
Regd. Office : 611, Tulsiani Chambers , Nariman Point , Mumbai – 400021 (MH) , India  
Phone : +91 22 22851303 , Fax : +91 22 22823177 , Email : investor@imecservices.in , Web : www.imecservices.in  

 

 
 

                                                                                                        

IMEC/BSE/51/2023-24 

February 14, 2024 

To,  

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Rotunda Building, Dalal Street, 

Mumbai – 400001 
 

Dear Sir/Madam,      
 

Sub: Un-audited Standalone and Consolidated Financial Results of the Company 

for the quarter and nine months ended December 31, 2023. 

In terms of Regulation 30 of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we wish to 

inform that the Board of Directors of the Company has at its Meeting held today i.e. on 

Wednesday, February 14, 2024 considered and approved the Un-audited Standalone and 

Consolidated Financial Results of the Company for the quarter and nine months ended 

December 31, 2023. 

In terms of Regulation 33 of the Listing Regulations, we are enclosing herewith the Un-

audited Standalone and Consolidated Financial Results of the Company for the quarter 

and nine months ended December 31, 2023 along with Limited Review Reports thereon 

issued by the Statutory Auditors of the Company.  

Kindly take the same on record. 
 

Thank you. 

   
 

Yours truly, 

 

For IMEC Services Limited 

 

 
 

  

Nidhi Arjariya 

Company Secretary 

M. No.: A54208 

 

Enclosed as above 

 

IMEC Services Limited 
501/B, Mahakosh House, 7/5, South Tukoganj,  
Nath Mandir Road, Indore-452001 (M.P.),India. 
Phone: +91-731-4017509, 4017510 
CIN: L74110MH1987PLC142326 
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To, 
The Board of Directors 

IMEC Services Limited 

1.. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 

IMEC Services Limited ("the Company") for the Quarter and Nine Months Ended December 31st, 
2023 ("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended. 

2. This Statement, which is responsibility of the Company's Management and approved by the 
Board of Directors, has been compiled from the related interim condensed financial statements 
which has been prepared in accordance with the recognition and measurement principles laid 

down in Accounting Standard 34 "Interim Financial Reporting" (nd AS 34), prescribed under the 
Section 133 of the Companies Act 2013 read with relevant rules issued there under and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the 

Statement based on our review. 

SCAN & Co. 
Chartered Accountants 

T:0731-4004777: +91 9753312345, M +91 9826340076 
E-mail : contact@scan.in 

INDEPENDENT AUDITOR'S REVIEW REPORT 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" specified under Section 143 (10) of the Companies Act. 2013. This 

standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit. We have not performed an audit and accordingly we do 
not express an audit opinion. 

CAN G 

4. We also performed procedures in accordance with the circular issued by SEBI under Regulation 
33 (8) of the SEBI (Listing Oblgations and Disclosure Requirements) Regulations, 2015 as 
amended to the extend applicable. 

FRA NO. 
(113054w 

5. Based on our review conducted and procedures performed as stated in paragraph 2 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement 
has not been prepared in all material respects in accordance with the recognition and 
measurement laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

ht 
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E On the basis of review and to the best of our information and according to the explanations 
given to us, we would bring to notice matters highlighted in Emphasis of Matter paragraph. 
Our conclusion is not qualified in respect of below said matters. 

Emphasis of Matter 

We draw attention to following matters: 

7. The Company has shown amount of Rs 69.35 Lacs as other advances recoverable in books which 

are outstanding for more than 365 days. As per information provided by the Management, 

discussion is going for settlement of amount and Management is of the opinion that amount will 

be recovered and therefore the Company has not made any provision on these advances. 

9 

8. During the period Company has paid for various professional fees for which detailed 

documentation is not in place and provided at time of audit depicting the weak Internal Control 

System. 

During the period Company has recorded Revenue from Service howwever detailed 

documentation as required by IND AS 18, IND AS 115 is not recognized and provided at time of 

audit as per SA 230 depicting the weak Internal Control System. 

10. During the period Hon'ble NCLT, Mumbai Bench has passed an order in CP No. 41(MB) of 2022 

dated February 10, 2023 (the certified true copy of the same was received on March 29, 2023), 

for the reduction of share capital of the Company. Pursuant to NCLT Order, the Company has 

filed requisite forms with Registrar of Companies, Mumbai, Maharashtra and which has been 

approved on 11" May, 2023 and accordingly the issued, subscribed and paid-up equity share 

capital of the Company stands reduced to Rs. 1,90,00,000/- constituting 19,00,000 fully paid-up 

Equity Share(s) of Rs. 10/- each. These equity shares of Rs.10/- each, bearing distinctive nos. 1 to 

19,00,000 which had listed and also been approved by BSE vide Notice No. 20231213-20 dated 

December 13, 2023. The trading in these equity shares of the Company have commenced from 

December 15, 2023. 

Our opinion is not qualified in respect of above said matters. 

