- sach]
not annualized): . e i s
iSGsif: ; R 16, @95, 037 2 265 @ 063 . 1.85 |
Dilted IR . | 1.04 085  -c@t 2% A ”"E
NOTES:

1. The above financial results of Balu Forge Industries Limited were reviewed by the audit cc‘:mnﬂﬂe? and
approved by the Board of Directors at their meeting held on 14" February 2022. The statutory pudct:;w of
the Company have conducted a “Limited Review" of the above Stondalone Unaudited Financials Results
for the period ended December 31,2021, ) .

2 The above results of the Company have been prepargd in occo::dmce with the :ecogmgion qr}c;
measurement principles and procedures loid down in Indian Accounting »Sfcndards 34 “Interim nangza
Reporting” (“Ind AS 34"}, prescribed under section 133 of the Companies Act, 201 3 and other accounting

inciples generally accepted in India. E )

3 g}: groupgis primarily engaged in the business of manufacturing Precision Machined c;,manemf &

Forgings and related activities. information is reporfed to and evaiuated regumyﬁby - asnw‘ng

Director {Chief Operating Decision Maker] for the purpose of resource allocation sessi -

performance focuses on the business as G whole and accordingty, there Is single report: ,.

ne context of Operating Segment as defined under Ind AS 108. 7oy

TR e




@BALU

FORGE

4,

5.

Balu Forge Industries Ltd (BFIL) had also acquired the precision machining line of the Mercedes Benz Truck
Factory from Mannheim, Germany. The same is in the process of installation.

The figures of comresponding last and previous quarters are the balancing figures between audited figures
in respect of the full financial year and the published year fo date figures uptothird quarter of the current
financial year.

The previous quarter/ year figures are regrouped/ restated/ reclossified/ rearranged, wherever necessary,
to make them comparable.

HUsy
/. \?f‘”w‘@éig , g l
f=f ms: £
Place: Mumbai i‘” A 8

L\
Date: 14" February, 2022 ‘ig,jf“v;m,,w,{; , Jmpuhlnghﬁahhdg;\gh&handmk
4 Managing Direc:
S DIN:00813218




BALU FORGE INDMSIRIES, LIAJITED,
(Eormedy known as Amaze Enterfech Limited]

- Regd. Office: 506, 5ih Floo perial Paloce 45 Telly Park Road, AndherilEast] Mumbai 400069
Website, www baluindusiries.com. Emailid: complionce@bavindustries.com. (M}:86550 75578CIN;, 129 100MHI98IPLC255933

NANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

IR

[Rs. in Lakh)
Quarter ended Nine Months ended | Year ended
Particulars 31.12.2021 | 30.09.2021 |31.12.2020 | 31.12.2021 ‘3%.12.2020 31.03.2021
(Unaudited) | (Unaudited) (Unaudited)}{UnauditedUnaudited) (Audited)
Revenue from Operation .
Sale of products . 7.806.14 689521 421350 19,480.04  9,764.64 13,770.91
Other operational revenue ? 257.28 502.55 6607  821.48  106.40 437.59
Total Revenue from Operations 806342 739776 4279.57 20301.52 9,871.04  14,208.50
Other Income - 8519 7297 . 315 33250 501 52479
Total Income 8,148.461 7.470.73 4,282.72 20,634.02 9,876.05 14,733.29
Expenses
Cost of materials consumed 5,907.05 6,254.83  3,255.86  16,164.66  8,245.29 11,938.32
Changes ininventories of finished
QOOdS, Startk in trada and winrling 109 NA !21 5()7) {OR 70) !IQA 7/\) (ona ﬂ7) !RR’% ,’%R)
progress ¥ ,
Employee benefits expense . 188.58 121.66 ~ 89.50 403.57 273.47 351.01
Depreciation and amortization
expense 20.23 28.?1\}4 V 14.48 | 77.37 : 42.8"1 114.47
Finance cost (net) 143.80 53.66 137.49 353.58 402.74 660.73
Other expenses 69,62 .. 313.49 642.95 1,248.17  1,284.47 1.578.19
Total Expenses 7.021.34 455728 4,044.49 18,052.59 9,343.7) 13,759.39
Profit / (Loss) before tax 1,127.27 913.45 23822 2,581.43 532.33 973.90
Tax expense y i
CurrentTax , b 290.00 210.00 81.50 625.00 175.64 22500
Defered Tax j 7.10 (0.63) . 7.29 35.33 1192 . . [1298]
Net Profit / (Loss) after tax ,y 830.17 70408 14943 1,921.10 344.77 761.88
Other Comprehensive Income . 5 ; . :
(i) terns that will not be reclassified to 9.04 7.1 . 29.32 ’ (136.27)
profit or foss : : . , e
(i} Tax relating to items that will not be (5.50) (4.30) = (10.60) - 34.30
reclassified to profit or loss ’
Total other comprehensive expense/ 3.54 12.81 . 18.72 = (101.97)
(income), net of income tax ,
;ofc;l Comprehensive Income (After 833.71 714.89 149.43  1,902.38 344.77 659.91
ax . ‘

