IMEC Services Limited

!ME‘ 501/B, Mahakosh House, 7/5, South Tukoganj,
Nath Mandir Road, Indore-452001 (M.P.),India.

SERVICES LTD Phone: +91-731-4017509, 4017510
CIN: L74110MH1987PLC142326

IMEC/BSE/51/2023-24
February 14, 2024

To,
BSE Limited

Phiroze Jeejeebhoy Towers,
Rotunda Building, Dalal Street,
Mumbai — 400001

Dear Sir/Madam,

Sub: Un-audited Standalone and Consolidated Financial Results of the Company
for the quarter and nine months ended December 31, 2023.

In terms of Regulation 30 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we wish to
inform that the Board of Directors of the Company has at its Meeting held today i.e. on
Wednesday, February 14, 2024 considered and approved the Un-audited Standalone and
Consolidated Financial Results of the Company for the quarter and nine months ended
December 31, 2023.

In terms of Regulation 33 of the Listing Regulations, we are enclosing herewith the Un-
audited Standalone and Consolidated Financial Results of the Company for the quarter
and nine months ended December 31, 2023 along with Limited Review Reports thereon
issued by the Statutory Auditors of the Company.

Kindly take the same on record.

Thank you.

Yours truly,

For IMEC Services Limited
: ! Digitally signed

N Id hl by Nidhi Arjariya
. . Date: 2024.02.14
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Nidhi Arjariya

Company Secretary
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6. O_n th:obasm of review ?nd to the best of our information and according to the explanations
given to us, .we .would bring to notice matters highlighted in Emphasis of Matter paragraph.
Our conclusion is not qualified in respect of below said matters.

Emphasis of Matter

We draw attention to following matters:
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rovided by the Management,
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10. During the period Hon’ble NCLT, Mumbai Bench has passed an order in CP No. 41(MB) of 2022
dated February 10, 2023 (the certified true copy of the same was received on March 29, 2023),
for the reduction of share capital of the Company. pursuant to NCLT Order, the Company has
filed requisite forms with Registrar of Companies, Mgmbai, Maharashtra and which has been
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Our opinion is not qualified in respect of above said matters.

For SCAN & Co
Chartered Accountants
Firm Reg. No.113954W

Place: Indore
Date: 14/02/2024 Partner
UDIN: 24181251BKCIBU4030 M. No. 181251
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2023
(Rs.In Lacs)
SR Three Months Ended NINE MONTH ENDED | Year Ended
G Particulars 31.12.2023 30.09.2023 31.12.2022 | 31.12.2023| 31.12.2022| 31.03.2023
Unaudited Unaudited Unaudited | Unaudited | Unaudited Audited
imncome D — * =
Revenue from Operations 34.97 151.10 147.66 287.57 452,53 851.67
Other Income 0.03 a7 0.03 2.22 0.08 0.94
Total Income 35.00 153.27 147.69 289.79 452.61 852.61
EXPENSES :- 2
(a) Purchases of stock-in-trade 28.06 101.87 112.29 201.95 347.86 469.82
(b) Employee benefits expenses 2491 20.73 22.41 66.30 63.17 87.15
(c)Finance costs - - - - 0.84 0.84
(d) Depreciation and amortisation expenses 0.89 0.85 0.73 2.50 1.40 214
(e) Other expenses 100.25 76.99 62.94 247.48 192.84 286.22
Total Expenses (a to d) 154.11 200.44 198.37 518.23 606.11 846.17
l:-:;“ltl (Loss) from operations before exceptional items and tax (119.11) (47.17) (50.68) (228.44) (153.50) 6.44 3
Exceptional items - - " = R z 4
Profit/(Loss) before tax (3+4) (119.11) (47.17) (50.68) (228.44) (153.50) 6.44 5
Tax expense : 6
(a)Current Tax - - - -
(b)Deferred Tax - - - 0.02
Total Tax Expense (a+b) - - - - - 0.02
Net Profit/(Loss) for the period (5-6) (119.11) (47.17) (50.68) (228.44) (153.50){ 6.42 L
Other Comprehensive Income/(loss) 8
Items that will not be reclassified to profit or loss (A)
(i) Re-measurement gains/(losses) on defined benefit plans - - - - - 0.05
(i) Deffered Tax (Assets)/Liabilities on above - = - - - 0.02
Items that will be recalssified to profit or loss - (8)
Total Comprehensive Income for the year (comprising profit 9
loss and other comprehnsive income for the period) (7+8) s AT e O i [ i
Paid-up equity share capital(face value of the Share Rs 10/-| .90.00‘!‘ e 190'00,[ -~ % 00128 | = 190‘00,1, 5,001.28 | 5,001.28 J - E18nCh
ve excludine Revaluation Reserves = ! \227.04)] | Vg dasnan! J ra nan sl o 11 [ Rese
lot annualised) | 12 | Basic /Diluted Earnings Per Share |
(6.27) (2.48) (0.10)  (12.02) (0.31) 0.01 (1) Basic {in Rs.)
(6.27) (2.48) (0.10)|  (12.02) (0.31) 0.01 (2) Diluted (in Rs.)