Place: Indore 
Date: 14/02/2024 
UDIN: 24181251BKCIBU4030 

FRN No. 
(113954W) 

For SCAN & Co 
Chartered Accountants 
Firm Reg. No.113954W 

CA Neel Khandelwal 
Partner 

M. No. 181251 
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STATEMENT OF STANDALONE UNAUDITEO FINANCIAI- RESULTS FORTHE QUARTER AND NINE MONTH ENDED DECEMBER 31,2023
(Rs.ln Lacs)

Three Monthr Ended NINE MONTH ENOED Year Ended

31.12.2023 30.09.2023 31.12.2022 31.12.2021 31.12.2022 31.03.2023
SR

Particulart
Unaudited unaudited Unaudited Unaudited Unaudited Audited

34.97

0.03

151.10

2.t7
147.66

0.03

1 hcome
Revenue from Operations

Other lncome

247.57

2.22

452.53

0.08

851.67

0.94
Totallncome 35.00 Ls3.27 147.69 289.79 452.61 852.61

z EXPENSES r
(a) Purchases of stoc k-in -trade

(b) Employee benefits expenses

(c)Finance costs

(d) Depreciation and amortisation expenses

(e)Other expenses

28.06

24.9r

0.89

100.25

101.87

20.73

0.8s

76.E!

rr2.29
22.47

0.73

62.94

201.95

56.30

2.so

247.44

347.85

63.17

0.84

1.40

192.84

469.82

87.15

0.84

2.rtr
246.22

154.11 200.44Total Expenses (a to d) 198.37 518.23 606.11 u6.L7

3
Profit/(loss) from operations before exceptional ltems and tax

(1-2)
(119.11) l47.t7l (s0.68) 1228.441 (1s3.s0) 6.44

Exceptionalitems
5 Profi t/{l.ossl befo.e tax {3+41 (1ls.11) l47.L7l (s0.68) 1228.441 (1s3.50) 5.44

6 Tax€xpense:
(a)CurentTax
(b)Deferred Tax 0.02
TotalTar Expense la+b) 0.02
Net Profit/(Loss) for th€ period ($'6) (11s.11) (s0.68) 1228.441 {1s3.s0)

(8)

I
(A)

oth.r Comprchen.lve ln.ome/(loss)
Items that willnot be reclassified to profit or lors
(i) Re'measurement gains/{losses) on defined benefit plans
(ii) D€ffered Tax (Assets)/tiabilities on above

Items thatwill be r€calssified to profito.loss

l47.L7l

0.05

0.02

9
Total Comprehensive lncome for the year (comprising profit

/1055 and other comprehnsive income forthe period) (7+8)
(119.11) 147.17) (s0.58) 1228.441 (1s3.so) 6.49

l0
Paid-up equity share capilal(face value ofthe Share Rr 10/-

eachl
190.00 190.00 5,001.28 190.00

11 ReseNe excluding Revaluation Resetues (2s7.84) (4,840.69)

t2 Basic /Diluted EarninSs Per Share (Not annualised)

{11 Sasic (in Rs.)

{2) Diluted (in R5.}

l'6.27)

l.6.27)

12.48)
(2.48)

(0.10)

(0.10)

(12.02)

112.02)

(0.31)

(0.31)

0.01

0.01

III

4

7 6.42

5,001.28 5,001,28

'.-..-._-,6)



Notes to the Standalone Financial Results

1. The above Un-Audited Standalone Financial Results for the quarter and nine months ended
December 31, 2023 were reviewed by the Audit Committee at :ts meeting held on Febtuaty L4,2024
and approved by the Board of Directors at the meeting held on that date. The Statutory Auditors of
the Company have carried out limited review of these results in terms of Regulation 33 of SEBI

(Listing Obligation and Disclosure Requirements) Regulations, 2015.

2. The Company has prepared these financial results in accordance with the lndian Accounting
Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia.

3. Pursuant to the order dated February 10, 2023 (certified true copy of the same received on March

29,20231 of Hon'ble National Company l-aw Tribunal, Mumbai Bench in Company Petition No.

CP/41(MB) 2022 apToving the Scheme of Reduction of Share Capital of the Company, a Listing

application filed by the Company with BSE Limited for listing of 19,00,000 equity shares of Rs.10/-

each, bearing distinctive nos. 1 to 19,00,000 was approved by BSE vide Letter No.

DC5/AMAL/ILIR3712789/2023-24 dated June 72,2023. The Company had also received new lSlN

activation letters from the Depositories. The Corporate Action process with depositories had been

completed. For giving effect to the Reduction of Share Capital and Allotment of new equity shares of

IMEC Services Limited, a trading application was filed by the Company with BSE Limited for trading

of 19,00,000 equity shares of Rs.10/- each, bearing distinctive nos. 1to 19,00,000 which had also

been approved by BsE vide Notice No. 20231213-20 dated December 13, 2023. The trading in equity

shares ofthe Company have been commenced from December 15, 2023. The Company is in process

of making payment to the fractional shareholders as per their entitlement post reduction of the

share capital of the Company.

4. The figures of previous period/ year have been regrouped/- re-arra nged wherever necessary to
correspond with current period's classification/ disclosure.

For IMEC Services Limited

\l

o
r.ll

Raiesh Soni

Director
DIN:00574384

Place: lndore
oate:1410212024

*

-ei_



CAN & 

To, 
The Board of Directors 

IMEC Services Limited 

SCAN & Co. 
Chartered Accountants 

T:0731-4004777: +91 9753312345, M +91 9828340076 
E-mail : contact@scan.in 

INDEPENDENT AUDITORS REVIEW REPORT 

FRN No. 
l11054W) 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

IMEC Services Limited ("the Company") and its subsidiary (the Company and its subsidiary 
together referred to as "the Group") for the Quarter and Nine Months Ended December 31, 
2023 ("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended. 

2. This Statement, which is responsibility of the Company's Management and approved by the 
Board of Directors, has been compiled from the related interim consolidated financial 
statements which has been prepared in accordance with the recognition and measurement 
principles laid down in Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), 
prescribed under the Section 133 of the Companies Act 2013 read with relevant rules issued 
there under and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" specified under Section 143 (10) of the Companies Act. 2013. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly we do 

not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended to the extent applicable. 

