
ECO Mark ISO 8001:2015 

Correspondance Address: Clo Wave One Project Office 
Plot No. L-2A, 2nd Floor, Sector-18, Noida (U.P.) 201301, India 

Works: Chadha Estate, Nanital Road, Bilaspur, District Rampur (U.P) 
CIN No. L21012UP1990PLC011878 ~A· l ~ l \ llr-ffi: ~= I · 

Tht_.ol 
'"90".ai&.bur,y 

Chadha Papers Limited 
E-mail Id: chadhapapersltd@qmail.com Website: www.chadhapapers.com 
Phone No. 0120-4120849, 4216287 

Encl: a/a 

Amanbir Singh Sethi 
Wholetime Director 
DIN: 01015203 
Address: CTC061 The Crest Park Drive, 
DLF5, Gurugram, Haryana-122011 

For and on behalf on 
Chadha Papers Limited 

Yours faithfully, 

Thanking you. 

Kindly update the same on your records and oblige. 

This is for your information and record. 

1. Unaudited Financial Results (Standalone & Consolidated) of the Company, alongwith the 
Limited Review report on Unaudited Financial results by the statutory auditor of the 
company for the quarter and nine months ended on 3151 December 2022. 

The aforesaid board meeting commenced at 7:30 P.M. and concluded at & · QS: P.M. 

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, please note that the Board in its meeting held on 
Tuesday 14th February, 2023 has considered and approved the following business: 

Dear Sir(s), 

Sub: Outcome of the Board Meeting held on Tuesday 14lhFebruary, 2023. 

Script Code: 531946 

BSE Limited, 
Department of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 

To, 

Chadha Papers Dated: 14.02.2023 
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We conducted our review of the statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements 
are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of standalone financial 
results prepared in accordance with applicable accounting standards i.e. Ind-AS 
prescribed under Section 133 of the Companies Act, 2013 and other accounting 
principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as modified by SEBI Circular dated 
5th July 2016, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

We have reviewed the accompanying statement of Unaudited Standalone 
financial results of Chadha Papers Limited (the 'Company') for the Quarter 
ended 31st December 2022 and year to date from 1st April 2022 to 31st 
December 2022 (the "statement") attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 and 52 of the Securities 
Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 as amended (the "Listing Regulations"). 

The Company's management is responsible for the preparation of the statement 
in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" (Ind-AS 34), 
prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and 52 of the Listing 
Regulations. The statement has been approved by the statement has been 
approved by the Company's Board of Directors. Our responsibility is to express a 
conclusion on the statement based on our review. 

D H A N A & ASSOCIATES 
CHARTERED ACCOUNTANTS 

407, South-Ex. Plaza-II, South Extension-2 
New Delhi-110049 Ph. 41643733 
email : arun@dhanaassociates.com 

Independent Auditor's Review Report on the Quarterly and Year to date 
Unaudited standalone Financial Results of the Company Pursuant to the 
Regulation 33 and 52 of the SEBI {Listing Obligation and Disclosure 
Requirements} Regulations, 2015 (as amended} 

Review Report 
To the Board of Directors of 
M/s. CHADHA PAPERS LTD. 

• 



Arun Khandelia 
Partner 

M. No.: 089125 
Place: New Delhi 
Date: 14.02.2023 

UDIN: 2'.3 o8'f I 1.S (3~ W UK~ S":/2..'-f 

Emphasis on Matter 

Long-term outstanding Balances in some of the personal and impersonal 
accounts are subject to confirmation and reconciliation. 

For D H A N A & Associates 
(Formerly: KHANDELIA & SHARMA) 

Chartered Accountants 
FRN : 510525C 

• 



Amanbir Singh Sethi 
Whole Time Director 

OIN: 01015203 
Add: ere 061 The crest Partc Drive ous, 

Gurugram .. 122001, Hilryana 

For and on behalf of Board of Directors of 

---- Chadha Papers Limited 

Place: Neida 
Date: 14th February, 2023. 

1 The above financial results have been reviewed by the Audit Committee and have been approved by the Board of Directors in 
their respective meetings held on 14th February,2023. 