Notes to the Standalone Financial Results

1. The above Un-Audited Standalone Financial Results for the quarter and nine months ended
December 31, 2023 were reviewed by the Audit Committee at ts meeting held on February 14, 2024
agd.anpgoued.by the Roawd of Dirpctacs at.the memeung nela orit'tnat’ aate™ I né Statutory” Additors or

the Company have carried out limited review of these results in terms of Regulation 33 of SEBI
e — - llisting Qhligation ang Disclosyre Requirements) Resulations. 2015 -

R = Tl = ettty

> Company has prepared these financial results in accordance with the Indian Accounting
ndards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant
es issued thereunder and other accounting principles generally accepted in India.

suant to the order dated February 10, 2023 (certified true copy of the same received on March

2023) of Hon'ble National Company Law Tribunal, Mumbai Bench in Company Petition No.
/41(MB) 2022 approving the Scheme of Reduction of Share Capital of the Company, a Listing
lication filed by the Company with BSE Limited for listing of 19,00,000 equity shares of Rs.10/-
h, bearing distinctive nos. 1 to 19,00,000 was approved by BSE vide Letter No.
S/AMAL/TL/R37/2789/2023-24 dated June 12, 2023. The Company had also received new ISIN
ivation letters from the Depositories. The Corporate Action process with depositories had been
npleted. For giving effect to the Reduction of Share Capital and Allotment of new equity shares of
EC Services Limited, a trading application was filed by the Company with BSE Limited for trading
19,00,000 equity shares of Rs.10/- each, bearing distinctive nos. 1 to 19,00,000 which had also
2n approved by BSE vide Notice No. 20231213-20 dated December 13, 2023. The trading in equity
ires of the Company have been commenced from December 15, 2023. The Company is in process
making payment to the fractional shareholders as per their entitlement post reduction of the
ire capital of the Company.

> figures of previous period/ year have been regrouped/ re-arranged wherever necessary to
respond with current period's classification/ disclosure.

For IMEC Services Limited

__Ponm

Rajesh Soni
: Indore Director
14/02/2024 DIN: 00574384
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10.

disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended including the manner in which it is to be disclosed, or that it
contains any material misstatement.

On the basis of review and to the best of our information and according to the explanations
given to us, we would bring to notice matters highlighted in Emphasis of Matter paragraph.
Our conclusion is not qualified in respect of below said matters.

Emphasis of Matters:

We draw attention to following point:

The Company has shown the amount of Rs 69.44 Lacs as other advances recoverable in books
which are outstanding for more than 365 days. As per information provided by the
Management, discussion is going for settlement of amount and Management is of the opinion

that amount will be recovered and therefore the Company has not made any provision on these
advances.

During the period Company has paid for various professional fees for which detailed

documentation is not in place and provided at time of audit depicting the weak Internal Control
System.

During the period Company has recorded Revenue from Service however detailed
documentation as required by IND AS 18, IND AS 115 is not recognized and provided at time of
audit as per SA 230 depicting the weak Internal Control System.

During the period Hon’ble NCLT, Mumbai Bench has passed an order in CP No. 41(MB) of 2022
dated February 10, 2023 (the certified true copy of the same was received on March 29, 2023),
for the reduction of share capital of the Company. Pursuant to NCLT Order, the Company has
filed requisite forms with Registrar of Companies, Mumbai, Maharashtra and which has been
approved on 11" May, 2023 and accordingly the issued, subscribed and paid-up equity share
capital of the Company stands reduced to Rs. 1,90,00,000/- constituting 19,00,000 fully paid-up
Equity Share(s) of Rs. 10/- each. These equity shares of Rs.10/- each, bearing distinctive nos. 1 to

19,00,000 which had listed and also been approved by BSE vide Notice No. 20231213-20 dated
December 13, 2023. The trading in these equity shares of the

Company commenced from
December 15, 2023.

