KAUSHALYA

== INFRASTRUCTURE ==

An [SO 9001-2008 Company
Date: 14.02.2023

The Listing Department,

BSE Ltd. (Designated Stock Exchange)
PJ Towers, Dalal Street,

Mumbai- 400 001

The Listing Department,
National Stock Exchange of India Ltd.

Exchange Plaza, Bandra Kurla Complex,
Bandra (E),

Mumbai - 400 051

Stock Code: BSE: 532925
NSE: KAUSHALYA

Dear Sir,

Subject: Outcome of Board Meeting

With reference to the above subject, we wish to inform you that the Board of
Directors of the Company at its meeting held today, the 14" day of February,
2023, at the Registered Office of the Company situated at HB-170, Sector III,

Salt Lake, Kolkata-700106, have considered and approved the following
businesses: -

1. Approved the Un-audited Standalone and Consolidated Financial
Results for the quarter ended on 315t December, 2022.

The meeting commenced at 2.00 P.M and concluded at _3.00 PM.
This is for your record and reference.
Thanking you,

Yours faithfully,
For It’qtrslmlya qumstruc

/

Sanjay Lal\[Gupka
Whole-time Director
Company Secretary
DIN: 08850306

Encl.: As above

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

HB 170, Sector TII, Salt Lake, Kolkata 700 106, Ph & Fax : 91-33-2334 4148
Email : info@kaushalya.net, Website : http:l/www.knushalya.nel'
CIN - L51216WB1992PLC055629



H. Q. : 9, Weston Street, “SIDDHA WESTON"
1st Floor, Boom N

B. O.: Lohar Patty Road, Near Durga Mandir
Kishanganj - 855 108(Bihar)

INDEPENDENT AUDITOR'S REVIEW REPORT ON STANDALONE UNAUDITED
QUARTERLY FINANCIAL RESULTS OF THE COMPANY PURSUANT TO
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REG ULATIONG 2015 ¢ ASAMENDRD)

We have reviewed the accompanying statement of standalone unaudited financial
results ('the Statement') of Kaushalya Infrastructure Development Corporation Limited
('the Company') for the quarter ended December 31, 2022, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant

circulars issued by the SEBI from time to time.

The Statemgnt awhich.is thaponnapaibi trenddhea i S e ST ETOTET
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oy the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Com panies
Act, 2013 ('the Act), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2018,
(hereinafter referred to as 'the SEBI Circular'), and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review,

We conducted our review of the Statement in accordance with the Standard on Review
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Disclosure Requirements) Regulations, 2015 (as amended). including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. Our conclusion is not modified in respect of this matter
For Barkha & Associates
Chartered Accountants

)

CA Barkha Agarwal
Place: Kolkata (Partuer, Membership No.: 301636)
Date: 14 February, 2023 UDIN: 23301636 66 LIFARIGS




Statement of Standalone Unaudited Financial Results for the Quarter and Nine months Ended 31st December, 2022
(Rs. in Lakhs except earnings per share)

Quarter Ended Nine Months Ended Year Ended
Particulars (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Unaudited)| (Audited})
31.12.2022 30.09.2022 | 31.12.202% | 31.12.20622 | 31.12.2021 |31.03.2022 |
Revenue from Operations 3.60 293 4.86 922 8956 1375
Other Income 68.23 27.75 0.59 76.21 1.60 2.53
S .ATatal lngome _ e e zia3l 0 Enaall 0 aas 1n541 1056 1628,
EXPENSES
1.74 220 357 6.21 Cost of material consumed 0.90 D.17
9.79 28.82 2598 3534 Employee benefits expense 10.10 9.35
14.03 45.06 14.64 58.39 Finance costs 15.34 15.31
6.61 10.81 21.70 27.83 Depreciation expense 2.77 2.76
18.62 64.89 103.05 138.12 Other expenses 11.59 36.03
- k. - 412 Provision for doubtful debt and security deposits z 3
50.79 151.78 198.94 261.77 Total Expenses 40.70 63.62
(45.34) (46.35) (188.38) (245.49) Profit / (Loss) before tax and exceptional items 31.13 (32.94)
E = = 2363 Exceptional ltems - -
(45.34) (46.35)] (188.38) 46.14 Profit / (Loss) before tax 31.13 (32.94)
Tax Expense : B
B Lass 16.53 (1) Current tax
(11.58) (11.80) [35.96) 23.27 (2) Deferred tax 5.90 (7.47)
R N S S 15 B B Total Tax Expense 5.90 (7:47)
(33.76) (34.54)] (16835 Lo Net Profit / {Loss) after Tax 2524 | (2547
i i i : Other Comprehensiveslncome = .
A. ltems that will not be reclassified to profit or loss -
: ; : (i) Changes in fair value of equity instruments
. = (ii) Income Tax relating to items above &
— — . - Total Other comprehensive income for the period g
| “‘ﬁ i R Hsﬂ" k;& "1%- _“)‘ﬁ?&mﬁﬂﬁ ner R L AT S
i, feslL e T G, T - ity 2 e CupRalA P W s T e -
(0077, (0159 ‘ (010§ m-wj’i 0: 3*' Earnings Per Share - Basic.and Diketed™ (Face valie R 10/=each} | 7=,
- (*Not Annualized)
FOR KAUSHALYA INFRASTRUCTURE