5. Based on our review conducted and procedures performed as stated in paragraph 2 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement 
has not been prepared in all material respects in accordance with the recognition and 
measurement laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India and has not disclosed the information required to be 

ed AcCead Office: C-1510. Kailas Business Park, Vikhroli West, Mumbai, Maharashtra - 400 079 
Admin Office: 287,PU4, Behind Orbit Mal, AB Road, Indore -452001 
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11. 

disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

On the basis of review and to the best of our information and according to the explanations 

given to us, we would bring to notice matters highlighted in Emphasis of Matter paragraph. 
Our conclusion is not qualified in respect of below said matters. 

Emphasis of Matters: 

7. The Company has shown the amount of Rs 69.44 Lacs as other advances recoverable in books 
which are outstanding for more than 
(th) Tj

43.9731 0 0 51.25 1271.57 2429 Tm

(days. ) Tj

36.4421 0 0 51.25 1391.92 2429 Tm

(As ) Tj

46.7838 0 0 51.25 1465.05 2429 Tm

(per ) Tj

47.577 0 0 51.25 1553.59 2429 Tm

(information ) Tj

46.0747 0 0 51.25 1798.05 2429 Tm

(provided ) Tj

38.7274 0 0 51.25 1987.03 2429 Tm

(by ) Tj

47.924 0 0 51.25 2055.86 2429 Tm

(the ) Tj

46.626 0 0 57.5 408.77 2360 Tm

(Management, ) Tj

45.573 0 0 57.5 665.55 2360 Tm

(discussion ) Tj

35.7811 0 0 57.5 860.69 2360 Tm

(is ) Tj

43.8205 0 0 57.5 898.61 2360 Tm

(going ) Tj

42.145 0 0 57.5 1008.52 2360 Tm

(for ) Tj

49.6978 0 0 57.5 1073.28 2360 Tm

(settlement ) Tj

43.7242 0 0 57.5 1278.56 2360 Tm

(of ) Tj

47.6709 0 0 57.5 1328.5 2360 Tm

(amount ) Tj

44.7889 0 0 57.5 1480.53 2360 Tm

(and ) Tj

48.2673 0 0 57.5 1562.76 2360 Tm

(Management ) Tj

34.1547 0 0 57.5 1817.7 2360 Tm

(is ) Tj

42.4382 0 0 57.5 1857.58 2360 Tm

(of ) Tj

48.7953 0 0 57.5 1905.86 2360 Tm

(the ) Tj

45.6864 0 0 57.5 1980.54 2360 Tm

(opinion ) Tj

49.6528 0 0 50 404.86 2303 Tm

(that ) Tj

46.9593 0 0 52.5 488.5 2299 Tm

(amount ) Tj

38.1006 0 0 48.75 635.93 2299 Tm

(will ) Tj

42.2976 0 0 47.5 709.04 2299 Tm

(be ) Tj

47.0242 0 0 55 763.92 2292 Tm

(recovered ) Tj

44.0547 0 0 50 951.53 2292 Tm

(and ) Tj

49.3582 0 0 55 1026.86 2287 Tm

(therefore ) Tj

47.924 0 0 50 1205.86 2287 Tm

(the ) Tj

44.8774 0 0 55 1275.52 2282 Tm

(Company ) Tj

44.5116 0 0 48.75 1454.92 2283 Tm

(has ) Tj

45.6925 0 0 48.75 1526.92 2282 Tm

(not ) Tj

46.2614 0 0 50 1598.89 2280 Tm

(made ) Tj

44.7889 0 0 48.75 1709.53 2278 Tm

(any ) Tj

45.3113 0 0 55 1787.05 2272 Tm

(provision ) Tj

42.3459 0 0 46.25 1961.58 2275 Tm

(on ) Tj

48.7 0 0 50 2015.86 2271 Tm

(these ) Tj

-0.0161 Tc

43.75 0 0 43.75 405.54 2239 Tm

(advances. ) Tj

-0.035 Tc

39.4247 0 0 51.25 410.85 2605 Tm

(We ) Tj

44.0552 0 0 51.25 479.57 2605 Tm

(draw ) Tj

49.0174 0 0 51.25 578.48 2605 Tm

(attention ) Tj

45.9676 0 0 51.25 749.87 2605 Tm

(to ) Tj

44.1356 0 0 51.25 796.49 2605 Tm

(following ) Tj

45.1795 0 0 51.25 972.05 2605 Tm

(point: ) Tj

38.241 0 0 48.75 333.31 2101 Tm

(8. ) Tj

42.0384 0 0 55 404.79 2096 Tm

(During ) Tj

47.924 0 0 52.5 546.86 2095 Tm

(the ) Tj

45.589 0 0 55 637.05 2091 Tm

(period ) Tj

44.6038 0 0 57.5 778.52 2087 Tm

(Company ) Tj

43.7168 0 0 52.5 975.92 2087 Tm

(has ) Tj

42.3414 0 0 52.5 1065.05 2085 Tm

(paid ) Tj

43.0417 0 0 48.75 1165.51 2086 Tm

(for ) Tj

