
 
 

 

 

 
Ref: NTL/2024-25/0061/LSD 
Date: February 14, 2025 
 
To 

The Listing Compliance Department 
M/s. BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
 
Scrip code: 532887 

The Listing Compliance Department 
M/s. National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor, Plot No. C/1, G Block,  
Bandra Kurla Complex, Bandra (E),  
Mumbai 400 051 
 
Scrip symbol: NTL 

 
Dear Sir/Madam, 
 
Sub:  Outcome of the Board Meeting held on Friday, February 14, 2025 
 
This is to inform you that pursuant to Regulations 30 and 33 of the Securities and Exchange Board 
of India (Listing obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors 
of the company at their meeting held on today i.e., February 14, 2025, has inter-alia considered and 
approved;  
 
1. The Un-audited Standalone and Consolidated Financial Results for the third Quarter ended 
December 31, 2024.  
 
2. Noted the Limited Review Report of the Statutory Auditors, M/s. RPSV AND CO., on the 
aforementioned Un-audited Standalone and Consolidated Financial Results for the third Quarter 
ended December 31, 2024. 
 
3. Appointment of CS. Ravi Prasada Reddy. Y, (FCS No. 5783, C P No. 5360), Proprietor of M/s. 
RPR & Associates, Company Secretaries, Hyderabad as Secretarial Auditor of the Company to 
conduct the Secretarial Audit of the Company for the Financial Year 2024–25  
 
4. Appointment of M/s. PVRM & Associates, (FRN: 018790S) Chartered Accountants, 
Hyderabad as Internal Auditor of the Company to conduct the Internal Audit of the Company for the 
Financial Year 2024–25.  
 
The trading window will continue to remain closed and will open 48 hours after publication of results 
for the Quarter ended December 31, 2024. 
 
Further, the details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD- 
1/P/CIR/2023/123 dated July 13, 2023 are mentioned below as Annexure-I 
 
The said Board Meeting of the Company commenced at 02.00 p.m. and concluded at 03.00 p.m. 

This is for your information and records. 
 

Thanking you, 
Yours sincerely,  
For Neueon Towers Limited 
 
 
Subrat Sahoo 
Company Secretary & GM-Legal 
 
Encl- A/a 



 
 

 

 

 
 
 
 
 

Annexure-I 
 
2. Appointment of M/s. RPR & Associates, Company Secretaries as Secretarial Auditors of 
the Company for the F.Y. 2024-25. 
 
Disclosure of information pursuant to Regulation 30 of SEBI LODR Regulations read with 
SEBI circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023 
 
S. No  Particulars  Disclosure  

 
1.  Name  M/s. RPR & Associates 
2.  Reason for Change viz., 

appointment.  
resignation, removal, 
death or  
otherwise  

Appointment as a Secretarial Auditor of the Company on 
14th February, 2025 for conducting the Secretarial Audit 
for the financial year 2024- 25  
 

3.  Date of 
appointment/cessation 
(as applicable) & terms 
of appointment  

Appointed on 14th February, 2025 to conduct the 
Secretarial Audit for the financial year 2024- 25.  
 

4.  Brief profile (in case of 
appointment)  

CS. Ravi Prasada Reddy. Y, Practicing Company 
Secretary, a Fellow Member of the Institute of Company 
Secretaries of India, New Delhi, ICSI empanelled Peer 
Reviewer, Proprietor of RPR & Associates, a fast growing 
practicing Company Secretary Firm situated in 
Hyderabad, which is providing Consultancy services in 
various fields to all the Body Corporates across India. 
  
CS. Ravi Prasada Reddy. Y has a corporate experience of 
more than a period of 25 years as a Company Secretary 
in various diversified organizations with specific hands on 
experience in Company Law, Secretarial & NBFC 
Compliances. Presently CS. Ravi Prasada Reddy. Y is a 
Secretarial Auditor for various listed and unlisted public 
Companies.  
 