2 The above standalone financial results for the quarter ended 31st December,2022 have been reviewed by the Statutory Auditors 
as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015. 

3 As the Company has a single reportable segment, the segment wise disclosure requirement of Ind AS 108 on operating segment is 
not applicable to it. 

4 Previous Year's/Quarter's Figures have been regrouped/rearranged/recast wherever necessary. 
5 Financlal Results for this period have been prepared and presented In accordance with the recognition and measurement 

principles of Ind AS-34"interim Investment in impact of Financial Reporting•. 
6 Attention is drawn to the fact that the figures for the 3 months ended 31.12.2022 as reported in these financial results are the 

balancing figure between unaudited figures in respect of the Nine months and the published figures upto 31.12.2022. 

(RS IN I.AIOI$) 
STAIIIDAI.DNE 

s. --- Nine-- Yeor- ,ARTICULARS 
No. 31.12.2021 30.09.202J JLll.2021 31.12.2022 31.12.2021 31.03.J022 

(UnoudltN) (U,_.,_, (U,-dit.d) ·~ (U~) ,_, 
1 Income 

•l Revenue from Operations 16,741.61 17,252.64 16,198.n 49,128.09 38,884.56 56,663.17 
b) Other Income 24.25 42.23 18.94 87.18 98.24 2,218.41 

Tobi Income (a+ b) 16 765.16 17194.87 16,217.70 49 215.26 31,982.11 51881.57 

2 Expenses 
a) Cost of materials consumed 10,426.78 10,903.80 11,581.97 31,846.99 29,993.47 40,728.80 
b) Olanges In Inventories of Flnlse<t Goods, work In progress (194.47) 265.58 (234.39) (64.84) (1,527.10) 444.94 
c) Employee benefiU expense 383.29 333.18 376.05 1,088.20 1,047.07 1,511.45 
d) Finance Costs 1,197.55 57154 719.41 2,188.74 2,102.14 2,261.41 
e) Depreciation 238.89 229.81 233.13 699.57 697.07 924.65 
fJ Other expenses: 

(i) Power and Fuel 2,562.99 2,366.27 2,239.47 7,219.71 5,486.36 7,604.66 
(il)Othen 998.69 1484.25 1,478.33 3 812.78 3 693.87 5 375.26 

Tobi E-nses 15,6U.72 1ti,154A3 16,393.98 46,791.15 41,492.19 51,151.17 
3 Profit before Elcceptlonal and Extraordinary Items and Tax (1·2) 1152.14 1140.-M 1176.271 2,424.11 12,510.09 30.40 
4 bteptional Items 331.04 
5 Profit befo<e Extraordlna,ry Items and Tu (3-4) 1,152.14 1,140.4'4 (176.27) 2,424.11 (2,510.09) (300.64) 
6 Extraordinary Items 
1 Profit before Tax (5-6) 1152.14 1,140.44 1176.271 2.A24.11 12 510.091 1300.64) 

• Tax Expenses 219.97 287.03 (44.36) 610.10 (664.26) (6.219

7 

7

197

.

13 444

. 36 81

2

6

1

(664

0

70 .

(664(3

Elcce09 5 

Pr

o(iiuElccea7



Paper Mills 4. The Statement includes the results of the following 
Limited (Subsidiary). 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMDl/44/2019 dated March 29, 2019 issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

2. This Statement, which is the responsibility of the Parent's management and approved 
by the Parent's board of directors on 14 February, 2023 has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" (Ind-AS 34 ), prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue 
a report on these financial statements based on our review. 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial 
Results of Chadha Papers Limited (the 'Parent') and its subsidiary (the parent and 
its subsidiary together referred to as 'the group') for the Quarter ended 31st December 
2022 and the consolidated year to date results for the period 1st April 2022 to 31st 
December 2022 (the "Statement"), being submitted by the Parent Company pursuant 
to the requirement of Regulation 33 and 52 of the Securities Exchange Board of India 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended (the 
"Listing Regulations"). 

