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This is to inform you that pursuant to Schedule III of Regulation 30 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirement), Regulations
2015 the Board of Directors of the Company at its Meeting held on Tuesday, February 14,
2023 has considered and approved Unaudited Standalone and Consolidated Financial
Results of the Company along with Segment wise revenue, results and capital employed for
the quarter/nine-months period ended December 31, 2022, as per Regulation 33 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

A copy of the Unaudited Standalone and Consolidated Financial Results for the
quarter/nine-months period ended December 31, 2022 along with Limited Review Report
issued by the Statutory Auditors of the Company are enclosed herewith.

The Meeting of the Board of Directors of the Company was commenced at 12:30 P.M. and
concluded at 03:10 P.M.

We hope you will find it in order and request you to take the same on your records.
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Yours faithfully,

For Oricon Enterprises Limited
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SANJAY JAIN
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Company Secretary
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: Statement of Unaudited Standalone Financial Results fmr the Quarwrand Nine months ended December 31, 2022
{Rs, in Lakhs)
For the Quarter Ended For the Nine Months Ended mr&«'ﬁii:ea;
Particulars "Dec31, 2022 | Sept30,2022 | Dec3l, 2001 | Dec31, 2022 | Dec3L, 2021 | March 31,2022
{Unaudited) {Unaudited) (Unaudited) {Unaudited} “{Unaudited) {Audited)
I . JINCOME o : -
1 Gross revenue from Salke of products & Services 5,828.72 13,146.92 -13,044.41 41,372.85 35,434.02 49,858.57
Other operaimg revenue 62.58 : 4942 133.08 142.51 382,94 ,5,'13.82
‘ R,evgnue from operations 9,891.30 13,187.34 13,177.50 '41,515.36 35,816.96 50,402.39
Other Income 177.07 383,62 - 447.30 578,00 1,668,48 2,131.19
Total Income {)) 10,068.37. ©13,570.96 13,624.80 "42,493,45 37,085.44 52,533.58
1 EXPENSES . . N ;
Cost of Materials Consumcd 7,929.07. 7,905.29 7,298.71 26,940.51 19,9’68.4?, 27,868.38
Stoms & Spares Consumed 654.91 746.10 885.66 2,285,10 2,575.3}{‘3\' 3,378.43
Purchase of Stock-in-trade - . 139.26 5.10 39.26 638.95'
Changes in inventories qf finished goods, stock in trade (2,473.18) 91'51 56115 (1,613,90) 963,09 1,906.35
and work in progress ” : f ; d S
Empioyee benefits expense ©1,213.37 11,080.59 1,182.38 " 2,994.06 3,540.68 . 4,374.61
finance Cost 294.73 206.66 285.52 738,09 908.15 +1,193.96
Depreciation and amortisation expense "693.62 71215 806.30. 2,129.82 244869 3,154.93
Other Expenses 2,238.34 2,275.09 1,918.40 7,126.86 5,673.03 8,219.43
Total Expenses (Il 10,550.85 13,017.48 ' 13,012.37 40,605,63 36,416.93 50,735.03
I | Profit / {toss} before tax and Exceptionat item (1 - 1) {482.48) §53.48 61242 1,887.82 1,068.52 1,798.55
v Exceptional items {refer note 3) - - - 14,659.62 14,659.62
v Profit / {Loss) before tax (il + V) {482.48} 553.48 612,42 1,887.82 15,?28’.14 16,458.17
v Tax expense
Current Tax relating to
- Current Year {32.00} 82.00 45.00 455,00 725.00 920.00
- Current tax for earlier year - - {21.19) - (21.15) {21.13)
- Deferred Tax 6.43 155.20 86.54 24.86 (109.01) {127.64)
Total Tax expense {85.57) 237.20 110.35 479.86 594.84 77L.22
vil Profit / (Loss) after tax for the period (’V ) {396.91) 316,28 502.07 1,407.97 15,133.30 15,686.95
Vili | Other Comprehensive income
Items that wil not be reclassified to profit o loss
(1) remeasurement of defined benefit plans; 6.08 6.09 8.45 18.26 25.36 24.35
{ii) Equity Instruments through OCl; {479.56) {2,551.97) 7,390.84 {8,149.34) 13,148.08 10,669.51
{iii) Change in revaluation surplus - Freehold Land - - - - - 542.54
{iv) Deferred Tax on above 53.33 673.97 (847.64) 327.69 {1,510.52) (685.23)
Other comprehensive income for the period after tax (420.14) {1,871.92) 6,551.66 {7,203.38) 11,662.92 10,551.16
X Total comprehensive income for the period (VI + VHI) {817.06) {1,555.64) 7,053.73 {5,795.42} 26,796,22 26,238.12
X Paid-up equity share capital 3,140.95 3,140.95 3,140.95 3,140.95 3,140.95 3,140.95
Face Value Rs.2/- per share each .
X1 Other Equity (excluding Revaluation Reserve} 76,924.48
Xit  |Earnings per share {in Rs.)
" |Face Value Rs.2/- per share each (not annualised):
Basic earnings per share {0.25} 0.20 0.32 0.90 9.64 - 899
|Diluted earnings per share n20 0.32 0.90 9.64 0,00

