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February 14, 2025

To To

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Fort, Mumbai — 400 001 Bandra (E), Mumbai — 400 051

Scrip Code : 509079 Scrip Symbol : GUFICBIO

Subject: Outcome of the Board of Directors Meeting held on Friday, February 14, 2025

Dear Sir/Madam,

Pursuant to Regulation 30 read with Part A of Schedule Il of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’), we wish to inform that the
Board of Directors of the Company at its meeting held today, i.e. February 14, 2025, has, inter-alia,
considered and approved the following matters:

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter
and nine months ended December 31, 2024 along with the Limited Review Report thereon in
terms of provisions of Regulation 33 of SEBI Listing Regulations. The copy of the same is
enclosed herewith.

2. Amendments to the “Policy on Material Subsidiaries”, “Policy on Preservation and Archival of
documents” and “Code of Conduct for Directors and Senior Management Personnel” to align
it with the recent amendments specified in the SEBI (Listing Obligations and Disclosure
Requirements) (Third Amendment) Regulations, 2024.

The above-mentioned Financial Results and policies shall be available on the website of the
Company at www.gufic.com. This shall be treated as compliance as per Regulation 46 of the
SEBI Listing Regulations.
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The meeting of the Board of Directors commenced at 3:14 p.m. and concluded at 4:11 p.m.

Kindly take the same on your record.
Thanking You,
Yours truly,

For Gufic Biosciences Limited

A Dty snes
Date:
Shahis® s
Ami Shah
Company Secretary & Compliance Officer
Membership No. A39579

Encl.: As above
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(Rs. In Lakhs except EPS)
dited dalone and Co olida ateme 0 a alR 0 e Qua a 0 ded D b 0
Standalone Consolidated
Quarter Ended Nine Months Ended | Year ended Quarter Ended Nine Months Ended | Year ended
S Particulars 3-Doc24 | 30-Gep-24 | 31-Dec:23 | 34.Dec24 | 31-Dec23 | 3Mar-24 | 31-Dec24 | 30-5ep-24 | 34.Dec:23 | 31-Dec24 | 31.Dec:23 | H-Mar24
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1 Income
a |Revenua from op 20,779.39 | 2041799 | 20177.79| 61,478,586 | 61,167.22 | 80,666.57 | 20,779.39 | 20,417.99 | 20,177.79 | 61,478.58 | 61,167.22| 80,666.57
b |Other income 186.36 11.38 42.36 323.20 129.58 217.72 186.38 11.38 42.3 323.20 129.58 217.72
Total Income 20,965.75 | 20,429.37 | 20,220.15| 61,801.78 [ 61,296.80 | 8088429 | 20,965.75 | 20,429.37 | 20,220.45| 61,801.78 | 61,296.80 | 80,884.29
2 Expenses
a_|Costof materials consumed 735869 | 7,337.04 | 720249 22,128.86 | 24,859.63 | 3312595 | 735869 7,337.04 | 720249 22,128.86 | 24,85963 | 33,125.95
b |Purchase of stock-in-trade 1,554.95 | 1,656.99 1,199.80 | 445654 [ 4,371.98 580609 | 1554.95| 1,656.99| 1,199.80| 4,456.54 | 4,371.98 5,806.09
¢ [Changes in inventories of finished goods, work-in-progress and slock-in-rade 502.92 46242 1,041.25| 1,917.95 896.39 57.48 502.92 46242 1041.25| 1,917.95 896.39 57.48
d |Employee benefits expense 339577 | 300366 | 3,08037| 9,14761| 800230 1096263 3239577 3,00366( 3,06037| 914761 8,00230| 10,962.63
e [Finance cost 490.91 517,86 317.87 | 147118 1,471.25|  1,535.99 49091 517.86 31787 | 147148 1,171.25[  1,535.99
{ |Depreciation and amortisation expense 461,81 429.79 aa47| 132241 126751 170172 461.82 429.79 41417| 132212 126751 170172
g [Other expenses 457274 | 400548 | 3938.41| 1290271 11,87249| 16127.28| 457484 400628 3938.41| 1299567 11,87249| 1612728
Total Expenses 18,337.79 | 17,500.24 | 17,264.36 | 53,436.96 | 52,441.55| 69,317.14 [ 18,339.70 | 17,504.04 | 17,264.36 | 53,439.93 | 52,441.55| 69,317.14
3 Total Profit before exceptional items and lax (1-2) 262796 | 292613 | 295579 6,364.82| 885525| 11,57.15| 262605 292533| 295579| B,361.85| 885525 11,567.15
4 Exceptional items - - - - - - . - - - - -
5 Total Profit Before Tax 262796 | 292643 | 295579 | 8,364.82| 885525 11567.45| 2,626.05| 292533| 295579 8,361.85| B,85525| 11,567.15
(] Tax expense
Current tax 395.00 750.00 72000 | 1,845.00 | 2,110.00 2,840.00 395.00 750.00 72000 | 1,84500| 2,110.00 2,640.00
Deferred tax 300.54 (1.48) 10.31 323.95 339.24 316.54 300.54 (1.47) 10.31 32393 339.24 316.54
Short/(Excess) tax provision of earlier years - - (0.23) - (202.95)  (202.95) - - (0.23) - (20295)]  (202.95)
Total Tax Expenses 695.54 748,52 73008 | 2,468.95| 224620 295360 695,54 748,53 73008 | 216893 | 224629 | 2,953.60
7 Net Profit for the period from continuing operations 193242 | 2,171761| 222571 | 6,19587| 660896 8613.55| 103051 217680 | 2,22571| 619292| 6,60896| 8,613.59
Less: Share of Profit / {Loss) transferred to Minorily Interest = % , - 2 " (0.01) (0.06) ‘ (0.08) % .
8 Total Profit for perlod 193242 | 247761 2,22571| 6,19587| 6,608.96| B,613.55| 193052 2,76.86| 222571| 6,193.00| 660896| 8,613.55
9 Other Comprehensive Income (OCI)
ltems that will not be reclassified to Profit or Loss - - - - - (63.97) - - - - - (53.97),
Less: Income tax relating to items that will not be reclassified to Profit or Loss - . £ e - = 13.58 . - - o : 1358
Other Comprehensive Income / Loss (net of taxes) : - = 5 = (40.39) e = = " « (40.39)
10 Total Comprehensive Income 193242 2477.64] 222571  6,19587) 6,608.86] 8,573.47| 4,930.52] 2176.46[ 2,22571[ 6193.00]  6,60896  8,573.17
11 Othe Equity Reserves 52,253.28 52,253.28,
12 Details of Equity Share Capital
Paid-up equity shara capital 100278 | 100278 | 100278 100278| 100278 1.00278| 100278| 100278 100278 100278| 1.00278| 1,00278
Face value of equity share capilal (Rs.) 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1,00 1.00
13 Earning per equity share
; |Basic eamings per share from continuing and discontinued op 193 217 223 6.18 6.75 8.74 1.93 247 223 6.18 675 8.74
ji|Dikled seurings par shere. from continuing and discontinued operstions 193 217 223 618 675 B.74 193 247 22 6.18 675 0,74
Notes:

1. The above financial results have been prepared in accordance wih the Companies (Indian Accounting Standards), Rules, 2015 (Ind AS) as amended, prescribed under section 133 of Companies Act, 2013, read with rules issued

thereunder.

2. The above results for the quarter ended December 31, 2024 have been reviewed by the Audit Committee and approved by the Board of Direclors at their meetings held on February 14, 2025.The Statutory Audilors have carried out

limiled review of the resulls for quarter and nine months ended December 31, 2024,

3. The Company's business activity falls within a single operaling segment .. Pharmaceuticals.

4 The Company has incorporated Gufic UK Limited ("GUL") in Uniled Kingdom on March 15, 2022, Gufic Ireland Limited ("GIL") in Ireland on March 02, 2023, Veira Life FZE ("VLF") in Dubai, UAE on March 25, 2024 and Gufic Prime
Privale Limited (“GPPL"} in India on November 18, 2023, with the intention of making GUL, GIL and VLF its Wholly Owned Subsidiaries and GPPL as its Subsidiary Company. As of December 31, 2024, neither investment have been
made in GIL and VLF nor they have begun their business operations. Consequently, there was no need to consolidate the accounts of GIL and VLF wilh the Company. However, lhe Company has invested in GUL on September 13,

2023 and in GPPL on April 25, 2024 by subscribing lo its shares. Consequently, the consolidated financial resulls for the quarter and nine months ended December 31, 2024, have been prepared by the Company considering the

financials of GUL and GPPL.

5 The equity shares and basic/diluted earnings per share for the comparative period (quarter and period ended December 31, 2023) has been presented in accordance with Ind AS - 33-Earning per share.

6 Previous year/quarlers figures have been regrouped/reclassified, wherever necessary.

FOR GUFIC BIOSCIENCES LIMITED

PRANAV J. CHOKSI
CEO & WHOLE TIME DIRECTOR
DIN : 00001731

PLACE : MUMBAI
DATE : 1410212025
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Limited Review Report on the Standalone Unaudited Quarterly Financial Results of the Company

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Gufic Biosciences Limited

1)

2)

3)

4)

Place: Mumbai

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
Gufic Biosciences Limited (the "Company") for the quarter ended and nine months ended 31
December 2024 (the "Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit, and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For Mittal Agarwal & Company
Chartered Accountants
(Firm Registration No. 131025W)

WT- L
Piyush Agarwal

Partner

Dated: 14/02/2025 Membership No. 135505
UDIN: 2.¢)2CCcOCRMELAD 249 ¢

Regd. Office: 404, Madhu Industrial Estate, Mogra Cross Road, Near Apollo Chambers, Andheri (E),
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Limited Review Report on the Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Gufic Biosciences Limited

1) We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Gufic Biosciences Limited and its subsidiary (the Parent and its subsidiary together referred to
as "the Group") for the quarter and nine months ended 31 December 2024 (the "Statement")
attached herewith, being submitted by the Parent pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations").

2) This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4) We also performed procedures in accordance with the Circular No. CIR/CFD/CMDL/44/20 19
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

5) The Statement includes the result of the entities:

Name of the Entity Relationship
Gufic UK Limited Wholly Owned Subsidiary
Gufic Prime Private Limited Subsidiary
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6) Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Mittal Agarwal & Company
Chartered Accountants
(Firm Registration No. 131025W)

()“(Ev o
Piyush Agarwal

Place: Mumbai Partner
Dated: 14/02/2025 Membership No. 135505
UDIN: y¢7) 2

CCOCBMELLPC309
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