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NICCO UCO ALLIANCE CREDIT LIMITED
NICCO HOUSE, 2, Hare Street, Kolkata - 700 001
Phone: 03340056499, 0334003 5159
E-mail: mdnuacl@gmail.com.nufslcal@gmail.com
CIN : L65910WB1984PLC037614

14-03-2023

The Secretary
BSE Limited
P J Towers, 25th Floor
Dalal Street
Mumbai 400001

Dear Sir,

Scrip Code 523209
Ref. Compliance of Reg. 30 & 33 of SERf (LODR) Reg.2015
Sub: Outcome of the Board Meeting of the Company held on 14111 February, 2023.

This is to inform that in compliance ofReg.30 of the SEBI(LODR) Regulations.2015.
the Board of Directors of the Company at their meeting held today on 14th February
2023, between 1.00 P.M. to 5.00 P.M. have. inter alia. approved the Limited R,,\\.'\\

Standalone and Consolidated Financial Results or the Company for the 3rJ Quarter
ended 31st December, 2022 - submitted by our Statutory Auditors - Messrs. G Basu &
Co. Chartered Accountants, pursuant to Reg. 33 of the SEB! (LODR) 2015.

Copies of the said Financial Results together with the Limited Review Audit Report
are enclosed.

Yours faithfully,
For Nicco Uco Alliance Credit Ltd.

t 1Acvr,~~
(S S Majumdar)

. Company Secretary & Compliance Officer
lCST Memb. No.ACS 1484
Encl: As above
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TELEPHONE: 2212-6253, 2212-8016
FAX: 00-91-33-22127476
WEBSITE : WWW'.gbas.a~dco.paay.org
E-MAIL: s.lalliri@gbasu.n.

G. BASU & CO.
CIIARTERED ACCOUNTANTS

BASU HOUSE
1ST FLOOR

3, CHOWRlNGHEE APPROACH
KOLKATA -700 072

The Board of Directors,
NiccoUeo Alliance Credit Limited,
2, Hare Street
Kolkata - 700 001
E-mail ID:mdnuacl@gmail.com

We have reviewed the unaudited Stand alone financial results of NICCO UCO ALLIANCE
CREDITLIMITED (the "Company") for the quarter and nine months ended 31stDecember, 2022,
which are included in the accompanying Statement of unaudited financial results for the quarter and
nine months ended 31stDecember, 2022, (the "Statement"). The Statement has been prepared by the
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the "Listing Regulations, 2015"), which has been signed by us for identification
purposes. The Statement is the responsibility of the Company's management and has been approved by
the Board of Directors on 14thFebruary, 2023. Our responsibility is to issue a report on the Statement
based on our review.

1. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. The Standard required that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

2. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Attention is invited to the following foot notes to the financial results: -
a) Note No. 3 regarding current tax:

b) Note No. 7 regarding restoration ofNBFC License by Reserve Bank ofIndia:

c) Note No. 8 regarding proceedings initiated by SFIO and pending in Chief Metropolitan
Magistrate's Court:

d) Note No. 9 regarding non confirmation of balances by Banks.

e) Note No. 10 there is no pending investors complaints as on 31stDecember, 2022;

f) Note No. 11 regarding non provision of interest on dues to Banks under consortium of bankers
artd International Finance Corporation Washington with effect from 01.04.2015 resulting in
reduction of loss for the current period and cumulative loss by Rs. 216 crores and Rs.1234 crores
respectively.

g) Note No: 12 in accordance in terms of decision taken at the Lender's Consortium Meeting held on
24.08.2021. The company made a payment of Rs.2.81 crores said date as up-front payment so as
to enable Members of Consortium to accord the necessary approval for one-time settlement by
the respective competent Authorities.

h) Note No :13 COVID-19

4. Based on our review conducted as above, subject to our above observation, nothing has come to our
attention that causes us to believe that the statement has not been prepared in all material respects in
accordance with the applicable Accounting Standards prescribed under Section 133 of the Companies
Act,2013 and other recognized accounting practices and Policies and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,2015
including the manner it is to be disclosed or that it contains any material misstatement. For G.BASU & CO.