DH AN A & ASSOCIATES 
CHARTERED ACCOUNTANTS 

407, South-Ex. Plaza-II, South Extension-2 
New Delhi-110049 Ph. 41643733 
email : arun@dhanaassociates.com 

Independent Auditor's Review Report on Quarterly and Year to date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 and 
52 of the SEBI {Listing Obligation and Disclosure Requirements) Regulations. 2015 
(as amended} 

Review Report 
To the Board of Directors Of 
M/s. CHADHA PAPERS LTD. 

• 



Arun Khandelia 
Partner 

M. No.: 089125 
Place: New Delhi 
Date: 14.02.2023 

Emphasis on Matter 

Long-term outstanding Balances in some of the personal and impersonal accounts are 
subject to confirmation and reconciliation. 

5. Based on our review conducted and procedures performed as stated in paragraph 3, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard specified under section 133 of 
the Companies Act, 2013, as amended, read with relevant rules issued there under 
and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial statements /financial information /financial 
results of its subsidiary company included in the consolidated unaudited interim 
financial statements/ financial information/ financial results of the entities included in 
the Group, whose results reflect total revenues of Rs. Nil and total net profit / (loss) 
after tax of Rs. Nil and total comprehensive income/ loss of Rs. Nil for the quarter 
ended 31/12/2022, and cash flows (net) of Rs. Nil for the period from 01/04/2022 to 
31/12/2022, as considered in the respective consolidated unaudited interim financial 
statements/ financial information/ financial results of the entities included in the 
Group. The interim financial statements/ financial information / financial results have 
not been audited by us, these financial statements/ financial information / financial 
results are unaudited and have been furnished to us by the management and our 
opinion on consolidated financial results, to the extent have been derived from the 
information furnished by the management of the company. According to the 
information and explanations given to us by the Management, these interim financial 
statements/ financial information/ financial results are not material to the Group. Our 
conclusion on the Statement is not modified in respect of the above matter. 

• 



Amanbir Singh Sethi 
Whole Time Director 

DIN: 01015203 
Add; CTC 061 The aest Palk OriW OlfS, 

GUNCAI", 122001, Hory.,,. 

Place: Noida 
Date: 14th February, 2023. 

Notes: 
The above financial results have been reviewed by the Audit Committee and have been approved by the Board of Directors in 
their respective meetings held on 14th February,2023. 

2 The above consolidated financial results for the quarter ended 31st Oecember,2022 have been reviewed by the Statutory 
Auditors as required under Regulation 33 of the SEBI {listing Obligation and Disclosure Requirements) Regulation 2015. 

3 As the Company has a single reportable segment, the segment wise disclosure requirement of Ind AS 108 on operating segment is 
not applicable to It. 

4 Previous Year's/Quarter's Figures have been regrouped/rearranged/recast wherever necessary. 
S Financial Results for this period have been prepared and presented In accordance with the recognition and measurement 

principles of Ind AS-34"1nterim Investment in impact of Financial Reporting". 
6 Attention is drawn to the fact that the figures for the 3 months ended 31.12.2022 as reported in these financial results are the 

balancing figure between unaudited figures in respect of the Nine months and the published figures upto 31.12.2022. 
For and on behalf of Board of Directors of 

Chadha Papers Umlted 

~TED 

S, PAIITICUINIS --- --- ,_Elldod 
No. 31.lUOll -= 31.12.ZIIU 31.ll.ZIIU 31.u.zazt 31Jl3.2IIIU 

iu--1 iun-1 «--, ~ ,_, i-1 
1 Income 

•l Revenue from Operations (Gross) 16,741.61 17,252.64 16,198.77 49,128.09 33,884.56 56,663.17 

bl Other Income 24.25 42.23 18.94 87.18 98.24 2,218.41 
Total Inc- (a+ b) 16 765.86 17 294.17 16,217.70 49 215.26 31912.11 Sl,811.57 

