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Limited Review Report on unaudited standalone financial results of Megastar Foods Limited for the quarter and nine months
ended 31st December, 2022 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the board of Directors of
MEGASTAR FOODS LIMITED

Review Report on the Standalone Financial Results

1 We have reviewed the accompanying Statement of unaudited standalone financial results of Megastar Foods Limited (“the Company”)
for the quarter ended 31st December, 2022 and the stanalone year to date results for the period 1st April, 2022 to 31st December,
2022 (“the Statement”).

2 This Statement, which is the responsibility of the Company’s management and approved by the Company’s Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 and Regulation
52 read with Regulation 63 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement based on our
review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

4 Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing ha
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2022

Amount in X (lakhs) unless otherwise stated
| 31122022 | 30092022 | 31122021 [ 31322022 | 31122000 | 31.03.2022

6,496.76 4,537.71 18,738.93

1.46 12.52

Cost of Material Consumed
Purchase of Traded Goods
(Increase)/Decrease in inventories of finished goods and traded
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Limited Review Report on unaudited consolidated financial results of Megastar Foods Limited for the quarter and nine months
ended 31st December, 2022 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the board of Directors of
MEGASTAR FOODS LIMITED

Review Report on the Consolidated Financial Results

We have reviewed the accompanying Statement of unaudited consolidated financial results of Megastar Foods Limited (“the Holding
Company”), and its subsidiary (the Holding Company and its subsidiary together referred to as “the Group”) for the quarter ended
31st December, 2022 and the consolidated year to date results for the period 1st April, 2022 to 31st December, 2022 (“the
Statement”), being submitted by the Holding Company pursuant to the requirements of Regulation 33 and Regulation 52 read with
Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’), including relevnt circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company's management and approved by the Holding Company's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2022

Income

Revenue from Operations

Other Income

Total Income

Expenses

Cost of Material Consumed

Purchase of Traded Goods

(Increase)/Decrease in inventories of finished goods and traded
goods

30 09.2022
6,656.64

6,496.76
3.04 7.12

6,659.68

3,933.59 3,190.22

2,287.05

less otherwise stated

Nine months ended
| 31222022 | 31122001 | 31032022 |
-mmm- (Unaudited) (Unaudited) {Audited)

4,537.71 18,969.88 13,316.12 18,480.01
1.46 13.35 29.85 47.06

| 4,539.16 | 18,983.23 18,527.07

10,835.16
5,266.23

12,613.64
3,090.79

0.88
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