{0.75)

See accompanying notes to financial results




Notes to unaudited standalone financial results:

1) The above unaudited standalone financial results for the duarler and nine ‘months ended
December 31, 2022 have been reviewad by the Audit Committee and approved by the Board of
Directors in their respective meeting . held on February 14, 2023. The above financial resuits
have been reviewed by the statutory auditors of the company. ' ‘ ‘ ’

2) The unaudited Standalyone 'f’hanciat resulrts‘;have been prepared in accordance with Indian
Accountmg Standards (Ind AS), the provis;ons of the Companies Act, 2013 (the Act), as
apphcable and gundelmos issued by the Securities and Exchange Board of Indla (SEBI)

3) (a) Exceptionai iteym for the ‘nine ,mo‘nths ended ,December 31, 2021 and for the year ended
March 31, 2022 includes Rs. 13,282. 19‘lakhs being gain on exchange of InveStment Property by
the Company i.e. dlfference between the fair value of flats and the carrymg value of the
Premlses.

(b) Exceptional item for t:he nine months ended December 31, 2021 and for the ‘year: ended
‘March 31, 2022 also includes Rs. 1377.43 Lakhs (USD 18,50,000) received as compensation
from Pemcom & C.S.P.A, Ttaly, towards the cost of damages and expenses pursuant the
Company disputed and demed the termination of sale and purchase agreement for busmess
“transfer on slump exchange basis.

4) The Company had declared Lock Out on 18th February, 2022 at Murabd factory effective March
CFE DR tepponding girf PiEac Ayn ba popghigle oﬁ[m.l 2 ypbt -

22y




Standalone Segment wise Revanue, Results, Segment Agsefs and  Lianbilities for the Quarter and Nine months ended December 31, 2022