Chartered AccountantsR. No. 3011 4E _

't;
GAUTAM MAITRA

Partner
M. No. 054728

UDIN: 23054728BGZGOW5359
Place: Kolkata

Date : 14th February 2023





Notes to Stand alone Financial Statement As On 31.12.2022.

The above results have been reviewed by the Audit Committee and token on record by the Board of Directors at their
respective meetings both held on 14/0212023

2 The limited review of results for the quarter ended 31 st December, 2022 have been done by the Statutory Auditors of the
Company.

3 Current Tax, if an)" shall be provided for at the year cnd.

4 Other Comprehensive Income represents difference arising out of revaluation of investments.

5 Valuation of unquoted shares have been made under basis of Net ~'011h as per latest available Balance sheet.

6 Fixed assets have been taken at book value,

Appeal against the order of RnI regarding cancellation of NBFC Licence is pending before Appcaltarc Authority for r\OD'
banking Ftnancial Companies.

8 Afew cases initiated by SFIO against the company relnting to accounting violation are Ilending before Chief Metrpolitan
Magistrates' Court.

Coufirmatious of balances are not available from Banks where the accounts have turned NI'A.

10 There is no pending Investors complaints as on 31 St Deccmber 2022

11 In view of on going negotiations with consortiums of bankers and IFC(W) for onc time settlement of their respective dues
(inclusive of accumulated interest) at a much lower amount, it has been decided by the board of Directors to keep in
abeyance charging of interest on dues to such institutions with effect from 01.04.2015 resulting in cumulative reduction
of loss of Rs, 1234 Cl' inclusive of Rs-216 Cr for current period. However, interest dues to two banks i.e. Axis Bank,
Indusind Bank (portion of loan outside consortium of banks) and !FCI has been duly charged as they arc outside tile
perview of such negotiation.

12 In accordance in terms of decision taken at the Lender's consortium meeting held on 24.08.21 the company made a
payment of Rs.2.81 er said date as up-front payment so as to enable members of consortium to accord the necessary
approval for onetime settlement by the respective competent authorities.

13 Note on COVlD-19
Consequent upon the tockdown imposed by the Government of India. pursuant to spread of COVID-19
the activities of the Company was seriOUSly restricted . In view of uncertainty regarding continuation of

such abnormal situation and restoration of normalcy I future Impact on the financial position is not ascertainable.

14 Previous period's figures are rearrangedJregroupedJreclassified wherever necessary.

As pcr our Report of even date annexed

For G . BASU & CO.
Chartered Accountants
FR1\ No.• 301174E

On behalf of the Board of Dircttors

Mr. Bidhan Chandru Lahiri (DIN :00668181)

For G. BASU & CO.
Chartered Accountants

YI;'J~~J1~
~U~~AITRA

Partner
M. No. 054728

Mr. Subrata Bhattacharicc ID£N:02942693) ~ • ~toir ~. tor ¥~
Mr.BiswajiIRoy(DIN:0019S746) ~ <D1rector ,.

Ms. Aparna Dcy (DIN: 069~lS80) ~ ~ <D1rector

Mr. Prabir Kumar :-lag (DIN :07178929) ~ ~ <D1r.ctor

Compcury SecrtliJty I '-1:~ ,-....t..
Cfriej'Financi4lOjfiar ~~

Mr. S. S Majumder

Mr. Mabadev Chatterjec (Pan no : AJGPC4629A)

1 4 FE 8 2023
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G. BASU & CO.
CHARTERED ACCOUNTANTS

BASU HOUSE
1ST FLOOR

3, CHOWRINGHEE APPROACH
KOLKATA -700 072

The Board of Directors,
icco Ueo Alliance Credit Limited,

2, Hare Street
Kolkata - 700001
E-mail ID:mdnuacl@gmail.com

We have reviewed the unaudited Consolidated financial results of NICCO UCO ALLIANCE
CREDITLIMITED (the "Company") for the quarter and nine months ended 31st December,2022, which
are included in the accompanying Statement of unaudited financial results for the quarter and nine months
ended 31st December, 2022 (the "Statement"). The Statement has been prepared by the Company pursuant
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
"Listing Regulations, 2015"), which has been signed by us for identification purposes. The Statement is the
responsibility of the Company's management and has been approved by the Board of Directors on 14th
February, 2023.0ur responsibility is to issue a report on the Statement based on our review.

1. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of
interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. The Standard required that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement.

2. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Attention is invited to the following foot notes to the financial results: -
a) Note 0.3 regarding current tax:

b) Note No. 7 regarding restoration of NBFC License by Reserve Bank of India:

c) ote No.8 regarding proceedings initiated by SFIO and pending in Chief Metropolitan Magistrate's
Court:

d) Note No. 9 regarding non confirmation of balances by Banks.

e) Note No. 10 there is no pending investors complaints as on 31st December;

f) Note No. 11 regarding non provision of interest on dues to Banks under consortium of bankers and
International Finance Corporation Washington with effect from 01.04.2015 resulting in reduction of
loss for the current period and cumulative loss by Rs. 216 crores and Rs. 1234 crores respectively.

g) Note 0: 12 in accordance in terms of decision taken at the Lender's Consortium Meeting held on
24.08.2021. the company made a payment of Rs. 2.81 crores said date as up-front payment so as to
enable Members of Consortium to accord the necessary approval for one-timesettlement by the
respective competent Authorities.

h) ote 0 :13 COVID-19

4. Based on our review conducted as above, subject to our above observation , nothing has come to our
attention that causes us to believe that the statement has not been prepared in all material respects in
accordance with the applicable Accounting Standards prescribed under Section 133 of the Companies
Act,2013 and other recognized accounting practices and Policies and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations,2015 including the manner it
is to be disclosed or that it contains any material misstatement.