Paid-up equity share capital (Face 7.416.49 7.416.49  6861.50 7.416.49 @ 6,861.50 6,861.50
Value Rs. 10 per share) g . i : b
Other Equity #1766
Eamings per share (before
extraordinary items) (of Rs. 10/- each)
g:z:connwmd)' 1.12 0.95 0.27 2.61 063 . 1.85
Diluted , 1.00 0.85 0.26 - 232 0.60 { 1.64

NOTES: _ a4
1. The above financial results of Balu Forge Industries Limited and its Subsidiaries (together referred as

i i i he Board of Directors at their
‘Group') were reviewed by the audit committee an_d approved by t gt
meeﬁgg neld on 14 February 2022. The statutory auditor of the Company hgve conducted a “Limited
Review"” of the above Consolidated Unaudited Financial Results for the period ended December 31,

2021. ‘ . o
2. The above results of the Company have been prepared in accordance with the recognition and

es laid down in Indian Accounting Standards 34 “interim Financial

measurement principles and procedur i :
Reporting” (“Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 and other accounting

principles generally accepted in India.
3. The Consolidated financial Statement :
nergy Works Private imited and Balu Advanced fechnologies w.e.f 04/09/2021 . Hm:\

\ﬁgures for previous periods are not comparable.
O\

have consolidated SafaOtomotiv FZ LLC.w.e.f 18.11.2021 quc
qrative

e
y o<
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»
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4. The group is primarily engaged in the business of manufacturing Precision Machined Components &
Forgingsand related activities. Information is reported to and evaluated regularly by the Managing
Director{Chief Operating Decision Maker)for the purpose of resource dllocation and assessing
performance focuses on the business as a whole and accordingly, there is single reportable segment in
the context of Operating Segment as defined under ind AS 108.

As per the approval received from the Board, the Company has incorporated wholly owned subsidiary
Safa Otomotiv FZ-LLC. Naya Energy Works Pvt. Ltd. &Balu Advance Technologies & Systems Pvt. Ltd. The
capital contribution has been infused and the same is considered for consolidation.

As per the approval received from the Board, the Company has Incorporated subsidiary namelyKelmarsh
Technologies, headquartered in the United Arab Emirates. However, capital contributions for the same has
not been made till the closure of the quarter ended on December 31, 2021.

The figeres ef 2eRESEERCIRG (Cfh TR SIPL4ELE GLEREHK: TI6- he- Telereirng figures tehreer cudited: igures
in respect of the full financial year and the published year to date figures up tothird quarter of the current
financial year.

The previous quarter/ year figures are regrouped/ restated/ reclassified/ rearranged, wherever necessary,

to make them comparaisite.

JaspalsinghPrehladsinghChandock
Managing Director
DIN:00813218

Place: Mumbai
Date: 14t Febpiowy 2022




Dadar (West), Mumbai - 400 028.
CHARTERED ACCOUNTANTS | Tel.: 2431 4881 / 82, Fax : 2436 3312

Web.: mbaconsultants.in | E-mail : mbaandco@yahoo.co.in

M.B. AGRAWAL & CO. | 2% MnatePenBidg, Senapati Bapat M:

M.B.AGRAWAL F.CA, FLV. SANJAY LUNKAD F.C.A,D.LS.A.(ICA)
YATINMEHTA FCA. SUBODHN.AGRAWAL F.CA.
RAMESHMALSANGHAVI  FC.A. |LEENAAGRAWAL A.C.A.D..S.A.(ICA),FC.S., LLB.