45.4796 0 0 55 1245.89 2080 Tm

(various ) Tj

47.2161 0 0 60 1405.05 2073 Tm

(professional ) Tj

47.3001 0 0 51.25 1649.46 2075 Tm

(fees ) Tj

43.9384 0 0 48.75 1753.5 2075 Tm

(for ) Tj

44.8304 0 0 52.5 1833.92 2071 Tm

(which ) Tj

48.1762 0 0 55 1970.53 2066 Tm

(detailed ) Tj

47.9303 0 0 63.75 402.53 2025 Tm

(documentation ) Tj

37.4075 0 0 51.25 683.68 2029 Tm

(is ) Tj

45.6925 0 0 53.75 722.92 2026 Tm

(not ) Tj

37.1978 0 0 50 793.68 2027 Tm

(in ) Tj

44.4559 0 0 53.75 839.05 2024 Tm

(place ) Tj

44.0547 0 0 52.5 942.53 2022 Tm

(and ) Tj

45.4684 0 0 58.75 1021.05 2016 Tm

(provided ) Tj

45.9979 0 0 51.25 1187.51 2018 Tm

(at ) Tj

46.2005 0 0 52.5 1232.87 2016 Tm

(time ) Tj

43.7242 0 0 50 1325.56 2016 Tm

(of ) Tj

47.6721 0 0 52.5 1373.5 2013 Tm

(audit ) Tj

47.2579 0 0 58.75 1476.53 2006 Tm

(depicting ) Tj

48.7953 0 0 52.5 1652.86 2007 Tm

(the ) Tj

46.5338 0 0 56.25 1723.92 2003 Tm

(weak ) Tj

47.4301 0 0 56.25 1832.65 2001 Tm

(Internal ) Tj

45.0131 0 0 55 1983.52 1998 Tm

(Control ) Tj

44.1059 0 0 55 401.18 1962 Tm

(System. ) Tj

50.5351 0 0 58.75 257.46 469 Tm

(CAN ) Tj

0 Tc

58.75 0 0 58.75 341.37 469 Tm

(C ) Tj

-0.035 Tc

36.2268 0 0 47.5 331.58 1831 Tm

(9. ) Tj

42.0384 0 0 52.5 402.79 1826 Tm

(During ) Tj

47.0527 0 0 50 552.87 1825 Tm

(the ) Tj

45.1669 0 0 53.75 650.05 1820 Tm

(period ) Tj

44.6038 0 0 56.25 799.52 1815 Tm

(Company ) Tj

43.7168 0 0 51.25 1003.92 1815 Tm

(has ) Tj

46.7736 0 0 56.25 1100.92 1809 Tm

(recorded ) Tj

45.0849 0 0 56.25 1296.77 1805 Tm

(Revenue ) Tj

44.1526 0 0 51.25 1485.49 1805 Tm

(from ) Tj

45.0835 0 0 53.75 1610.16 1800 Tm

(Service ) Tj

47.1012 0 0 56.25 1777.92 1795 Tm

(however ) Tj

48.1762 0 0 53.75 1970.53 1793 Tm

(detailed ) Tj

47.7488 0 0 65 400.53 1752 Tm

(documentation ) Tj

43.2601 0 0 50 681.54 1758 Tm

(as ) Tj

47.0215 0 0 56.25 732.92 1751 Tm

(required ) Tj

39.7741 0 0 48.75 897.03 1753 Tm

(by ) Tj

35.4548 0 0 51.25 951.74 1750 Tm

(IND ) Tj

33.1396 0 0 50 1027.93 1750 Tm

(AS ) Tj

41.4939 0 0 52.5 1085.55 1746 Tm

(18, ) Tj

34.8639 0 0 51.25 1153.74 1745 Tm

(IND ) Tj

33.9479 0 0 51.25 1227.93 1744 Tm

(AS ) Tj

44.1632 0 0 52.5 1285.45 1742 Tm

(115 ) Tj

35.7811 0 0 50 1364.69 1742 Tm

(is ) Tj

45.6925 0 0 52.5 1404.92 1739 Tm

(not ) Tj

46.4751 0 0 58.75 1476.92 1732 Tm

(recognized ) Tj

46.2574 0 0 52.5 1683.51 1733 Tm

(and ) Tj

46.3778 0 0 57.5 1765.05 1727 Tm

(provided ) Tj

47.4817 0 0 50 1936.5 1729 Tm

(at ) Tj

47.4005 0 0 52.5 1982.87 1726 Tm

(time ) Tj

45.0102 0 0 50 2078.55 1726 Tm

(of ) Tj

46.0469 0 0 51.25 400.51 1696 Tm

(audit ) Tj

40.7154 0 0 47.5 500.57 1696 Tm

(as ) Tj

45.113 0 0 50 549.05 1693 Tm

(per ) Tj

33.9277 0 0 48.75 616.37 1693 Tm

(SA ) Tj

43.2288 0 0 51.25 671.73 1690 Tm

(230 ) Tj

46.0911 0 0 56.25 747.55 1684 Tm

(depicting ) Tj

47.924 0 0 50 918.86 1685 Tm

(the ) Tj

45.0327 0 0 53.75 988.92 1681 Tm

(weak ) Tj

46.0248 0 0 53.75 1092.66 1679 Tm

(Internal ) Tj

44.6587 0 0 53.75 1239.52 1676 Tm

(Control ) Tj

45.463 0 0 52.5 1380.15 1673 Tm

(System. ) Tj

35.544 0 0 72.5001 264.83 351 Tm

(FRN ) Tj

0 Tc

72.5001 0 0 72.5001 351.64 351 Tm

(K ) Tj

-0.035 Tc

41.9471 0 0 106.2501 260.53 281 Tm

(11395 ) Tj

39.6898 0 0 51.25 346.61 1561 Tm

(10. ) Tj

41.6597 0 0 53.75 400.79 1558 Tm

(During ) Tj

47.0527 0 0 50 526.87 1557 Tm

(the ) Tj

45.1669 0 0 53.75 600.05 1553 Tm

(period ) Tj

45.1592 0 0 56.25 727.77 1548 Tm

(Hon'ble ) Tj