In respect of Company’s Subsidiary RSAL Steel Private Limited (RSPL)-

The National Company Law Tribunal (""NCLT""), Mumbai Bench, admitted petition for initiation
of Corporate Insolvency Process (“CIRP”) u/s 7 of Insolvency and Bankruptcy Code, 2016 (“the
Code”) filed by Dena Bank (since merged with Bank of Baroda), one of the financial creditors of







: Office- 315 To 319, The Horizon, 11/5 | Mr. Rajesh Jain & Rs 84,250 | 1/03/2016- Expired
|_South Tukoganj, Indore (M.P.) Mrs.Mamta Jain | _|29/-2/2020
| Office- 611, Floor-6, , Plot-212, West | M/s Tilak Holding & Rs 40,000 | 1/04/2018- | Expired
| Wing, Tulsiani Chamber, (Free Press | Estate Developers 31/03/2021
Journal Road) , Nariman Point, Pvt. Ltd.
Mumbai 400021 (MH) |
| Mz-06 The Horizon Building, 11/5, Mr.Ajay Bamboriya Rs 5,513 | 01/07/2010- | Expired
| South Tukoganj Indore. 30/06/2016

Our conclusion is not qualified in respect of above said matters.

For SCAN & Co
Chartered Accountants
Firm Reg. No.113954W

CA Neel Khandelwal

Place: Indore Partner

Date: 14/02/2024 M. No. 181251
UDIN: 24181251BKCIBV4462
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Basic /Diluted Earnings Per Share (Not annualised) - Continuing

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2023
(Rs.In Lacs)
G Three Months Ended Nine Month Ended Year Ended
o Particulars 31.12.2023 30.09.2023 31.12.2022 | 31.12.2023| 31.12.2022| 31.03.2023
Unaudited Unaudited Unaudited | Unaudited | Unaudited Audited
Continuing Operations:
1 | Income
Revenue from Operations 34.97 151.10 147.66 287.57 452.53 851.67
Other Income 0.03 217 0.03 2.22 0.08 0.94
Total Income 35.00 153.27 147.69 289.79 452.61 852.61
2 | EXPENSES :-
(a) Purchases of stock-in-trade 28.06 101.87 112.29 201.95 347.86 469.82
(b) Employee benefits expenses 24,91 20.73 2241 66.30 63.17 87.15
(c)Finance costs - C - - 0.84 0.84
(d) Depreciation and amortisation expenses 0.89 0.85 0.73 2.50 1.40 2.14
(e) Other expenses 100.25 76.99 62.94 247.48 192.84 286.22
Total Expenses (a to d) 154.11 200.44 198.37 518.23 606.11 846.17
Profit/(Loss) from operations before exceptional items and tax -
3 lerom Cxntinalrg Ot (1:3) (119.11) (47.17) (50.68)| (228.44)| (153.50) 6.44
4 | Exceptional items - - - - - -
5 | Profit/(Loss) before tax from Continuing Operations (3+4) (119.11) (47.17) (50.68) (228.44) (153.50) 6.44
6 | Tax expense :
(a)Current Tax - s
(b)Deferred Tax - - 0.02
Total Tax Expense (a+b) - - - - - 0.02
7 Net Prf;ﬁt/[t.oss) after tax for the period from Continuing (119.11) (47.17) (50.68) (228.44) (153.50) a2
Operations
8 | Discontinued Operation (refer note 7)
Profit/(loss) for the period from discontinued operations (230.60) (169.82) (47.23) (549.28) (400.05) (423.69)
Tax (Income)/expense for the period from discontinued
operations ) ’ ) )
B Profit{[Loss.} for the period from discontinued operations before (230.60) (169.82) (47.23)| (549.28) (400.05) (423.69)
exceptional items
10 | Exceptional items - 7.88 9.51 - 26.71 37.27
| 11 | Profit/ll gsg) fram discontinued.onrrations .. (23Q.60)]__, 177701 _, (s6.74)] _, (5492R))__, (a26.28)). _, (46Q.9R)_,
12 Profit((Loss) for the period from continuing and discontinued (349.71) (224.87) (107.42) (771.72) (580.26) (454.53)
operations
" %3 TUand vonrphanraisiviancon)TrodsT irom Continuing Operations
(A) | I1tems that will not be reclassified to profit or loss
(i) Re-measurement gains/(losses) on defined benefit plans - - - - 0.0
(ii) Deffered Tax (Assets)/Liabilities on above - - - 0.02
(B) | Items that will be recalssified to profit or loss
Total Comprehensive Income for the period for continuing
14 |operations (comprising profit /loss and other comprehnsive (119.11) (47.17) (50.68) (228.44) (153.50) 6.49
income for the period) (7+11)
15 Other Comprehensive Income/(loss) from discontinued
Operations
(A) | Items that will not be reclassified to profit or loss
(i) Re-measurement gains/(losses) on defined benefit plans - - = 431
(ii) Deffered Tax (Assets)/Liabilities on above - = = =
R)| amsisnsien 4 ve recaisSnibtr o provn dr oss 1 | | 1 ] 1 . !
" TTaral.camorehensive Income for the or-izdtrid ottty ! ! [ I 1 | l 1
perations [comprising profit /loss and other comprehnsive (349.71) (224.87)] (107.42)| (777.72)| (580.26) (450.23)
or the period) (10+13) - Bl - : - | S
[Paid up ;(:mw share R‘;Ipltdi(f.l(?\hlhlt' of the Share Rs 10/ G SemEm | 5,001.28 ‘ 190.00 | 5.,001.28 ‘ 5 001.28
B - - L S |- L . .
B | - S - 1__-_ j,,,i,,, — -