DFVELOPMENT CORPORATION LTD.

Foan~

MMC\

WHOLE TIME DIRECTOR
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LTD.

Regd.Office: HB - 170, Sector-111,Salt Lake Kolkata - 700 106
CIN-L51216WB1992PLC055629

[(Unaudited)| (Audited) |

Segment Revenue
(a) Construction
(b) Hotel

Total
Less Inter-segment Revenue

Revenuefrom operations

Segment-Besulls
(@) Construction
(b) Hotel

Total
Less Finance Cost

Other un-allocable (income) /expenditure m
Profit / (Loss) before tax 311z |  (3295)
Profit / (Loss) alter l:ax
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P soxme.nfind AS 108 - Operating Sepments, the Chief Operating Decision Maker has identified Hotel and Construction.as.renortahlel

4 Thecampanyhadenteredlintoaointventune forexceutingaicontract for setting uplajsmallitiydng pawen project.of,2\Mega Wart for

 recoverabieandnrcounted fortie-samesander “Earlier-Yoars Written OfFAmounts Recovered indhg-bpoksafaceounts whichiisshown —

\
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es:
The above results for the Quarter and Nine Months Ended December 31, 2022 have been reveiwed by the Audit Committee at their meeting
neld on February 14, 2023 and thereafter approved by the Board of Directors at its meeting held as of the said date.

2 Theabove results have been reviewed by the statutory auditors of the Company.

OpEnatinEIsegmEnts,

5 A S e G S N e D S A g L o R s e
antirg execution wastobe cariiediont by thecomapny: Aecordingly the Company incunced comtinuinig owe rheadiand otherexpenses
includingfixed'expenses like Salaries, Dther Administration EXpenses, etc. to:execute the project works andicharged thelsame to its|Profit
and/ Loss Account: However, subsequently/disputesfaroseinthe project and thelcontract was tegminated! Arbitration proceedings against
neorakhandlalViduut Niganltd: forrecoveryiofexpenses alreadyincunsed bylitalongwithlloss of profitsiduetoitermination ofithe
contractwessinitated The sy azavers crachrded in Marel® a022 A 2l sas recraved 1o favntr et piat Penrure in Aprii 2024
Aecordifiglysthis Companylasalecided twrecognisetheamaunt-aERs. 2.91 Creres;alreddyspentoi gccount.of ahove praject.as

under "Exceptional items” in the results oF quarter and year ended March; 2022. The award amount is subjectto realisation and-income

shall be accounted for at the time of realisation of the same from the department accordingly as the award has been challenged by other

side in Court.

During the 3rd quarter ended December, 2022, the company has written off liabilities/ provision no longer required to the tune of 67.76

lakhs which resulted increase in other income.

The carry forward Deffered Tax Asset in Bengal'KDC Housing Development amounting to Rs 2.37 lakhs has been campletely realised in
this period.

7 Effective April 1, 2019, Ind AS 116 - Leases had been applied by the Company. The application of Ind AS 116 did not have any effect on the
standalone financial results of the Company.