34.5836 0 0 53.75 878.14 1546 Tm

(NCLT, ) Tj

43.4315 0 0 55 992.79 1542 Tm

(Mumbai ) Tj

41.834 0 0 53.75 1152.8 1540 Tm

(Bench ) Tj

42.9219 0 0 51.25 1272.92 1539 Tm

(has ) Tj

46.7743 0 0 53.75 1346.05 1535 Tm

(passed ) Tj

43.481 0 0 48.75 1479.54 1536 Tm

(an ) Tj

48.2398 0 0 53.75 1536.52 1531 Tm

(order ) Tj

35.8201 0 0 47.5 1650.69 1532 Tm

(in ) Tj

34.3229 0 0 51.25 1695.63 1529 Tm

(CP ) Tj

39.9414 0 0 50 1755.16 1528 Tm

(No. ) Tj

42.2345 0 0 56.25 1827.81 1522 Tm

(41(MB) ) Tj

43.7242 0 0 47.5 1975.56 1525 Tm

(of ) Tj

44.2408 0 0 53.75 2024.72 1519 Tm

(2022 ) Tj

47.1698 0 0 53.75 398.54 1492 Tm

(dated ) Tj

45.1305 0 0 58.75 512.79 1485 Tm

(February ) Tj

43.298 0 0 50 679.48 1487 Tm

(10, ) Tj

44.2408 0 0 53.75 746.72 1483 Tm

(2023 ) Tj

46.8827 0 0 51.25 846.43 1482 Tm

((the ) Tj

46.2666 0 0 56.25 931.53 1476 Tm

(certified ) Tj

48.4211 0 0 50 1087.86 1476 Tm

(true ) Tj

43.4557 0 0 53.75 1174.56 1471 Tm

(copy ) Tj

43.7242 0 0 47.5 1269.56 1473 Tm

(of ) Tj

47.0527 0 0 51.25 1317.87 1469 Tm

(the ) Tj

46.8324 0 0 53.75 1388.32 1465 Tm

(same ) Tj

44.6082 0 0 50 1495.92 1465 Tm

(was ) Tj

46.5458 0 0 57.5 1579.92 1457 Tm

(received ) Tj

43.4046 0 0 51.25 1743.57 1458 Tm

(on ) Tj

44.355 0 0 55 1803.78 1453 Tm

(March ) Tj

43.0627 0 0 51.25 1930.73 1453 Tm

(29, ) Tj

45.2054 0 0 53.75 1998.71 1449 Tm

(2023), ) Tj

41.2483 0 0 52.5 397.53 1428 Tm

(for ) Tj

47.0527 0 0 53.75 460.87 1426 Tm

(the ) Tj

46.6688 0 0 61.25 535.92 1418 Tm

(reduction ) Tj

42.4382 0 0 53.75 719.58 1419 Tm

(of ) Tj

47.3556 0 0 55 768.31 1416 Tm

(share ) Tj

46.5032 0 0 58.75 880.53 1410 Tm

(capital ) Tj

43.7242 0 0 52.5 1012.56 1411 Tm

(of ) Tj

46.1813 0 0 52.5 1062.87 1409 Tm

(the ) Tj

44.1929 0 0 62.5 1135.53 1399 Tm

(Company. ) Tj

47.2565 0 0 61.25 1329.77 1395 Tm

(Pursuant ) Tj

47.3196 0 0 53.75 1499.87 1396 Tm

(to ) Tj

34.7576 0 0 55 1556.14 1393 Tm

(NCLT ) Tj

46.5653 0 0 57.5 1659.51 1388 Tm

(Order, ) Tj

48.7953 0 0 52.5 1790.86 1388 Tm

(the ) Tj

45.1511 0 0 61.25 1866.52 1379 Tm

(Company ) Tj

45.3065 0 0 53.75 2050.92 1380 Tm

(has ) Tj

41.54 0 0 55 396.52 1357 Tm

(filed ) Tj

46.5382 0 0 58.75 490.92 1351 Tm

(requisite ) Tj

45.2244 0 0 57.5 657.48 1348 Tm

(forms ) Tj

43.8031 0 0 55 776.92 1347 Tm

(with ) Tj

44.9877 0 0 61.25 871.77 1339 Tm

(Registrar ) Tj

43.7242 0 0 51.25 1042.56 1343 Tm

(of ) Tj

45.368 0 0 65 1094.51 1331 Tm

(Companies, ) Tj

44.5037 0 0 62.5 1317.78 1327 Tm

(Mumbai, ) Tj

48.1387 0 0 65 1493.77 1320 Tm

(Maharashtra ) Tj

44.7889 0 0 55 1738.53 1322 Tm

(and ) Tj

44.8304 0 0 56.25 1820.92 1318 Tm

(which ) Tj

44.5116 0 0 53.75 1944.92 1317 Tm

(has ) Tj

46.8558 0 0 56.25 2022.04 1313 Tm

(been ) Tj

46.4923 0 0 66.2501 396.51 1286 Tm

(approved ) Tj

41.2873 0 0 58.75 578.59 1287 Tm

(on ) Tj

51.3186 0 0 57.5 638.2 1286 Tm

(11" ) Tj

40.6825 0 0 61.25 723.8 1281 Tm

(May, ) Tj

43.7078 0 0 61.25 826.72 1278 Tm

(2023 ) Tj

44.7889 0 0 58.75 928.53 1277 Tm

(and ) Tj

45.6952 0 0 67.5001 1021.52 1267 Tm

(accordingly ) Tj

48.7953 0 0 58.75 1223.86 1269 Tm

(the ) Tj

45.6015 0 0 62.5 1300.6 1263 Tm

(issued, ) Tj

47.5374 0 0 68.7501 1437.31 1255 Tm

(subscribed ) Tj

44.7889 0 0 58.75 1646.53 1257 Tm

(and ) Tj

46.2245 0 0 63.75 1731.05 1251 Tm

(paid-up ) Tj

47.7794 0 0 62.5 1882.47 1247 Tm

(equity ) Tj

48.3851 0 0 61.25 2011.3 1245 Tm

(share ) Tj

44.857 0 0 63.75 411.55 1220 Tm

(capital ) Tj

42.4382 0 0 57.5 523.58 1222 Tm