) (Rs. in Lakhs)
Sr. Particutars For the Quarter Ended For the Nine Months Ended &)rithe Year
NO. . Ended
" Dec 31,2022 ’ Sept 30, 2022 Dec 31, 2021 Dec 31, 2022 Dec 31, 2021 March 31, 2022
{Unaudited) “{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
{i) {Segment Revenue
lincome from Operations ; C o
{a) Packaging C7,777.85 10,484.50 8,745,20 34,141.61 28,281,99 40,322.75
{b) Real Estate : - 930.00 2,504.03 1,778.00 . 3,122.03 3,122.03
{c} Petrochemical 2,113.45 1,772.83 1,888.24 5,590.60 - 4,372.92 6,306.47
{d} Others - . . 40.03. 5,15 40.03 651.14
. Total 9,891.30 ©13,187.34 ‘13,177.507 41,515.36 35,816.96 - 50,402.39
Less: inter Segment Revenue e - - R Lle e
Total - 9,891.30 13,187.34 13,177.50 41,515.36 35,816.96 50,402.39
(i} | Segment Results :
{Profit{+) / Loss{-} before tax and Interest from
gach segment] ) . i
| (a) Packaging 134319 637,10 (37.54) 2,785.60 1938,63%* 3193.63**
{b) Real Estate . 497.69 1,101.35 951.48 1,365.99 1,371.06
{c} Petrochemical 157.95 62.96 25,25 329.33 181.65 “284.06
{d) Others - - 0.77 0.05 0.77 12.20
Total 501.15 1,197.75 1,089.83 4,066.47 3,487.04 4,8(50.95
Less: : ‘ : : o
{i} Finance Cost {294.73) (206,66) (285.52) {738,00) {908,15) {1,193.96)
i} Ot llocable i
(ii) Other unallocable income/{expense) net (688.90) {437.61) {191.89) (1,440.55) 13149.254 12791184
off unaliocable expenditure/income
Total Profit Before Tax {482.48) 553,48 612.42 1,887.82 15,728.14 16,458.17
{iif) | Segment Assets
(a) Patkaging 45,095.74 41,563.01 42,297.95 45,095.74 42,297.95 44,259.64
{b) Real Estate 335.67 335.67 1,143.58 335.67 1,143.58 1,143.58
{c) Petrochemical 1,592.81 1,592.47 1,443.07 1,592.81 1,443.07 1,642.23
{d) Others 1,325.08 1,325.08 1,118.59 1,325.08 1,118.59 1,369.66
{e) Unallocable 74,550.53 75,450.42 79,735.10 74,550.53 79,735,10 77,516.63
Total 1,22,899.82 1,20,306.65 1,25,738.29 1,22,899,82 1,25,738.29 1,25,931.74
{iv) | Segment Liabilities
{a} Packaging 7,658.43 6,592.25 b,757.42 7,658.43 6,757.42 7,200.02
{b) Real Estate - - - - - 60.00
{c) Petrochemical 309.97 285.44 243.14 309.97 243.14 249.65
(d) Others 7.30 7.30 40.71 7.30 40.71 251.01
{e) Unallocable 4,257.83 5,531.53 5,965.24 4,257 83 5,965.24 4,593.13
Total 12,233.51 12,416.52 13,006.51 12,233.51 13,006.52 12,353.81

hid Indudes Rs.1377.43 Lakhs as a exceptional item on account of compensation income Received from Pelliconi & C.5.P.A. Haly. (refer Note 3}

# includes 13282.19 Lakhs as a exceptional item on account of gain of exchange of Investment Property and same has shown exceptional item.(refer Note 3)




7)

®)

The Sharehmde rs of the company in its Annual General Meetmg hc,id on $epLa mber 28, 2022 had
apj proved the paym@nt of Dividend for the Financial year ended March 31, 2022 of Rs. 1/ pel
@quzty share of Rs. 2/- “each which was proposed by Board of Di r@cmrs on May 3(} &022 ang

same was Qa id on October (}4 2023

The Ccide on Social SeCurity, 2020 (‘Code’) relating to employee benefits during employment and
postkemptoyment benefits. has been published in the Gazelte of India. However, the date on
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Independent Auditor’'s Review Report on the quarterly and year to date
unaudited standalone financial results pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors

Oricon Enterprises Limited
1. Introduction

We have reviewed the accompanying statement of unaudited standalone financial
results of Oricon Enterprises Limited (the “"Company”) for the guarter and nine
months ended December 31, 2022 together with related notes thereon (the
"Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('the Regulation'), read with SEBI
Circulars.

The preparation of the Statement in accordance with the recognition and

5 FU LR Wy L » . e T )
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3. Conclusion

Based on our review conducted as above, nothing has come to our attention that
causes Us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For S G N & Co.
Chartered Accountants
Firm Reg/istral:.ion No. 134565W

Shreyang Jain

Partner
Place: MLimbai Membership No. 147097 SN
Date: February 14, 2023 UDIN: 2.5 Yjoga- R WL RTINS 6

Page 2 of 2

A SO—

Office No. 78 7't Floor, Kalpataru Avenue Opp ESIS Hospital Akruli Road Kandivali East Mumbai - 400 101
Email - accounts@sgnco.in