UDIN: 230S4728BGZGOXs080
Place: Kolkata
Date: 14th February 2023

For G. BASU & CO.
Chartered Accountants

R. No. 301174E

.A.1~~J./LV~ ~

AUTAM MAITRA
Partner

M. No. 054728



NICCO·UCO ALLIANCE CREDIT LIMITED
NICCO HOUSE, 2, HARE STREET, KOLKATA 700 001

CIN: L65910WB1984PLC037614
UNAUDITED FINANCIAL RESULTS FOR THEyNINE MONTHS ENDED 31 ST DECEMBER 2022

QTR.A"'J) Consolidated
Rs in Lacs
FOR YEAR

ENDED
Nine Months Ended
31.12.22 31.12.21 31.03.22

unaudited unaudited Audited

0 0 0.00
3.31 6.18 24.75
3.31 6.18 24.75

0 0 0.00
0 0 0.00
0 0 0.00
0 0 0.00
0 0 0.00

13.69 14.21 18.11
702.66 597.37 809.30

0.78 0.69 1.28
25.47 15.60 116.96

742.60 627.87 945.64
·739.29 ·621.71 ·920.89

0 0 0.00
·739.29 ·521.71 ·920.89

0 0 0.00
0 0 ·0.76

·739.29 ·621.71 ·921.64

0 0 0.00
0 0 0.00
0 0 0.00

·739.29 ·621.71 ·921.64

0.43 ·1.26 7.56
0 0 0.00
0 0 0.00
0 0 0.00

0 0 0.00
0 0 0.00
0 0 0.00
0 0 0.00

·738.86 ·622.97 ·914.08
0 0 0

1656.36 1656.36 1656.36

·0.89 -0.75 ·1.10
·0.89 ·0.75 ·1.10

·0.89 -0.75 ·1.10
·0.89 ·0.75 ·1.10

Particulars Quarter ended

30.09.2022 31.12.2021

unaudited unaudited

0.00 0
2.02 1.00
2.02 1.00

0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
4.69 4.25

234.89 208.02
0.26 0.23
9.67 6.01

249.51 218.50
·247.49 ·217.50

0.00 0.00
·247.49 ·217.50

0.00 0.00
0.00 0.00

·247.4_L-.. r-r-: ·217.50

0.00 0.00
0.00 0.00
0.00 0.00

·247.49 ·217.50

31.12.2022.
unaudited

b. Other Income

1 Income from ODerations
1 a. Revenue from operations

Total Income from continuing operatipns
2 Expenses

a. Cost of materials consumed
b. Excise Duty
c. Purchases of stock-in-trade
d. Chances in inventories of finished qoods

wcrk-ln-orocress and stock -in-trade
e. Emptovee benefits expenses
f. Finance Costs
9. Depreciation and amortisation expenses
h. Other EXlJenscs

0.00
0.00
0.00
0.00
0.00
4.23

244.70
0.26
6.97

0.25
0.25

Total Exoenses of continuina ooerations
3 Prontl(Loss) from cOlltinuiu;: opernricus before Exceptional Items and Tl\X ( 1-:2 )

256.16
·255.91

6 Tax exoense

4 Exceptionalltems 0.0_0
r-~5~p~ro~f~iU7.7L~o~SS~b~e~fo~r-e~w--x7fr-o-m--co-n-t~in-u~i~n--ao-p-e-ra-t~io-n-s~3~.4~-----------------i-----.~2~55.~91~---t--~~~~-1r-----~~~--~--~~~-+--~~~~--~~~---1

a. Current Tax
b. Deferred Tax

7 Profit ITV Loss 1·\ for the oeriod from continulno ooerations (5·6\

0.00
0.00

.255.91

P ofit Iloss from discontinued ooe rations before tax
8 Discontinued Ooerations

Tax expense of discontinued operations
Profit 'Loss for the ~eriod from discontinued operations

9 Profit + 11055 • for the oeriod 7·8

10 Other Comprehensive Income from contlnuinc operations
Am Items that will not be reclassified to profit or loss
Ilil Income tax relatinR to Items that will not be reclassified to profit or loss

Bm Deffered Tax

..,1 Other Comprehensive Income from discontinued operations
Am Items that will not be reclassified to profit or loss

(ii) Income tax relatlnq to items that will not be reclassified to profit or loss
Bm Items that will be reclassified to profit or loss
(ii) Income tax relatina to items that will be reclassified to orofit or loss

12 Total Comprehensive Income forthe period 19+10+11)
(a) arisin,:; from continuinq: operations
(b) arisin~ from discontinued operations

13 Paid-up Equity Share Capital (Face value of Rs. 2 I
14 Earnln~ per Equity Share ofRs. 2 each (not annuatisedl rrom

continuina and discontinued ooerations

·255.91

·255.73
o

1656.36

0.00
0.00
0.00

0.18
0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.14
0.00
9.00
0.00

·1.44
0.00
0.00
0.00

0.00
0.00
0.00
0.00

·218.94
o

1656.36

(al Basic
(b) Diluted

E.rnin~ per Equity Share of Rs. 2 each (not annualised) from continuinq
operations

·0.31
-0.31

0.00
0.00
0.00
0.00

·247.35
0.00

1656.36

·0.30
·0.30

·0.26
·0.26

lal Basle
bl Diluted

·0.31
·0.31

·0.30
·0.30

-0.26
·0.26

Earninp per Equity Share of Rs. 2 each (not annuallsed) from discontinued
onerations
(a) Basic
Ibl Diluted

As per OHl' Report of even date annexcd
FQr G. BASU & CO.
Chartered Accountants
F.RN NQ.-30tl74E For G. BASU & CO.