5.  Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director)  

Not Applicable  
 

 
 
 
 
 
 
 
 
 



 
 

 

 

 
 
 
 
3. Appointment of PVRM & Associates Chartered Accountants as Internal Auditor of the 
Company for the F.Y. 2024-25. 
 
Disclosure of information pursuant to Regulation 30 of SEBI LODR Regulations read with 
SEBI circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023 
 
 
S. No  Particulars  Disclosure  

 
1.  Name  M/s. PVRM & Associates 
2.  Reason for Change viz., 

appointment.  
resignation, removal, 
death or  
otherwise  

Appointment as an Internal Auditor of the Company on 
14th February, 2025 for conducting the Internal Audit for 
the financial year 2024- 25  
 

3.  Date of 
appointment/cessation 
(as applicable) & terms 
of appointment  

Appointed on 14th February, 2025 to conduct the Internal 
Audit for the financial year 2024- 25.  
 

4.  Brief profile (in case of 
appointment)  

CA PV Ramana Murthy is the partner of PVRM & 
Associates.   
 
CA PV Ramana Murthy is a founder of the firm. He is a 
post graduate and a fellow member of Institute of 
Chartered Accountants of India with more than 50 years 
standing in the profession. 
 
He was the Managing Director of Aryaman Financial 
Services Limited, a SEBI registered Category-I Merchant 
Banker which has done many issues and was ranked no. 
1 by the Prime rank for continuous 3 years in success. 
He has a core merchant banking experience and 
responsible for launch of IPOs and Further Issues of 
many reputed groups in Pan India. He has wide 
experience in the field of Manufacturing, Management, 
Strategic Advisory, Funds raising (both Equity and debt), 
M&A, Private equity and placements, Audit & Accounts, 
Finance & Corporate Finance. He has an in-dept 
knowledge of IBC, 2016 & matter related to DRT, OTS 
settlement, Disaster Management, etc. and all other 
matters in corporate sector. He worked with many 
reputed corporates such as Modi’s Group, Birla Group, 
Sunflag, DLF, etc and Infrastructure Companies. 
 

5.  Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director)  

Not Applicable  
 

 
************* 



OFFICE: H. No. 8-3-319/8/6A/7, Flat No. 7, 

R P s V & co lind Floor, Ruby Apartments, Saradi Studio Lane, 
- - 

Sarswati Nagar,Padala Ramareddy Colony, 

INDIA Chartered Accountants  Yellareddyguda, Hyderabad - 500 073, T.S. 
Ph. +91-9866661166, +91-99493 60159. 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of NEUEON 

TOWERS LIMITED Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Neueon Towers Limited 

Hyderabad 

We have reviewed the accompanying statement of standalone unaudited financial results of M/s Neueon 

Towers Limited (“the Company undergone CIRP Process™) for the quarter ended December 31st, 2024, 

prepared by the management pursuant to Regulation 33 of the SEBI (Listing obligations and Disclosurc 
requirements) Regulations, 2015, (“SEBI LODR”) as amended. This statement is the responsibility of the 

Company’s Management and has been approved by its Board of Directors.” 

This statement, prepared by the Company’s Management and approved by the Board of Directors has been 

prepared in accordance with the recognition and measurement principles of Ind AS 34 — “Interim 

Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013 and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on these financial statements 
based on our review. 

The company was under resolution process till October 23, 2024. The Hon’ble NCLT has approved the 

Resolution Plan submitted by 4 consortium led by M/s Preca Solutions India Private Limited (hereinafter 

referred 1o as “Resolution Applicant”) vide its Order vide IA (IBC) (Plan) 17/2024 in CP(IB) 

No.679/7/HDB/2018 dated October 23, 2024 (“Approval Order”). The Resolution Applicant has then formed 

an SPV namely “PRECA Structures Private Limited” for implementation of the approved resolution plan 

The resolution plan is thus binding on all stakeholders. The new Board of Directors has been reconstructed to 

manage the alfairs of the company on November 6, 2024. 