B . . ’ . L Oricon %"mwpriee@ Limited
. T : ; v SO L28100MHAEEPLC024150
S ¢ L S{%mlmui Ofﬂce 107 IS o E N’mus Romd, Wo)'* Sumbal - 400 018 . .
Website: www, oncaﬂentmp Eses com Lmaf‘ fd: ah%rg(j)m, % Fei Na 022 249645650 - 60 Fan No,: O?Z ?49(:3()':; :
Sta&\.nwm a! Unaud;md Commfdamd Hnanciai Results for m{, Quarter and Nine manths ended Decembu 31, 2023
; ’ {Rs. in Lakhs)
, For the Quarter Ended - ~ For the ine Months Ended Fo;i!:;a éear’
) . , : L nded -
- Particulars Dec3l, 2022 | Sept30,2022 | Dec3),2021 | Dec31,2022 | Dec3l, 2021 | March31, 2022
{Unaudited) {Unaudited) 1. {Unaudited) {Unaudited) {Unnudited) {Audited)
I income L o : ' R R
Gross revenue from sade of products & S{ew cos 12,398.47 13,146.92 13,044.41 40,545.22 35,434.02 49,858.57
Other operating revenuie CUB2.58 40,42 133,08 142.51 3872.94 - 543,82
Revenue from operations 12,461,085 13,187.34 13,177.50 - 44,687.13 35,816,961 . - 50,402,39
I Other income 352,32 . : 72331 703,19 © 1,683, 16 2,073.93 '3,189.86
Total Income (1) - 12,813.37 13,910.65 13,880.68 46,370.89 37,890,90 53,592.25
W | EXPENSES - : S ' i
Costof Matenals Consumed -+ 7,689.50 7,905.39. 7,298.71 26,700.94 19,968.47 27,868.38
Stores & Spares Consumed 891.46 746,10 £85.66 2,521.67 2,575.56 3,378.43
Charter Freight Charges 2,575,09 . - 2,575.09 B Lk
Purchase of Stock -in-trade - - 39.26 o510 38,26 638.95
’ Changes in invcnmnes of ﬁmshed poods, stock in trade 2,473.18) 9151 59115 (1,613.90) 963.09 1,906.35
and work | in progress " : ) : AR
£mp|oyee beneﬁts expense 1,362.49 1,266.41 1,260.44 ' 3,498‘,?8 3,805.02 4,671.13
Finance Cost 224,07 107.19. 307.77 512,70 §63.15 1,297.13
Deprecuatton and amorusauon expense 762.70 | 784.62 824.75 2,344,26. 2,495.42 3,217.24
Bad Debts ‘ - e 2.84 BRI 658,53 66147
Other Expenses 2,473.46 2,353.92 '2,008,24 8,122.97 6,429.77 8,705,97
Total Expenses (i} 13,505.58 13,255,15 13,218.81 44,667.62 37,898.26 52,3‘%5.'63
W | Profit / {oss) before tax and Excepth onal item (1 - 11) (692.20} 655.50 661.87 1,703,27 {7.36) "1,247.22
v | share of profit/{Loss) of Associates {8085} 17.35 21,58 ; (32.77) 4,45 29,10
V| Profit / {loss) before tax and Exceptional item (it +1V) {773.06) 672.85 683.44 1,670.50 {291} 1,256.31
VI | Exceptional items (refer note 4) B - - . 14,550.04 14,590,04
Wil | profit / {Loss) before tax {V + Vi) (773.06) 672.85 683.44 1,670.50 14,58?.13 15,846.36
Vill | Tax expense '
Current Tax relating to E - .
- Current Year {92.00) 82.00 45.00 455,00 725.00 920,00
- Current tax for earlier year 34.41 - (21.19) 34,41 {21,15} (47.12)
- Deferred Tax (41.29) 161.08 221.25 {102.55) 95.13 14.77
Total Tax expense {98.88) 243.08 245,06 386.85 798.97 887.65
X Profit / {Loss) after tax for the penod from continuing (674.18) 22997 438.39 1,283.65 13,788.16 14,958.71
operations (VI - vm)
X Dlscontlnued operations (refer note 7}
profit / (loss) before tax from discontinu’ed operations {28.31}] 7.00 {393.57) (28.54) (4,577.81) (4,828.15)
Tax on above {13.07) {0.09) (2.17) 1043 {1,236.27) {1,236.70)
X1 | Profit / {loss) after tax from discontinued operations {15.24) 7.09 {391.40) {38.97) {3,341,54) {3,591.45}
Xih | Profit / {Loss) after tax for the period (X + XI) {689.42) 436.86 46.93 1,244.68 10,446.62 11,367.27
Xlii | Other Comprehensive Income )
A) Items that will not be reclassified to profit or loss
(i) remeasurement of defined benefit plans; 6.09 6.09 8.45 18.26 25.36 6.84
{it) Equity Instruments through OCl; {619.20) {3,482,78) 7,345.85 {10,967.48) 13,220,286 11,194.44
{iii} Change in revaluation smpiua Freehuld Land - L. - - - 542.54
{iv} Deferred Tax on above 66.95 980.39 {854.21) 1,247.73 (1,517.10) {743.47}
B) #tems that will be reclassified to profit or loss i : )
{i} - Exchange dlffferences |.n translating . to - financial 1 334.95 (13.20) 91528 11221 304.29
Statements of a foreign operation
{ii} Debt instruments through OC; {net of Tax) 221.63 (251.54} (40.15) {442.40) 34.49 {228.93)
Xiv | other comprehensive income for the period after tax {152.32) {2,412.90) 6,446.84 {9,227.60} 11,875.22 11,075.70
XV | Total comprehensive income for the period (Xit + XIV) {841.74} {1,576.05) 6,493.83 {7,982.93) 22,321.84 22,442.97