(of ) Tj

47.924 0 0 57.5 569.86 1220 Tm

(the ) Tj

44.0565 0 0 65 641.53 1212 Tm

(Company ) Tj

47.873 0 0 62.5 819.3 1209 Tm

(stands ) Tj

47.0916 0 0 63.75 946.92 1205 Tm

(reduced ) Tj

44.6156 0 0 56.25 1102.87 1206 Tm

(to ) Tj

34.0715 0 0 58.75 1154.83 1203 Tm

(Rs. ) Tj

47.8578 0 0 71.2501 1215.32 1191 Tm

(1,90,00,000/-) Tj

48.702 0 0 68.7501 1466.51 1186 Tm

(constituting ) Tj

47.4155 0 0 66.2501 1693.34 1182 Tm

(19,00,000 ) Tj

41.3318 0 0 60 1883.53 1181 Tm

(fully ) Tj

46.9303 0 0 63.75 1974.05 1176 Tm

(paid-up ) Tj

42.0007 0 0 61.25 396.75 1155 Tm

(Equity ) Tj

44.9114 0 0 62.5 514.16 1150 Tm

(Share(s) ) Tj

41.1522 0 0 53.75 668.59 1153 Tm

(of ) Tj

34.0715 0 0 56.25 715.83 1150 Tm

(Rs. ) Tj

46.0381 0 0 56.25 776.39 1148 Tm

(10/-) Tj

46.3724 0 0 58.75 858.49 1144 Tm

(each. ) Tj

44.4236 0 0 57.5 963.6 1141 Tm

(These ) Tj

46.042 0 0 60 1077.49 1136 Tm

(equity ) Tj

47.4584 0 0 61.25 1199.31 1132 Tm

(shares ) Tj

43.7242 0 0 55 1323.56 1133 Tm

(of ) Tj

45.1401 0 0 61.25 1370.77 1127 Tm

(Rs.10/-) Tj

46.8934 0 0 58.75 1507.48 1125 Tm

(each, ) Tj

46.8233 0 0 61.25 1615.04 1120 Tm

(bearing ) Tj

47.0929 0 0 66.2501 1760.54 1112 Tm

(distinctive ) Tj

43.1176 0 0 56.25 1955.93 1114 Tm

(nos. ) Tj

0 Tc

52.5 0 0 52.5 2039.16 1114 Tm

(1 ) Tj

-0.035 Tc

45.9676 0 0 55 2070.87 1111 Tm

(to ) Tj

48.5118 0 0 62.5 403.3 1088 Tm

(19,00,000 ) Tj

43.0894 0 0 55 580.92 1089 Tm

(which ) Tj

43.0941 0 0 51.25 699.92 1088 Tm

(had ) Tj

45.1147 0 0 55 777.6 1083 Tm

(listed ) Tj

44.7889 0 0 52.5 884.53 1082 Tm

(and ) Tj

44.208 0 0 52.5 963.53 1080 Tm

(also ) Tj

45.7267 0 0 53.75 1049.04 1076 Tm

(been ) Tj

46.781 0 0 60 1148.5 1069 Tm

(approved ) Tj

37.6808 0 0 51.25 1331.03 1070 Tm

(by ) Tj

33.3257 0 0 52.5 1385.84 1068 Tm

(BSE ) Tj

44.1132 0 0 55 1460.9 1064 Tm

(vide ) Tj

44.6311 0 0 57.5 1551.18 1059 Tm

(Notice ) Tj

39.2282 0 0 52.5 1682.16 1059 Tm

(No. ) Tj

46.7356 0 0 65 1756.7 1047 Tm

(20231213-20 ) Tj

48.6594 0 0 55 2005.52 1048 Tm

(dated ) Tj

45.5439 0 0 65 394.77 1023 Tm

(December ) Tj

41.4939 0 0 53.75 594.55 1025 Tm

(13, ) Tj

43.5178 0 0 57.5 669.72 1020 Tm

(2023. ) Tj

41.5943 0 0 56.25 786.63 1017 Tm

(The ) Tj

46.9887 0 0 61.25 871.87 1011 Tm

(trading ) Tj

34.4424 0 0 52.5 1020.7 1013 Tm

(in ) Tj

48.7 0 0 60 1069.86 1005 Tm

(these ) Tj

46.4764 0 0 58.75 1187.49 1002 Tm

(equity ) Tj

47.8938 0 0 58.75 1319.3 998 Tm

(shares ) Tj

42.4382 0 0 53.75 1454.58 998 Tm

(of ) Tj

48.7953 0 0 53.75 1508.86 996 Tm

(the ) Tj

45.4247 0 0 65 1590.51 985 Tm

(Company ) Tj

47.7249 0 0 67.5001 1781.52 977 Tm

(commenced ) Tj

44.691 0 0 56.25 2021.49 978 Tm

(from ) Tj

45.8042 0 0 58.75 394.77 961 Tm

(December ) Tj

41.4939 0 0 58.75 599.55 961 Tm

(15, ) Tj

43.0396 0 0 58.75 649.73 961 Tm

(2023. ) Tj

35.7464 0 0 53.75 306.74 833 Tm

(In ) Tj

47.7519 0 0 62.5 350.91 826 Tm

(respect ) Tj

42.4382 0 0 56.25 490.58 827 Tm

(of ) Tj

46.9495 0 0 66.2501 535.5 817 Tm

(Company's ) Tj

46.3641 0 0 66.2501 745.14 811 Tm

(Subsidiary ) Tj

34.7407 0 0 60 942.83 811 Tm

(RSAL ) Tj

46.1171 0 0 58.75 1041.14 809 Tm

(Steel ) Tj

46.8572 0 0 62.5 1140.77 804 Tm

(Private ) Tj

44.2365 0 0 62.5 1277.74 800 Tm

(Limited ) Tj

41.9566 0 0 61.25 1424.49 796 Tm

((RSPL) ) Tj

41.5943 0 0 57.5 389.63 690 Tm

(The ) Tj

44.4576 0 0 62.5 469.18 683 Tm

(National ) Tj

44.3301 0 0 65 628.52 676 Tm

(Company ) Tj

37.2176 0 0 58.75 809.78 676 Tm

(Law ) Tj