Our responsibility is to express a conelusion on these financial statements based on our review. We conducted 

our review in accordance with Standard on Review Engagement (SRE) 2410 — “Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity” issued by ICAI 

A review of financial resulls consists of making inquiries, primarily of Company personnel, and applying 
analytical procedures to financial data. A review is substantially less in scope than an audit and does not 

provide absolute assurance 

We belicve that our review provides a reasonable basis for our qualified opinion. Based on our review for 

the quarter ended December 31st, 2024, we have updated the status accordingly. 

4. Basis for Qualified Conclusion 

We draw attention to the following matters forming the basis for our qualified conclusion: /;4’5 
7 

w. msvca com 
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A. Non-Conduct of Asset Impairment Test (Ind AS 36 — Impairment of Assets) 

As per Ind AS 36, an entity is required to test for impairment whenever there are indicators that an asset’s 
carrying amount may not b recoverable. 

The Company has not performed an impairment test on its property, plant & equipment (PPE), investments, 
and other financial assets, despite: 

o The Company's significant accumulated losses and negative net worth 

o Certain assets being non-operational or underutilized 

In the absence of an independent fair valuation or impairment study, we are unable to determine whether the 
carrying amounts of assets are recoverable or require impairment adjustments. 

B. Implementation of Resolution Plan — Financial and Operational Creditors 

As per the approved Resolution Plan, the Company has settled its Financial Creditors & Operational 
creditors’ dues in accordance with the agreed terms. 

Half of the financial creditors' & Operational Creditors resolution amount has been disbursed, with the 
remaining amount to be settled as per the plan. 

The Company’s financial stability depends on the successful implementation of the remaining financial 
creditor payments and adherence to the resolution plan schedule. 

Our conclusion on the statement is not modified in respect of these matters, but we emphasize 

that these issues require continued management oversight. 

5. Qualificd Conclusion 

Based on our review, conducted above, nothing has come to our attention that leads us to believe that 

the accompanying statement, prepared in accordance with aforesaid Indian Accounting Standards and 

other accounting principles generally accepted in India, has not disclosed the information to be 
disclosed in terms of Regulation 33 of listing regulations, including the manner in which it is to be 

disclosed or that it contains any material misstatement. 

For RPSV AND CO, 

Chartered Accountants, 

FRN: 00131518 

Nt Mo N6z - 
(M Murali Krishna) 

Partner 

Membership No: 238030 
UDINNO: 252220 20P2mML0 K 
Place: Hyderabad 
Dated: 14" February*2025° 



NEUEON TOWERS LIMITED 
Red. Office: Survey No. 321, Turkala Khanapur Village Hathnoora Mandal, Sangareddy Distic, Telangana-502296. 

Extract of Standalone Unaudited Financlal Results for the Quarter and Nine Months ended December 31, 2024. (sdn ki) 
g 
o Partatzcs uarterended ine Mot ended vearEnded 

Sibecan S050p20 Sibecas | ibecas | sivecss S1marzs 
n Audited) | (Un Audited) | n auited) | (un Audited) | (Un Audied) | (udied) 

T income 
3 Resenue fom aperations n \u 1) 5o s sn 
1) othe ncome 1000 o w0 10800 o 
[roa income. [ i [0 0 =] [ 

2 |opomses 
) Costof mateits consumm 
) Purchase o tockin- Traie 

) Changes innenories of finished goods,workn pogyess and stk ade 
) Eployee benetits xpenes. 5% 1756 

nw s oo oo 
1) teprecaton nd amortsaton experse 2ran 220100 L] 700 100063 940201 
o) ther expenses 15100 o wn s B non 
[otat expenses 25035 | amaw|  gmias) Taa76n Tosnm 