8 During the previous year, the Board has reassessed provisions required for doubtful debts and for security deposits with customer and
Sl P sante W Tsines for douli el el audiditing v B (IOUE] ity o Breare vovmEs sl hncerdan She asseormant aflikolybeod.of
reravery atd status of lifigations with respeclive SETOMArs, Whreas provisionapatnstsecur/ty depasits recelved have bes argted -ty e
tune of Rs. 16.75 lakhs, since the amount are disputed.

9 Considering the accumulated losses and unabsorbed depreciation (both as per Income Tax and the Books) are in excess of the mxable
income (both as per normal provisions of the Income Tax Act, 1961 and the Minimum Alternate Tax (MAT)), no provisions are required for

= far the grerter 224 wear anded March 3%, 2022 a5 well as quarter and nine months ended December 31, 2022

TrEREn R

10 The results for the quarter ended December 31, 2022 is balancing figure between the unaudited figures in respect of nine months period of
current financial year and the published financial results of six months ended September 30, 2022.
11 The Group has not received any declaration/notice/letters from its creditars certifying or indicating them as Micro Enterprises and Small
Enterprises.
For and on Behalf of the Board of Dj
o KAUSHALYA TNFRASTRUETURE
GEVELOPMENT ESHPGRATIG.‘J(_L_ID.
o e~ V&

Date: February 14, 2023 Mahesh Mehra

Place: Kolkata whole Yt hirlIt0F DIRECTOR N




H. O. : 9, Weston Street, “SIDDHA WESTON"

E-mail : barkhaagarwal@hatmail.com
www.barkhaandassociates.com

B. O. : Lohar Patty Road, Near Durga Mandir
Kishanganj - 855 108(Bihar)

EPENDENT AUDITOR'S REVIEW REPORT ON CONSOLID TED UNAUDITED

IE SE :  OBLIGAT >
TIGNS, 2815 (AS A

eview Report to The Board of Directors of Kaushalya Infrastructure Dev. Corp. Ltd.

Ne Nave revs .




4. The Statement includes the results of the entities as mentioned in Annexure 1.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards (“Ind AS”) specified under Section
133 of the Companies Act, 20 13, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. Our conclusion is not modified in respect of this matter.

For Barkha & Associates
Lharterad Accnuntanta_ <

e e ——
CA Barkha Agarwal \ffyf?m::f'."f’f
Place:Kolkata (Partier, Membership No.:-301636) —
Date: 14 February, 2023 UDIN 233016 3€ B LIFACE6T2

List of Subsidiaries and Associates

a) Subsidiaries:

Bengal KDC Housing Development Ltd

KDC Nirman Ltd (formerly known as Bengal Kaushalya Nirnan Ltd)
Kaushalya Energy Pvt Ltd

W =




KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LTD.

Regd. Office: HB - 170, Sector-I11, Salt Lake, Kolkata - 700 106

CIN-L51216WB1992PLC055629

(Rs. in Lakhs except earnings per

Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended 31st December, 2022 |
I a

—

| i il i

Profit [ (Lass)bédfore Exeeptivnal itemsShare of Profit-#{Loss}
of Associate and fax

Exceptional Items

Profit before Share of Profit/ (Loss) of Associates & tax

Share of Profit / [Loss) of Associates

Profit / (Loss) before tax

Tax Expense :

(1) Current tax

(2) Deferred tax

Total Tax Expense

2t Dol Sanalalie Tow
Other Comprehensive Ineome 3
A, Items that will not be reclassified to profit or loss

(i) Changes in fair value of equity instruments

(i1) Share of other comprehensive income of associates

(it1) Income Tax relating to items above
Total other comprehensive income or (loss) for the period
Total comprehensive income or (lass) for the period
Total comprehensive income/ (loss) attributable to -
Equity shareholders of the Parent
Non- Controlling Interest

Paid-up equity share capital (Face value * 10/- each)

Other Equity
Earnings Per Share - Basic and Diluted* (Face value * 10/- each)

[*Not Annualized)

__
F ; Al z
I i T
(19.08) 35.66 | (35.36) (18.36) (155.83) (207.78)|
) ; : - - 291.63
(19.08) 35.66 (35.36) (18.36) (155.83) 83.85
30.66 193 9.52 44.78 (3.39) 10.13
11.58 3759 (25.84) 2642 (159.22) 93.98
2.08 255 2.60 7.10 25.03 28.28
5.86 (5.11) (11.60) (9.49) (36.01) 2294
7.94 (2.56) {9.00) (2.39) (10.98) 5122
Bl TS FIEEEE SR SR TR ﬂ—i;ﬂ%:
3.64 ° 4015 (16.84) 28.81 (148.24) 42.76
0.38 37.74 (20.46) 19.72 (160.09) 2931
326 241 3.62 9.09 1185 1345
3,463.06 3.463.06 3463.06 3,463.06 3.463.06 3.463.06
463.29
0.01 0.12 (0.05) 0.08 (0.43) 0.12

FOR KAUSHALYA INFRASTRUCTURE
OFVELOPMENT CORPORATION LTD.

