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1. We ha

/e reviewed the accompanying Statement of Unaudited Standalone Financial Results of Minal Industries Limited (the

any’), for the quarter and nine-months ended December 31, 2022 (“the Statement”) attached herewith, being submitted ‘Comp
Company, pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) by the
tions, 2015, as amended (the ‘Regulations’). Regula
itement, which is the responsibility of the Company’s Management and approved by the Company’s Board of Directors, 2. This St
en prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting has be
d 34 “Interim Financial Reporting”, prescribed under section 133 of the Companies Act, 2013 as amended, read with Standa
t rules issued thereunder and other accounting principles generally accepted in India and is in compliance with the relevar
ation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) [BsE
tions, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to Regula
- a conclusion on the Statement based on our review. expres
ducted our review of the statement in accordance with the Standard on Review Engagements ('SRE’) 2410, ‘Review of 3. Weco
W imanaial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered e

Accol

ntants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether

tndvwe woidi 'vecotne-aware- ot ‘an”'srigrni€artimattersiar gt et idénthi®aifr an audit, enavie Ty ©0-outam assorare

an audit opinion. Accordingly, we do not express

4, Based on our review conductec

'and procedure performed as stated in paragraph 3 above, nothing has come to our attention
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Changes in inventories of finished goods,
work-in-progress and stock-in-trade
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Lompany pursuantto trie requirements or kegliauon’'ss oi SeBL (L|st|n’§ubi|gations and Disclosure Requirements) Regulations,
2015, as amended (the ‘Regulation’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding Company’s
Board of Directors, has been prepared in g72zutoarce whitine 1ecogifinoiranaineastm ennehc gnric|aesa ' aowiiitandarihan
Accounting Standard 34 "Interim Financial Reporting”, prescribed under section 133 of the Companies Act, 2013 (the 'Act’), as
amended, Tead with relevant rules issuéd thereunder and otfier accounting principles generally accepted in India and 1s in

compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 {as amended), including relevant circulars issued by the SEBI from time to time. Our










Notes:
LT @GR S ahs TG yaaaerana e Tonths ended December 31, 2022 have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at its
meeting heid on February 14th, 2023. -
The Group is primarily engaged in the business of manufacture and sale of goid jewellery, di d studded jewellery and silver articles of various designs / specifications. Hence there is
only one reportable segment as per Ind AS 108 "Operating Segments”. .
The Company has received communication from Bombay Stock Exchange (BSE) LIST/COMP PH VI/522235/19/INT/2018-2019 dated March 19, 2019. The communication is regarding

‘Initiation of and completion of the formalities for revocation of suspension of trading in the securities of the Company’. The Company has received communication from BSE LIST/COMP PH
VII/522235/147/SCN/2020-21 dated December 12, 2020 regarding compulsory delisting of securities of Minal Industries Limited. The Company has also received e-mail dated October 25,
2021 and January 17, 2022 from BSE for completion of formalities for revocation of suspension.The Company is in the process of making suitable response to such communications,
pending submission of the reply to the stock exch and final out the has Paid Rs.10.62 Lakhs Out of liability w.r 1. finesffees payable aggregating to Rs.28.55 Lakhs in
the above Statement.
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