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    13-02-2023 

To 

 

BSE Ltd. 

Department of Corporate Services  

Phiroze Jeejeebhoy Towers,  

Dalal Street  

Mumbai-400001 

 

Scrip Code:526927 

 

Dear Sir(s)/Ma’am, 

 

Sub.: Submission of Unaudited Financial Results of Dion Global Solutions Ltd. 

for the Quarter Ended 31.12.2022 

 

It has already been brought to your notice that Dion Global Solutions Ltd. (the 

Company) is undergoing Corporate Insolvency Resolution Process vide Hon’ble 

NCLT, New Delhi Order dated 18.08.2020 (Order) in terms of the provisions of the 

Insolvency and Bankruptcy Code, 2016 (IBC or Code) and regulations framed 

thereunder. Pursuant to that Order and in accordance with the provisions of IBC, the 

powers of the Board of Directors have been suspended and such powers are vested 

with the undersigned in capacity as the Resolution Professional of the Company. 

 

Pursuant to regulation 33 of SEBI (LODR) Regulations, 2015, the Company is 

required to submit its unaudited/audited financial results on quarterly and yearly 

basis within the prescribed time limit. All the executive directors of the 

Company, CFO and Company Secretary have resigned from the Company before 

commencement of CIRP. In the absence of these concerned officials who are 

primarily responsible for book closure process and financial reporting, the 

Resolution Professional has got these financial statements prepared through 

present employees of the Company and hired consultant. 

 

These financial results have been taken on record by the Resolution Professional 

while exercising the powers of the Board of Directors of the Company, which 

have been conferred upon him in terms of the provisions of Section 17 of the 

Code. The Resolution Professional has taken on record these results in good faith 

solely for the purpose of compliance and discharging his duty under the Code. 
 

Further as per Regulation 33(3)(b) of SEBI (LODR) Regulations, 2015, if the listed 

entity has subsidiaries, it shall while submitting standalone financial results shall 

also submit consolidated financial results. It is to be noted that the Resolution 

Professional in his powers shall have control over the management of the 



corporate debtor only and not on its subsidiary, associate or any other group 

company. 

 

The Resolution Professional hereby submits the standalone unaudited financial 

results along with Limited Review Report for the quarter ended 31.12.2022 

 

The financial results have been filed in the PDF mode only as the requisite 

particulars for filing in XBRL mode, like date and time of board meeting where 

such results were approved cannot be furnished in the absence of any directors 

and convening of board meeting  

 

This is for your information and record. 
 

 

Thanking you, 

 

 

Yours faithfully, 

 

 

 

Pardeep Kumar Lakhani 

Resolution Professional 

Dion Global Solutions Ltd. 

IBBI/IPA-IP/P-00541/2017-2018/10966 

AFA validity upto: 23.11.2023 
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