{R5. I Lakhs)
For the Year

- . ; ) . ) . S A T For tia Guarter Ended - For {he Nine Months Ended Frdan
5 - S P . § 3 i
Particulars " . , DoaY, 2077 | Sept30,2007 | Dec21,2078 | Dec3l, E022 | Dec31, 2021 | March 33, 2022
{Unaudited) '(Unauditea) (Unaudited) {Unaudited) {Unaudited) {Audited)

Profit / (Loss) alter tax for the paripd sitedbutable 1o

(685.62) 4302 197 1,24 . 11,885.68 12,777.20

Owners of the Company ,
Non-controting interests ) (3,60} 5.34 {164.08 ] {3,439.05) {1,409.93)
s ’ (669.42) 436,86 46,99 11),446.,62 11,367.27

;IO

Other comprehensive Income for the period attributable
to: :

of the Copygny

?%’



Noteﬁ to Unaud:ted c:onsondated fmanc;at sults:

1).

3)

4)

The above. undudnted col 1sotidated f nancial results for quarter and nine months ended December 31,
2022 have been reviewed by the Aud t Committee and approved by the Board of Directors in their
respectuve meetings held on February 14 2023. The above f’manc al resutts have been revi ewed fy
the Statuiory Audutors of the Compa ny,

The unaudited Consohdated ﬁnancnal results have been prepared in accordance with Indian
Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 (Lhe Act), -as apphcab
and guidel nes |ssued by the Secur ties.and Exchange Board of Indaa (SEBI)

The consohdaLed ﬂnanc;al results represent the results of Busmess Operations of the Company, its
subsidiary ~companies, United Shippers Limited atong with subsidiaries USL General Trading- FZE,

Dubai (formerly known as USL Shipping DMCEST, Dubai i), Shakti Clearing Agency Pvt. Ltd., UsL
Lanka Logistics Pvt, Ld., Umted Shippers Logistics Ltd. "100% (82.79% upto April 27,2022 and.
98,05% from April 28, 2022 to December 25,2022, Oriental Containers Limited {formery known as

;Pelllconi Oriental Limited (80%)}, Reay Road Iron & Metal Warehousmg Pri vate Limited (100%) and

the Company's Jointly controlled entity Clandge Energy LLP (50%) and an Assoctate company -
Tecnocap Or;enta Pr:vate Limited (25%}

(a) In case of Holding Company, exceptional item for the nine months ended December 31, 2021 and

for year ended March 31, 2022 includes Rs, 13,282.19 lakhs being gain on exchange of Investment

Property by the Company i.e. difference between the fair value of flats and the carrying value of the
Premises. ‘ : ,

(b) In case of Holding Company, exceptional item for the nine months ended December 31, 2021 and
for the year ended March 31, 2022 includes Rs. 1377.43 Lakhs (USD 18,50,000) received as
compensation from Pelliconi & C.S.P.A, Italy, towards the cost of damages and expenses pursuant
the Company disputed and denied the termination of sale and purchase agreement for busmess
transfer on siump exchange basis.