Chartered Accountants
R. No. 301174E

tJDII-I' 2305Y~P:Af!4(!'f.5cfll) i!J"J I:-ILiJ ->:
"'"'l-v-

J\UTAM MAITRA
Partner

M. No. 054728

1 4 FE B 2023

0.00
0.00

0.00
0.00

0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00

Mr. Bidhan Chandrn Lahirl
(DIN: 00668181)
Mr. Subrata Bhattachnrjcc
(DJ:\": 02942693)
Mr. Biswajit Roy
(DIN: 00198746)
Ms. Aparna Dc>·
(DIN: 06941580)
:l-fr. Pra bir Kumar Xag
(DJ:\" : 07178929)
M,·. s. S :l-Iajumder

Cfu,innan ~~

~

%nwBi M:ctOT Clr
I ~

<Director

.~ ::: Jifv~ fJ1

Mr. Mahadev Chattcrjee
(PM no : AJUPC4619A)

Comp=ySeCTl14ry t~
t

CnUj'F.t1.il1fClo(Ojficer ~ '"'-'



Notes to StandalQAe Consolidated Statement As On 31.12.2022 ..
The above results have been reviewed by the Audit Committee and taken 00 record by the Board of Directors at their
respective meetings both held ou 14/0212023

Tbe limited review of results for tile quarter ended 31 st December, 2022 have been done by the Statutory Auditors of the
Company.

3 Current Tax, if any, shall be provided ror at the year end,

Other Comprehensive Income represents difference arising out of revaluation of investments.

Valuation of unquoted shares have been made under basis of Xct Worth as per latest 11\ ailable Balance sheet.

6 Fixed assets have been tukcn at book value.

Appeal against me order of RBlregarding cancellation of "BFC Licence is pending before Appcallatc Authority for Non-
bunking Financial Ccrnpauics.

Afew cases initiated by SFIO against the company relnting to accounting vlolatiou are pending before Chief Metrpolitan
Magis: r ates' Court.

Confirmations of balances arc not available from Banks where the accounts have turned ~l'A.

10 There is no pending investors complaints as on 31 St December 2022

11 III view of on going negotiations with consortiums of bankers and IFC(W) for one time settlement of their respective dues
(inclusi ve of accumulated interest) at a mu eh lower amount, it has been decided by the board of Directors to keep in
abeyance charl:ing of interest on dues to such institutions with effect from 01.04.2015 resulting in cumulative reductiou
of loss of Rs.1234 er Inclusive of Rs.216 Cr for current period. However, interest dues to two banks i.c. Axis Bank,
lndusind Bank (portion oflonn outside consortium of banks) and IFCI has been duly charged as the)' arc outside the
perview of such negotiation.

12 In accordance in terms of decision taken at the Lender's consortium meeting held on 24.08.21 the company made a
payment of Rs. 2.81 er said date as up-front payment so as to enable members of consortium to accord the necessary
approval for onetime settlement by the respective competent authorities.

13 Note on COVID-19
Consequent upon the loekdown imposed by the Government of India • pursuant to spread of COVID-19
the activities or the Company was seriously restricted . In view of uncertainty regarding continuation of

such annormat situation and restoration of normalcy , future impact on the financial position is not ascertainable.

14 Previous period's fiqures are rearranged/regrouped/reclassified wherever necessary,

Mr. Prabir Kumar Nag (DE\ :07178929)

CornpanySemtaty [c:r~
CFUef'Eina.cidOffiar ~~

As pcr Out·Report of even date annexed

for G . BASIJ & CO.
Chartered Accountants
FRN No. - 301174E

On hehalf of the Board of Dircctlil's

Mr. Bidbnn Chandra Lahiri (DIN :00668181)

Mr. Subrata Bhnuacharicc IDIN:02942693)

Mr. Biswajit Roy (DL": 00198746)

For G. BASU & CO.
Chartered Accountants

R. No. 301174E,r
UTAM MAITRA

Partner
M. No. 054728

Ms. Aparna De)' (DJ:Ii: 06941580)

:l1r. S. S ;'\olajumder

Mr. Mahadev Cbattcrjee (Pan no : A.JIJPC4629A)

1 4 FE B 2023