[P before exceptiona e & s (12) s (3563 asson| o) (03639 (06977 
xceptonat 

4 |profoss betore s (235630 eassoa| ) (069 ©30977) 
5 [roxexpenses 

o) cument Tax 
) oeteried s 
) xcessProvision ofDefered a i eateryears witen off 

[Totat TaxExpenses - - 
© ot praiatr o (05) ) (29030 Casson| (o s69) t036977) 
7 {Oter comprehensive come (et of taxes) 

Total comprehensive income as per nd A5 6+7) Csnm) (239639) asson| (00| 05639 036977) 
& Tots Comprehensiv income 
9 [proftfor the eriod atutbutabl t: 

) Cauity bolderso the Company ) (2560 wason| v 1639 w3977 
61 o Cantrotin et 

10 | tota comprehensive income /(L5 for the yea atubutableto 
0ty ol he Company ) (29620 passon| (700639 fo0977) 
6 o Contoting ntrests 

11 {Paldup aqutyshre capitlFace vl Rs.1 each (Face Value Upto iov-24- sosmas s s sesaas 
10/ whas s 

12 ot swoosor | (moos ) (15336600) 
12| armings por shae ot Rs. 1/-eac) vefoe exrsornarytems) not 

annuatised) 
i ) (as) o) (1) (03] 
oiuiea . - ) R I— 24 t637) 

Notes: 
3 The Company adopted ndian Accounting SLandas (1d A) fiom Apil 1, 2015, and acordinglyth above financil et hav been prepared i 3ccondance st e ecoppiion and wezsuiement 

princples id dam i the I AS 34 e Foancil Reporting” prescibed der secton 133 of he Companies At 2013, read with he leant uies sued theie under and ofher accounting 
incple general ccepted n ndia. This s ot fecuRed i any i ences i Statement of i Lo a et previous GAAP o the N Months ended 315t December, 2004 

2 The Company prinvrly engagee i the manufacturing an tding of stet and sielproduct, i he coneat of nd A 108, s consered 153 inge segent n e above diclosres 

3 Sice the company s undes rsollion process Tl 231 Oct 2024 and hence inancil v prepard on g concrn bass. The 1on bl NCLT 1 appioved e Resalon an s by 3 

Comstiuns e by PRECA Soltions inia Prate tmied heinater el fo 75 Resoltion Applicant) vl Order v 1A (1) P} 1712070 i ) o 679/ 7/MO0{3018 daed 2340 0t 004 

(“ApprovstOnder), The Reslution Applcan s the o an SPY ety “PRECA SttucuresPriale e fo inplementation of he appoved iesouion plan The esoltion plan s s biding 
o alltallholders. The s Board of ictors hs b econsituled f manage ffais o the company 061 Nov 2024 

1 the Company s subsiny o Dighech Busies Syt inied 
5 The above esuls have b teviwed and ecommendeit by he Dieclorof e Company al the eetig ek on 1418 febsary, 2074 
& he Sttutony Ao of the Company have e out limed Revies of the Stanlone Financil el o h e eded 31122074 complace il fegation 22 of the S0 (g 
Oblgation and Dclosue Requibe ) Regultim, 2015 xcept the sbsdian accounts 

7 The e esults i e laed on Websie s neeon 

for Towers Uited 

sueen ravacon 
Managing Director 
(DIN -01910430) 

Place: Hyderabad 
Date: 14.02.2025 



OFFICE: H. No. 8-3-319/8/6A/7, Flat No. 7, 
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- Sarswati Nagar,Padala Ramareddy Colony, 

Chartered Accountants  Yellareddyguda, Hyderabad - 500 073, .S 
Ph. +91-9866661166, +91-99493 60159 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
N?SUEON TOWERS LIMITED Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Neueon Towers Limited 
Hyderabad 

1. We have reviewed the accompanying Statement of Unaudited Consolidated financial Results (‘the 

statement’ ) of NEUEON TOWERS LIMITED (“the Parent™) and its subsidiary ( “the Group™) , and its share of 
the net profit/(loss) after tax for the quarter ended 31% December, 2024 (“the Statement”), submitted by the 

Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

2. This Statement is the responsibility of the Company’s Management and has been approved by the Board of 

Directors. It has been prepared in accordance with the recognition and measurement principles laid down in 

Ind AS 34 — Interim Financial Reporting, prescribed under Section 133 of the Companies Act, 2013, read 

with the relevant rules issued thereunder, and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on these financial statements based on our review. 