2 Expenses 
•l cost of materials consumed 10,426,78 10.903.80 11,511.97 31,846,99 29,993.47 40,728.80 

b) 0.Jnges In Inventories of Flnlsed Goods, wort in progress (194.47) 265.SI (234.39) (64.84) (1,527.10) -.94 
c) Employet beneftts expense 333.29 333.18 376.05 1,088.20 1,047.07 1,511.45 
d) Finance Costs 1.197.55 571.54 719.41 2,188.74 2,102.14 2,261.41 

el Depreciation 238.89 229.81 233.13 699.57 697.07 924.65 

fl Other upenses: 
(i) Power and Fuel 2,562.99 2.366.27 2.239.47 7,219.71 5,486.36 7,604.66 
(ii)Oth&t'S 998.69 1474.14 1478.33 3 802.67 3 693.87 S •76.39 

TotalEJ<pe ... , 15,613.72 16144.32 16,393.98 46,711.04 41,'92.19 Sl,&52.30 

3 l'tollt bof0<e Eaceptlonal and E.ldnO<dinary Items and Tu (1-2) 1152.14 1150.SS (176.27: 2.434.ll 12.510.091 29.27 

4 Exceptional Items 300.00 

s l'tollt bof0<e ExtraO<dlnary Items and Tu (3-41 1,152.14 1,150.SS (176.27) 2.434.ll (2.510.091 (270.731 

6 Extr~dina,y ttems 
7 l'tolltbofO<eTu(s-6) 1,152.14 1,150.55 (176.27 2,434.22 12.510.091 1270.731 

I Tubpenses 296.26 219.57 (44.361 611.94 (664.261 (6.84) 

(I) CurTent Tax 
(ii) MAT Credit reversed 102.47 102.47 
(iM) Deferred Tu 296.26 289.57 (4436 618.94 1766.72' '109.31 

9 Proftt/( ..... ,110< the period fn,m Cond,,..lnc Opemlont (7-t) 155.18 860.!II !Ul.91 1115.28 11145.83' 1263.81 

10 Proflt/(lossl lo, the period from Discontlnulnc Operotions 
11 Tax Expef1ses of Discontinuinc OpentioN 
12 "°""'""'''°''""_"°"' ______ Tu) 

13 '1oftt/(Lotsl f0<the period (9+12) 155.88 ll60.98 1131.91 1815.21 11-~.u, 1263.881 

14 Olhor~lnc-(OCII 13.99 

I) a) Re--measurement Gafn/{Loss) on Defined Benefit Pbns 18.70 
b) Income taX relatin, to Items that wilt not be reclusiflfd to profit Of Ion (4.711 

11) a) lnvestments in Equity Instruments cWied at Fa#' Vatue 
b) lncOMe tax relating to ttems that will be recbssified to profit or k>s.s 

15 Total c-p,eheflslve Income 10< the .,.r1oc1 (U+14) 855.88 860.!II lUl.911 1.115.21 11845.131 1249.89: 

PIOflt for the yew ottlbutable to: 
Ownen ol the COmpany 155.88 860.91 (131.911 1,115.21 (1,145.131 (26J.U) 

Non contr°'lin1 Interest (0.001 

Othet Comprehensive Income to, tM Year : 
Owncn of the Compony . 13.99 

Non contr~Ung Interest . . 
Total Profit 10< the Year : 
owners of the Company 855.88 860.98 (131.91) 1,1115.28 (1,845.831 (249.89) 

Non controlling Interest (0.00) 

16 Paid up Equity Sh••• capital (face v.,lue of Rs. 10/- each) 1,020.AO 1,020.40 1,02o.40 1,020.40 1,020.40 1,020.40 

17 RtsetVes excluding Revaluation Reserves as per 
~nee sheet of previous accountJng yen (31.03.2022) .. ....,..,. .. ,..,.....lhare(of ... 1opd,)(-annub1Mdl 

•I Bosic (In Rs.I 8.39 8.44 (1.291 17.79 (18.091 (2.591 

bl Diluted (In ... ) 8.39 8.44 (1.29) 17.79 (18.091 (2.591 

(RS. IN lAKHSI 
UNAUDITED CONSOUOAT£0 FINANCIAL RESULTS FOR THE QUART£R ANO NINE MONTHS ENDED 31ST DEC 2022 
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CIN: l21012UP1990PLC011878 

Ph: 01204120849, 4216287, 4106160 Fax: 01204106161 
Email: chadhapapersltd@gmail.com 
Website:- www.chadhapapers.com 