44.6745 0 0 63.75 888.6 669 Tm

(Tribunal ) Tj

39.899 0 0 68.7501 1048.51 660 Tm

((""NCLT""), ) Tj

44.3688 0 0 62.5 1257.78 658 Tm

(Mumbai ) Tj

43.7553 0 0 60 1418.79 655 Tm

(Bench, ) Tj

49.4141 0 0 66.2501 1551.48 646 Tm

(admitted ) Tj

48.6236 0 0 62.5 1731.05 643 Tm

(petition ) Tj

43.9384 0 0 55 1883.5 644 Tm

(for ) Tj

47.0395 0 0 63.75 1948.59 636 Tm

(initiation ) Tj

43.7242 0 0 57.5 388.56 626 Tm

(of ) Tj

46.5696 0 0 66.2501 438.5 617 Tm

(Corporate ) Tj

44.3864 0 0 70 632.67 608 Tm

(Insolvency ) Tj

44.9136 0 0 65 834.78 605 Tm

(Process ) Tj

39.2545 0 0 65 981.52 600 65lRP"((RSPL) 5.64

47.4111 0 0 61.j

602.83 81u/(Process ) Tj

5 0 08.7953 0 0 253.

4602.83 817 Tm

(1 ) Tj

-0.03) Tj

42.4382 0 01j

.25 554.58 998 Tm

(of 4.25

46.5664 1293 70 586.67 608 Tm

(Insolvency ) Tj

44.7881 0 0 4952.5 59.92 1082 Tm

(and ) T073
39.899 0 0 68572.5 1581.52 97Bankruptnsolvency ) 143148.6236 0 0 952.5 570.51 985 deCLT""), 
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STATEMENT OF CONSOI.IDATEO UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2023

Particulars 30.09.2023 31.12.2022
Urlaudited

3r,12.2023 3L,L2.2022

Unaudited Unaudited

(Rs.ln Lacs)

Year Ended

31.03.202331.12.2023

Unaudated

Three Months Ended Nine Month Ended
5r

Continuing Operations:
1

Revenuefrom Operations

Other lncome

34.97

0.03

151.10

2.77

147.66

0.03

247.57

2.22

452.53

0.08

851.67

0.94

Totallncom€ 35.00 753.27 !47,69 289.79 452.6r 852.61
2 EXPENSES ;.

{a)Pur€hases of stock- in-trade
(b)Employee ben€fits expen ses

(clFinance costs

(d) Depreciation andamortisationexpenses

{e)Other expenses

28.06

24.91

0.89

100.2s

101.87

20.73

0.85

76.99

112.29

22.4!

0.73

62.94

2.50

247.48

347.86

63.17

0.84

1.40

192.U

469.82

87.15

0.84

2-14
286.22

TotalExpenses (a lo dl 154.11 20o,44 198.37 518.23 606.11 846.17

3
Profit/(Lost from operationr b€fore exceptlonal itahs and t.x

lrom Continuing Op€rations l1-21
(119.111 (4;.17) (s0.681 (228.44) (1s3.so) 6,44

4 Exceptionalitems
5 Profit/(Loss) beforetarfrom ContinuinS Operations (3+4) (11e.111 l'41.17l. (s0.68) 1228.441 (1s3.501 6.44

6 Tax erpentc :

{a)curent Tax

(b)Deferred Tax 0.02

fotalTax Expense (a+b) 0.02

7
Net Profit/lLossl after taxforth€ period from Continuing

(11e.111 l47.t7l (s0.68) 1228,44) (1s3.50) 6.42

8 Dircontinued Operation lrefer note 7l

Profit/(loss) for the pe.iod from discontinued operatiorls
Tax (lncome)/expense forthe period from discontinued

op€rations

(230.60) (169.82) 147.23) (s49.28) {40o.0s) (423.69)

9
Profit/lloss) lor the pe.iodfrom discontinued operations b€Io.e

exceptiona I items
(230.60) (169.82) 147.731 (549.28) (400.0s) (423.59)

10 Exceptionalitems 9.51 26-11 31.27
(230.60) l.117.70)

7.88

(s6.74)11 Prof itl(Loss) Irom discontinued operations (s49.28) (426.76) (460,96)

.224.a1112
ProIit/(to5s) lo. the period from continuinS and dlrcontinued

operations
(34e.71) (107.42) 1771.121 (580.26) (4s4.14)

0.0s

13

(A)

{B)

Other comprehensive lnaome/(lossl trom Continuing operatlons

Items that willnot be reclasrlfied to profitor loss

(i)Re measurement gaans/(losses) on defined benefit plans

(ii) Deffered Tax (Assets)/Liabilities on above

Items that will be .ecalssilied to prolit or loss

{228.44) (1s3.s0) 6.491r19.111 147.17]. {s0.68}14

Tota I comprehensive lncome toa the period ,oa continuing

operationr (comprising profit /loss and other comprehnsive

income for the periodl{7+11)

4.31

15

(B)

lA)