(c) In case of Subsidiary United Shippers Limited, exceptional item for the year ended March 31,
2022 includes Rs, 69.58 lakhs towards impaired goodwill in resp

t of investment in one fits



Consolidated Segment wise Re‘venue, Results, Sagnﬁent Assets and Llabilities fm‘the Quarter and Ning months ended ﬁecember,al, 2022

: {Rg. in Lakhs)

S Particulars For the Quarter Ended For the Nine Months Ehded For the Year
No, L S : 2 Ended
Dec 31,2022 | Sept30,2022 | Dec31, 2021 | Dec31, 2022 | Dec3l, 2021 | March 31,2022
{Unaudited) {Unaudited) {Unaudited) -} - (Unaudited) |  {Unaudited) -{Audited)
{i} -|Segment Revenue k k e ' k
Income from Operations . .
{a) Logistics - 2,569.75 e R 3,172.37 - IS
(b) Packaging 7,777.85 10,484.50 8,745.20 34,141,621 28,281.99 40,322.75
{c) Real Estate 930,00 2,504,03 1,778.00. 3,122.03 ©3,122.03
{d} Petrochemical 2,113,45 1,772.83 1,888.24 5,590.60 4,372.92 6,306.47
{e) Others 239.00 40,03 244.15 40.03 65114
| Total . 12,700.05 13,187.34 | . 13,177.50 44,926.73 35,816.96 50,402.39
| Less: Inter Segment Revenue 239.00 o ‘ 0 '239.00 el S
Total 12,461.05 '13,187.34 :13,177.50 44,687.73 35,816.96 50,402.39
Discontinued Operations S L L R
{a) Discontinued Operationsif 2.61 110.88 580,49 242,88 8,369.18 9,057.32
Total ' 12,463.66. 13,298.22 13,757.99 44,930.61 -44,186.15 59,459.71
(i) | Segment Results ol ‘ S ‘ i .
[Profit{+) / Loss{-} before tax and Interest from
each segment] ) ’
{a) Logistics (485.85) (289.14) (330.58) {1,035.78) (1,387.97) {1,602.39)
{b) Packaging ©262.34 654.45 ©{15.96) 2,752,83 1943,08* 3198,08*
{c) Real Estate B 497.69 1,101,35 951.48 ©.1,365.99 1,371.06
{d} Petrochemical 157.95% 62,96 25.25 329.33 181.65 284.06
{e} Others - - 0.77 0.05 0.77 12.20
Total {65.56) 925.96 780.83 2,997.91 2,103.52 - 3,263.00
Less: ' C i
{i}) Finance Cost (224.07) {107.19) (307.77) (512.70) {963.15) ©(1,297.13)
(i) Other unaliocable income/{expense) net off (483.43) {145.91) 210.37 {814.71) 13446.704 13880.481
unallocable expenditure/income




7) '{)is(:ontinued Business (I)porations:'

) Tne gubsdary Conoany, United Shippers Lim ted has diocoﬂt med significant - bogvne S
operatrons and transferred material business undertaking during the previous year and the
decrsron in respect of the future operations of the -subsidiary company-are current{y under
consideration with management of the subsidiary company, however the subsrdrary company has
sufficient resources to meet its current liabilities and routine operating expenses to continue as
going concern until the decision of the management on the future activities of the subsi ciiary
company concluded. Accordingly, the financial results of the said subsidiary company. for the
quarter and nine months ended December 31, 2022 are prepared on a gomg concern basis.

% " S :




the vear

Tax  Expense /

; I(Q,f}"gj}

(2.17)

10,431 {1,236.27)

year

(credit) (13.07) ; (1,236.70)
Profit / (loss) : : - ‘ i , : I
after tax for the | (15.24) 7.09. | (391.40) | (38.97) (330150) | (3,591.45)
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4) The Statement includes the results of the following entities:

Sr. | Name Of the Entity Relationship
No.
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b) The unaudited consolidated financial results also include the Group’s share of net loss of Rs.
80.85 lakhs and 32.77 lakhs for the quarter and nine months ended December 31, 2022 in.
respect of an associate Company, as considered in the consolidated financial results, whose
financial information are not reviewed. These financial information have been furnished to
us by the Management, and our opinion on the unaudited consolidated financial results
insofar as it relates to the amounts and disclosures included in respect of a associate
company, is based on financial information compiled by management.

Our conclusion on the Statement is not modified in respect of the above matters.

For SG N & Co.
Chartered Accountants
Firm Registration No, 134565W

B ED MY Partner
Place: Mumbai T Membership No. 147097 . ‘
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