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We request you to kindly take the above information.on record.

Thanking You,
For Majestic Auto Limited

MAJESTIC AUTO LIMITED
CIN L35911DL1973PLC353132_
Corporate Office : A-110, Ground Floar, Sector 4, Noida 201301(U.P)
Registered Office : 10, Southern Avenue, First Floor, Maharani Bagh, New Delhi-110065
Tel. : 0120-4348907, E-mail : info@majesticauto.in, www.majesticaulo.in
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone and Year to Date Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

Review Report to
The Board of Directors
Majestic Auto Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of Majestic Auto Limited (the
‘Company’) for the quatter ended 31 December 2022 and year to date results for the period 01 April 2022 to 31 December
2022 (the ‘Statement’) attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘Listing Regulation®).

This statement, which is the responsibility of the Company Management and approved by the Company Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34, (Ind AS 34) “Iuterim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Revien: of
Interin Financial Information Performed by the Independent Aunditor of the Eutity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review of interim financial information consists of making inquitdies, primacily of persons
responsible for financial and accounting matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become awate of all significant matters that might be identified in an audit. Accordingly, we do not
express and audit opinion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information requited to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

NUBHAV A. GOYA A
[ —23123328BGWAET2782 UDIN
Delhi Place:
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Regd. Office: 10, Scuthern Avenue, First Floor, Maharani Bagh, New Delhi-110085
Statament of Financlal Results for the quarter and nine months ended 31 December 2022
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated and Year to Date Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended

Review Report to
The Board of Directors
Majestic Auto Limited

We have reviewed the accompanying Statement of unaudited consolidated financial results of Majestic Auto Limited (the “Parent”) and
its subsidiaries (the Parent and 1ts subsidiaries together referred to as ‘the Group®) for the quarter ended 31 December 2022 and year to
date results for the period 01 Aprid 2022 to 31 December 2022 (the “Statement™) attached herewith, being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (‘Listing Regulation”)

This statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of Directors, has been
prepared m accordance with the recognition and measurement principles lad down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting’ prescribed under section 133 of the Companies Act, 2013, and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Repulations. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Anditor of the Entity”, 1ssued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the Statement 1s free of material misstatement. A
review of intermm financial nformation consists of making inquirtes, primarily of persons responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified n an audit. Accordingly, we do not express and audit opinion.

We also performed procedures in accordance with the circular 1ssued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

The Consolidated Financial Statement includes the results of the following entities:
1. Majestic Auto Limited
2. Majestic IT Services Limited
3. Emirates Technologies Private Limited

Based on our review conducted and procedutes performed as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesard Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the mnformation

required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it 1s to be disclosed, or that it
contains any material misstatement.
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Nates to consolidated financial results:
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2 This sutement has I:een prepared in accerdance with the Companies (indian Accounting Standard) Rules, 2015 (lnd AS) preseribed under saction 133 of the Companies Act, 2013 and other
g practicss and policies to the extent applicable.

3 Based on guiding pnru:lples glven In Ind AS-108 on "Operating segments”, the Group’s business activity fall within a single operating ssgment namsly real astate and management services.
gly, the disck quirements of Ind AS-108 are not applicable.

4 Aninterim dividend @ 75% ie. ¥ 7.50 per equity share (Face value of Z 10 for the financial year 2622-23 has baen declared by the Board of Difaciors st the mesting held on 14 February
2023,

5 On & Fabruary 2023 the Group has entered |n|n agraament with Cymus ing LLP having offics at A-68, Ground Fluur. New Friends Golony New De|m-11onzs lo ;ell plot
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