Natac 715thé LonsBligatéd FinanciaTKeslilts:

1. The above Un-Audited Consolidated Financial Results for the Quarter and Nine months ended 31st
December 2023 were reviewed by the Audit Committee at its meeting held on 14" February 2024
and approved by the Board of Directors at the meeting held on that date. The Statutory Auditors of
the Company have carried out limited review of these results in terms of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

2. The Company has prepared these financial results in accordance with the Indian Accounting
Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India.

3. Pursuant to the order dated February 10, 2023 (certified true copy of the same received on March 29,
2023) of Hon'ble National Company Law Tribunal, Mumbai Bench in Company Petition No. CP/41(MB)
2022 approving the Scheme of Reduction of Share Capital of the Company, a Listing application filed
by the Company with BSE Limited for listing of 19,00,000 equity shares of Rs.10/- each, bearing
distinctive nos. 1 to 19,00,000 was approved by BSE vide Letter No. DCS/AMAL/TL/R37/2789/2023-24
dated June 12e,7@2225. TR’ COinpainy M adu 2 SBu seeemeu A SBhe " aluvdaon ' veae s o e

Depositories. The Corporate Action process with depositories had been completed. For giving effect
to the Reduction of Share Capital and Allotment of new equity shares of IMEC Services Limited, a
trading application was filed by the Company with BSE Limited for trading of 19,00,000 equity shares
of Rs.10/- each, bearing distinctive nos. 1 to 19,00,000 which had also been approved by BSE vide
Notice No. 20231213-20 dated December 13, 2023. The trading in equity shares of the Company have
been commenced from December 15, 2023. The Company is in process of making payment to the
fractional shareholders as per their entitlement post reduction of the share capital of the Company.

4. In respect of Company's Subsidiary RSAL Steel Private Limited (RSPL), The National Company Law
Tribunal (""NCLT""), Mumbai Bench, admitted petition for initiation of Corporate Insolvency Process

o -



5. As per NCLT order as mentioned in Note 3 the subsidiary company RSAL Steel Private Limited will
cease to be wholly owned subsidiary of IMEC Services Limited with effect from 9" January, 2024
subject to condition met as per order of NCLT and therefore business pertaining to RSPL has been

disclosed as discontinued operations.

[

| Three Months Ended

| Nine Month Ended —[ Year Ended:]

Particulars 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
Revenue from

Onerations 610.19 548.35 969.38 1,630.67 2,598.85 3,490.19
Other Income 3.29 (3.40) 1.60 8.06 5.13 12.09
Total Expenses 844.08 714.77 1,018.21 2,188.01 3,004.03 3,925.97
Profit and loss for

the period before (230.60) (169.82) (47.23) (549.28) (400.05) (423.69)
tax

6. The figures of previous period/ year have been regrouped/' re-arranged wherever necessary to
correspond with current period's classification/ disclosure.

For IMEC Services Limited

B
e )
N Rajesh Soni
_';x.] Director
4'; DIN: 00574384

Indore
14/02/2024

Place:
Date:
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