LIMITED REVIEW REPORT FOR THE QUARTER AND YEAR TO DATE 315" DECEMBER, 2021 UNAUDITED
STANDALONE FINANCIAL RESULTS OF THE COMPANY

The Board of Directors,
Balu Forge Industries Limited
(Formerly Known as Amaze Entertech Ltd)

Ref: Report on financial results for the quarter and period ended December 31, 2021

We have reviewed the accompanying statement of Unaudited Standalone Financial results of M/s.Balu
Forge Industries Limited (“the Company”), for the quarter ended December 31, 2021 and year to
ite April 1,2021 to December 31, 2021 (the “statement”), being submitted by the Company pursuant
- the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement)
Regulation 2015. This statement is the responsibility of the Company's management and has been
approved by the Company’s Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit concluded in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matter that might be identified in an audit. Accordingly, we do not
express an audit opinion.

3ased on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Financial Results, prepared in accordance with
applicable Indian accounting standards (IndAS) and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Yours faithfully,

For M.B Agrawal & Co
Chartered Accountants
ICAI FRN 100137W

L

Leena Agrawal
N Partner
Noners Membership No. 061362

N——
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Place: Mumbai
Date: 14™ February, 2022
UDIN: 22061362ACAQI1J5301

Branch : 610, Churchgate Chambers, 5, New Marine Lines, Churchgate, Mumbai - 400 020.
: 3044, Agra Road, Dhule, Maharashtra - 424 001.
: 306, Swastik Corporate, Disa Park, LBS Marg, Ghatkopar (W), Mumbai - 400 077.




Dadar (West), Mumbai - 400 028.
CHARTERED ACCOUNTANTS | Tel.: 2431 4881 / 82, Fax : 2436 3312

Web.: mbaconsultants.in | E-mail : mbaandco@yahoo.co.in
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M.B.AGRAWAL ECA, FLV. SANJAY LUNKAD F.C.A., D.L.S.A.(ICA)
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LIMITED REVIEW REPORT FOR THE QUARTER AND YEAR TO DATE 31°" DECEMBER,
2021 UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY

The Board of Directors,
Balu Forge Industries Limited
(Formerly Known as Amaze Entertech Ltd)

Ref: Report on financial results for the quarter and half yearendedBevanba-3 1, 2025 -

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial results of
M/s.Balu Forge Industries Limited (“the Holding Company”), which includes its subsidiaries for the
quarter ended December 31, 2021 and year to date April 1,2021 to December 31, 2021 (the
“statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligation and Disclosure Requirement)
Regulation 2015.

2. This statement is the responsibility of the Holding Company's management and has been approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards 34 (IND AS 34) “ Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit concluded in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matter that might be identified in an audit. Accordingly we do not
express an audit opinion.

4. This Statement includes the results of the following entities

List of Subsidaries
1. Balu Advanced Technologies & Systems Pvt Ltd
2. Naya Energy Works Pvt Ltd
3. Safa Otomotiz FZE-LLC

5. We did not review the financial statements of the subsidiaries whose financial statements reflect
total Revenue of Rs 24.46 Lakhs for the quarter ended 31* December, 2021 and for the period from 1*
April, 2021 to 31% December, 2021 and total loss before tax of Rs-21.98- Lalehs for the guaster ended:
31" December, 2021 and for the period from 1* April, 2021 to 31% December, 2021. The unaudited
interim financial results/statements and other financial information of these subsidiaries have not been
reviewed by their auditors and our opinion on the Consolidated Financial Results in so far it relates to
the amounts and disclosures included in respect of these subsidiaries is based solely on such
unreviewed management certified financial results and other financial information.

\)2 iiranch : 610, Churchgate Chambers, 5, New Marine Lines, Churchgate, Mumbai - 400 020.
AT ko : 3044, Agra Road, Dhule, Maharashtra - 424 001.

: 306, Swastik Corporate, Disa Park, LBS Marg, Ghatkopar (W), Mumbai - 400 077.
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Our conclusion on the statement in respect of matters stated in paragraph 5 above is not modified with
respect to our reliance on the interim financial results/statements and other financial information
certified by the management

6. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Financial Results, prepared in accordance with
applicable Indian accounting standards (IndAS) specified under section 133 of the Companies Act,
2013 read with Rule 7 of the Companies (Accounts) Rules 2014 and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Yours faithfully,

For M.B Agrawal & Co
Chartered Accountants
ICAI FRN 100137W

\o

Leena Agrawal
Partner
Membership No. 061362

Place: Mumbai
Date: 14™ February, 2022
UDIN: 22061362ACARTN6899




