Pardeep Kumar Lakhani 08 Rem Baugh Lane, Lotus Park BHD, HF.
Petrol Pump, Malad (W Chincholi), Mumbai

Insolvency Professional Maharashtra-400064
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13-02-2023
To

BSE Ltd.

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street

Mumbai-400001

Scrip Code:526927
Dear Sir(s)/Ma’am,

Sub.: Submission of Unaudited Financial Results of Dion Global Solutions Ltd.
for the Quarter Ended 31.12.2022

It has already been brought to your notice that Dion Global Solutions Ltd. (the
Company) is undergoing Corporate Insolvency Resolution Process vide Hon’ble
NCLT, New Delhi Order dated 18.08.2020 (Order) in terms of the provisions of the
Insolvency and Bankruptcy Code, 2016 (IBC or Code) and regulations framed
thereunder. Pursuant to that Order and in accordance with the provisions of IBC, the
powers of the Board of Directors have been suspended and such powers are vested
with the undersigned in capacity as the Resolution Professional of the Company.

Pursuant to regulation 33 of SEBI (LODR) Regulations, 2015, the Company is
required to submit its unaudited/audited financial results on quarterly and yearly
basis within the prescribed time limit. All the executive directors of the
Company, CFO and Company Secretary have resigned from the Company before
commencement of CIRP. In the absence of these concerned officials who are
primarily responsible for book closure process and financial reporting, the
Resolution Professional has got these financial statements prepared through
present employees of the Company and hired consultant.

These financial results have been taken on record by the Resolution Professional
while exercising the powers of the Board of Directors of the Company, which
have been conferred upon him in terms of the provisions of Section 17 of the
Code. The Resolution Professional has taken on record these results in good faith
solely for the purpose of compliance and discharging his duty under the Code.

Further as per Regulation 33(3)(b) of SEBI (LODR) Regulations, 2015, if the listed
entity has subsidiaries, it shall while submitting standalone financial results shall
also submit consolidated financial results. It is to be noted that the Resolution
Professional in his powers shall have control over the management of the



corporate debtor only and not on its subsidiary, associate or any other group
company.

The Resolution Professional hereby submits the standalone unaudited financial
results along with Limited Review Report for the quarter ended 31.12.2022

The financial results have been filed in the PDF mode only as the requisite
particulars for filing in XBRL mode, like date and time of board meeting where
such results were approved cannot be furnished in the absence of any directors
and convening of board meeting

This is for your information and record.

Thanking you,

Yours faithfully,

PARDEEP'
KUMAR
LAKHANI ;

Pardeep Kumar Lakhani

Resolution Professional

Dion Global Solutions Ltd.
IBBI/IPA-IP/P-00541/2017-2018/10966
AFA validity upto: 23.11.2023
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Chartered Accountants el

Tel.: 0129«4077624, 40

Mob.: 9811064105, (R): 01 29-2243490

E-mail: doopak@aa]vcl.com

Website : www.aajvca.com

LIMITED REVIEW REPORT

To

The Resolution Professional

DION GLOBAL SOILUTIONS LIMITED,

Regd. Office: 409 Chaudhary € omplexes, 9 VS Block,
Madhuban Road, Shakarpur, New Delhi - 110092

We have reviewed the accompanying Unaudited Standalone Financial Results (‘the Statement’) of
Dion Global Solutions Limited (“the Company under CIRP Process”) for the quarter and nine
months ended on 31% December, 2022 prepared as per the applicable Indian Accounting Standard
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Accounting Standard -1 “Presentation of Financial Statements” wherein l::i‘n”
ed by the management that the financial statements have been prepared on % sgt
ncern basis. The Company has substantial negative net worth and accumulated losses ;)mit)a o
The Company has made a default in the repayment of Principal and Interest aga Co:le
cilities sanctioned by Bank and company has gone into Insolvency and Bankruptcy hich
under interim resolution process dated 18.08.2020 vide order no: IB-2695/ND/2019 w

gt D "J,t'fnf" o] i et = i X i ays g
i _.;}%ﬂgmﬁcam concern over going concern ability of company

2) As per Indian Accounting Standard-37 on “Provisions, Continge_nt Liabilities and
- Contingent Assets” Management has not created restructuring provision in books of accounts
~ which needs to be provided as per the IND-AS as the company has been transferred- to
Insolvency and Bankru ptey Code 2016 under Interim resolution Process dated 18.08.2020 vide
order no: IB-2695/N1)/2019.

Other Matter

Attention is invited to following below mentioned point which is relevant to users understanding of
the Audit:

1) That the company has shown net profit during the Quarter under review due to the abnormal
Income i.e recovery from bad debts amounting to Rs. 2,60,14,996.00 which includes the Foreign
exchange fluctuation effects and the same has not been shown separately in the absence of
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DION GLOBAL SOLUTIONS LIMITED
CIN: L74899DL1994PLCO58032
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31,2022
(ALL AMOUNTS ARE IN ¥ LAKHS UNLESS OTHERWISE STATED)
Quarter ended Nine Months Ended Year ended
h 31, 2022
5. No. Bec 37,2027 | Sep 30, 2022 | Dec 31, 2021 | Dec 31, 2022 | Dec 31, 2021 | March %0,
" " (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Audited)
Revenue
I Revenue from Operations 230.90 250.95 228.39 723.02 655.54 934.46
n Other Income 266,63 1.96 2.09) 269.73 11.40 69.74
n Total Revenue (i+If) 497.53 252,91 230.48 992.75 666.94] 1,004.20)
IV |Expenses
Employee Benefits Expenses 191.72 176.79| 158.86) 574.72 499.41 703.19
ok 6.60 6.51 6.40 19.64 7.0 84.15
Travelling and Conveyance 1.20 2.51 0.80 6.25 229 4.81
Finance Costs 0.00 0.00 0.00 0.00 0.00 0.31
Depreciation and Amortization Expense 7.08 6.96 12.23 20.91 37.53 49.46

amortisation expenses, finance costs,
exceptional items, tax expenses (EBITDA)

Rajat Kumar

. Manager Finance
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