Mo gn P15

WHOLE TIME DIRECTOR
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, Regd.Officg: HB - 170, Scctor-111,Salt Lake Kolkata - 700 106
CIN-L51216WBI992PLC0S5629

/ Statement of Consolidated Segment Revenue, Results and Assets and Liabilitics
(Rs. in Lakhs)
P Quarter Ended Nine Months Ended | Year Ended

(Unaudited) " (Unaudited) | (Unaudited | (Unauditea) | (A

[RUCTURE
TION LTD.

P = M

FOR KAUSHALYA INFRAS
DFVELOPMENT CORPORA

Movan e L
WHOLE TIME

DIRECTOR
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-"r:":solidﬂf‘?d Financial Results InClL!LlE the results of Kaushalya Infrastructure Development Corporation Limited (the Holding Company), its

aries (viz: Azur Sc{lnr I{!)C Private Limited, Bengal KDC Housing Development Limited, KDC Nirman Limited, Kaushalyf Energy Pyri’vate

Limited)- consohda_led Financial R.esults also includes Group's share of associates (viz. Kaushalya Township Privat; Limited, Kaushalya Nirman

private Limited, Orion Abasaan Private Limited), ' ' ~

The above resulls for the Quarter and Nine Months Ended December 31, 2022 have been reveiwed by the Audit Committec at their mecting held on February 13
2021 and thereafier approved by the Board of Directors at its mecting held as of the said date ¢ e

! qubsidi

R -
The above results have been reviewed by the statutory auditors of the group
Interms of Ind AS 108 — Operating Segments, the Chief Operating Decision Maker has identified Hotel and Construction as reportable operating segments.

The company had entered into a Joint Venture for executing a contract for setting up a small hydro power project of 2 Mega Watt for Uttarakhand Jal
Vidyut Nigam Ltd. It was decided that since the Company was the lead partner and had 90% share in the contract, the entire execution was o be
carried out by the comapny. Accordingly, the Company incurred continuing oyerhead and other expenses including fixed expenses like Salaries, Other
Administration Expenses, etc. to execute the project works and charged the same to its Profit and Loss Account. However, subsequently disputes
arose in the project and the contract was terminated. Arbitration proceedings against Uttarakhand Jal Vidyut Nigam Ltd. for recovery of expenses
already incurred by it along with loss of profits due to termination of the cantract were initiated. The same were concluded in March® 2022 and award
was received in favour of the Joint Venture in April' 2022. Accordingly, the Company has decided to recognise the amount of Rs. 2.91 Crores, already
spent on account of above project, as recoverable and accounted for the same under “Earlier Years Written Off Amounts Recovered™ in the books of
accounts which is shown under "Exceptional Items” in the results of quarter and year ended March, 2022. The award amount is subject to realisation
and income shall be accounted for at the time of realisation of the same from the department accordingly as the award has been challenged by other

side in Court.
During the 3rd quarter ended December, 2022, the company has written off liab

resulted increase in other income.
The carry forward Deffered Tax Asset in Bengal KDC Housing Development amounting to Rs 2.37 lakhs has bee

ilities/ provision no longer required to the tune of 67.76 lakhs which”

n completely realised in this period.

Effective April 1, 2019, Ind AS 116 - Leases had been applied by the Company. The application of Ind AS 116 did not have any effect on the standalone

financial results of the Company. .

During the previous year, the Board has reassessed provisions required for doubtful debts an
provisions for doubtful debts amounting to Rs. (20.86) lakhs have been reversed based on the assessment of likelyhood of recovery and status of |

litigations with respective customers, whreas provision against security deposits received have been created to the tune of Rs. 16.75 lakhs, since the |

d for security deposits with customer and basis the same{

amount are disputed.