3. The Parent company was under Corporate Insolvency resolution process (CIRP) until October 23, 2024. The 

Hon’ble NCLT has approved the Resolution Plan submitted by a consortium led by M/s Preca Solutions 

India Private Limited (hereinafter referred to as “Resolution Applicant”) vide its Order vide IA (IBC) 

(Plan) 17/2024 in CP(IB) No.679/7/HDB/2018 dated October 23, 2024 (“Approval Order”). The Resolution 

Applicant has then formed a SPV namely “PRECA Structures Private Limited” for implementation of the 

approved resolution plan. The resolution plan is thus binding on all stakeholders. The new Board of Directors 

assumed Control of the Company on November 6, 2024. 

4. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity> issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting marters and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. p Q//S‘V\\\\ 

// ',}//fi%\)“w.rpsvca.com 
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5. The Statement includes the results of the following entities: 

Parent Company 

Neueon Towers Limited 

Subsidiary Company 

Digitech Systems Private Limited 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of the review reports of the branch auditors and other auditors referred to in paragraph 7 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting principles generally accepted in India, has disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

We draw attention to the following matters forming the basis for our qualificd conclusion 

A. Non-Conduct of Asset Impairment Test (Ind AS 36 — Impairment of Assets) 

« As per Ind AS 36, an entity is required to test for impairment whenever there are indicators that an 

asset’s carrying amount may not be recoverable. 

«  The Company has not performed an impairment test on its property, plant & equipment (PPE), 

investments, and other financial assets, despite: 

« The Company's significant accumulated losses and negative net worth. Certain assets being non- 

operational or underutilized. 

+  Inthe absence of an independent fair valuation or impairment study, we are unable to determine whether 

the carrying amounts of assets are recoverable or require impairment adjustments. 

B. Investment in Unquoted Equities (Ind AS 109 — Financial Instruments) 

The parent Company had made investment in its subsidiary amounting to Rs.13,993.47 Lakhs since 2007 has 

been carry forward at cost, Ilowever, the current fair valuc of these investments has not been ascertained by the 

management, no valuation study has been conducted to assess potential impairment, Consequently, 

recoverahility of this investment is uncertain. 



7. We did not review the financial results of the subsidiary, which reflects total assets of Rs. 16,983.11 Lakhs as 

of December 31, 2024 and a net loss after tax Nil. These are based on un-audited financial statements received 

by the management and have not been reviewed by us, Our conclusion, insofar as it rclatcs to the amounts and 

disclosures included in respect of the subsidiary, is based solely on Management report. 

8. We take no responsibility for the accuracy or completeness of these subsidiary financial statements and 

express no separate opinion on them. 

Based on our review, conducted above, nothing has come to our attention that leads us to believe that the 

accompanying statement, prepared in accordance with aforesaid Indian Accounting Standards and other 

accounting principles generally accepted in India, has not disclosed the information to be disclosed in terms of 

Regulation 33 of listing regulations, including the manner in which it is to be disclosed or that it contains any 

material misstatement 

For RPSV AND CO., 

Chartered Accountants, 

FRN: 00131518 

Lr Mosel ) vis 
(M Murali Krishna) 

Partner 

Membership No: 238030 

UDINNQ: S 232030 8BmMepBLLiz2( 

Place: Hyderabad 
Date: 14" February’2025
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