(xher Comprehensive lncome/(loss) Irom discontinued

Operationi
Items thatwillnot be reclassified to p.olit or loss

(i) Re'measurementSains/(losses) on deflned benetat plans

(ii)oeffered Tax {Assets)/Lia bilities o n above

Items that willbe recalssified to t or loss

1771,721 (s80.261 {4s0.23)1224.871 (107,42){349.71)

Total comprehensive lncome for the period tor discontinued

operations (comprisin8 profit /loss and other comprehnsive

income for the 10+

5,001.285,001.28 190.00 5,001.28190.00190.00Paid-up equity share capital(face value ofth€ Share Ri t0l-

(4,840.69)(2s7.84)Revaluation ReseruesReserve excludinla

0.01

0.01

(12.02)

(12.02)
{0.31}
(0.31)

(0.10)

(0.10)

(2.48)

(2.48)
'6.271
16.27)

Basic /Diluted EarninS! Per Sha.e (Not annuallsed) -Continulng

Op€ration
(1) Basic (in Rs.)

Druted in R5.

19

(0.e2)

{0.s2}

(0.8s)

(0.8s)

(0.11)

(0.11)

(28.s1)

(28.91)
le.3s)
(e.3s)

(12.14)

{12.14)

20
Basic /Diluted EarninSs Per share (Not annualisedl_

Disaontinued OPemtlon

(1) Basic (in Rs.) c\ s
12 Diluted (in Rs.

nl

o
t

v)

201.9s

66.30

17
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Notes to the Consolidated Financial Results:

1. The above Un-Audited Consolidated Financial Results for the Quarter and Nine months ended 31st
December 2023 were reviewed by the Audit Committee at its meeting held on 14th February 2024
and approved by the Board of Directors at the meeting held on that date. The Statutory Auditors of
the Company have carried out limited review of these results in terms of Regulation 33 of SEBI
(tisting Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. The Company has prepared these financial results in accordance with the lndian Accounting
Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia.

4. ln respect of Company's Subsidiary RSAL Steel Private Limited (RSPL), The National Company Law

Tribunal (""NCLT""), Mumbai Bench, admitted petition for initiation of Corporate lnsolvency Process
("ClRP") u/s 7 of lnsolvency and Bankruptcy Code,2016 ('the Code") filed by Dena Bank (since

merged with Bank of Baroda), one of the financial creditors of RSPL; vide order no. CP 2985 (lB) /
MB/ 2018 dated September 3, 2019 ("lnsolvency Commencement date"). Mr. R. K. Girdhar, lP

registration No. lBBl/lPA-003/lP-N00048/2017-18/10395 was appointed lnterim Resolution
Professional ("lRP") to manage affairs of the Company in accordance with the provision of the Code.

On 9th January,2024 NCLT has passed the order as per which the Application lA No. 1240 of 2021 in

CP(lB) 2985 of 2018 is allowed and the Resolution Plan submitted by L. G. Balakrishnan and Bros

Limited ("Resolution Applicant") is hereby approved and become effective from the date of passing

order. From gth January,2024 subject to conditions mentioned in the order RSAL will cease to be

the subsidiary of lMEc Services l-imited ("Holding Company"). RSAL business has been disclosed as

discontinued operations. Once the Resolution Plan has been implemented, RSAL Steel Private
Limited will cease to be a subsidiary of lMEc Services Limited and the Company shall not have any
control over the affairs of the subsidiary company.

3. Pursuant to the order dated February 10, 2023 (certified true copy ofthe same received on March 29,

2023) of Hon'ble National Company Law Tribunal, Mumbai Bench in Company Petition No. CP/41(MB)

2022 approving the Scheme of Reduction of Share Capital of the Company, a l-isting application filed

by the Company with BSE timited for listing of 19,00,000 equity shares of Rs.10/- each, bearing

distinctive nos. 1to 19,00,000 was approved by BSE vide Letter No. D6/AMAffVR3T /2789/2023-24
dated June L2, 2023. The Company had also received new lSlN activation letters from the

0epositories. The Corporate Action process with depositories had been completed. For giving effect

to the Reduction of Share Capital and Allotment of new equity shares of IMEC Services timited, a

trading application was filed by the Company with BSE Limited for trading of 19,00,000 equity shares

of Rs.10/- each, bearing distinctive nos. 1 to 19,00,000 which had also been approved by BSE vide

Notice No. 2023L2L3-2O dated December 13, 2023. The trading in equity shares of the Company have

been commenced from December t5,2023. The Company is in process of making payment to the
fractional shareholders as per their entitlement post reduction of the share capital of the Company.

X-"r ;
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5. As per NCLT order as mentioned in Note 3 the subsidiary company RSAL Steel Private Limited will
cease to be wholly owned subsidiary of IMEC Services Limited with effect from 9th January, 2024
subjed to condition met as per order of NCLT and therefore business pertaining to RSPL has been
disclosed as discontinued operations.

5. The figures of previous period/ year have been regrouped/ re-arranged wherever necessary to
correspond with current period's classification/ disclosure.

For IMEC Services Limited

Place:

Date:

lndore

1410212024

.,
(/)

O

Rajesh Soni

Director
DIN:00574384

t

Particulars

Three Months Ended Nine Month Ended Year Ended

3t-12-2023 30.09.2023 3t.L2.ZOZ2 3r.12.2023 ?1.t2.2022 31.03.2023

Revenue from
Operations

610.19
548.35 9 59.38

1,630.67 2,598.85 3,490.19

Other lncome 3.29 (3.40) 1.60 8.06 5.15 1,2.O9

Total Expenses 7 L4.77 1,018.21 2,188.01 3,004.03 3,925.97

Profit and loss for
the period before
tax

(230.60) (16e.82) (47 .231. (s4e.28) (40o.os) l'423.6e].

P'-"i
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844.08
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