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Review Report
To the Board of Directors of M/s. CHADHA PAPERS LTD.
We have reviewed the accompanying statement of Unaudited Standalone financial results of Chadha

Papers Limited (the 'Company') for the Quarter ended 315 December 2024 and year to date from
1% April 2024 to 31% December 2024 (the “statement”) attached herewith, being submitted Dy the
Company pursuant to the requirement of Regulation 33 of the Securities Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended (the “Listing
Regulations”).

The Company’s management is responsible for the preparation of the statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (Ind-AS 34), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The statement has
been approved by the Company’s Board of Directors. Our responsibility is to express a conclusion on
the statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind-AS prescribed under Section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For DH AN A & Associates
Chartered Accountants
Firm registration No-: 510525C

-~

—
Arun Khandelia
Partner

Membership No. 089125

Place: New Delhi
Date: 14-Feb-2024

UDIN: 25089125BMIMPW3740
407, South Ex Plaza-1l, South Extension, Part-2, New Delhi-110049. India

+9111 4607 6490 | info@dhanaassociatescom | www.dhanaassociatescom | Agra | Dimapur | Guwahati
Peer Review Certificate No, 015317, Dated: 12-May-2023
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REGD. OFFICE :- CHADHA ESTATE, NAINITAL ROAD, BILASPUR, RAMPUR, UTTAR PRADESH- 244921 (UP)
CIN: L21012UP1990PLC011878

Mobile No.91053-88000

Email: chadhapapersitd@gmail.com

Website:- www.chadhapapers.com

Statement of Standalone Financial Results for the Quarter ended 31st December, 2024

(RS. IN LAKHS)

STANDALONE
NS‘.,. PARTICULARS - Three Months Ended Nine Months Ended Year En;lefl
1.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 Income
a) Revenue from Operations 14,494.20 8,237.13 17,440.47 38,365.94 43,875.30 60,931.79
b) Other Income 73.97 85.09 94.21 226.73 228.69 463.55
Total Income (a + b) 14,568.17 8,322.22 17,534.68 38,592.67 44,103.99 61,395.34
r J Expenses
a) Cost of materials consumed 9,384.05 5.667.18 849244 24,005.00 24,997 .81 35475.61
b)  Changes in Inventories of Finised Goods, work in progress 59.89 (1,153.30) 411.64 (748.14) (1,086.54) (1,104.52)
c) Employee benefits expense 449.61 429.89 408.72 1,295.31 1,174.82 1,616.63
d)  Finance Costs 315.84 244.61 2,581.19 802.13 3,278.64 2,670.11
e) Depreciation 197.76 22453 239.55 556.82 703.82 961.47
n Other expenses:
(i) Power and Fuel 2,687.88 2,149.17 281176 8,285.26 7.363.68 10,834.04
(ii) Others 1,739.81 545.30 1,478.39 4,015.67 3.875.32 5B868.45
Total Expenses 14,834.84 8,107.38 16,423.70 38,212.05 40,307.54 56,321.79
3 Profit before Exceptional and Extraordinary Items and Tax (1-2) (266.67) 214.84 1,110.98 380.62 3,796.45 5,073.55
4 Exceptional Items -
5 Profit before Extraordinary Items and Tax (3-4) (266.67) 214.84 1,110.98 380.62 3,796.45 5,073.55
6 Extraordinary ltems - - - -
7 Profit before Tax (5-6) (266.67) 214.84 1,110.98 380.62 3.796.45 5,073.55
8 Tax Expenses (50.64) 86.95 297.96 150.37 988.37 1,344.91
(i) Current Tax (5.30) 19.14 878.79 13431 1,662.53 1,859.07
(ii) MAT Credit reversed - - - -
(iii) Income Tax privious years - 2346 23.46 11.05
(iv) Deferred Tax (45.34) 4435 (580.82) (7.40) (674.16) (525.21)
9 Profit/(Loss) for the period from Continuing Operations (7-8) (216.03)} 127.89 813.02 230.25 2,808.08 3.728.64
10 Profit/(Loss) for the period from Discontinuing Operations - - -
11 Tax Expenses of Discontinuing Operations
12 Profit/(Loss) for the period from Discontinuing Operations (After Tax) - - -
13 Profit/(Loss) for the period (9+12) (216.03)] 127.89 B813.02 230.25 2,808.08 3.728.64
14 Other Comprehensive Income (OCI) {0.32]] (0.34) - (0.99) - (1.33)
i) a) Re-measurement Gain/(Loss) on Defined Benefit Plans (0.44) (0.45) (1.33) - (1.78)
b) Income tax relating to Items that will not be reclassified to profit or loss 0.12 0.11 0.34 0.45
ii) a) Investments in Equity Instruments carried at Fair Value - - - i
b) Income tax relating to Items that will be reclassified to profit or loss - - - < = =
15 Total Comprehensive Income for the period (13+14) (216.35) 127.55 813.02 229.26 2,808.08 3,727.31
16 Paid up Equity Share Capital (face value of Rs. 10/- each) 1,020.40 1,020.40 1,020.40 1,020.40 1,020.40 1,020.40
17 Other equity 4,836.45
18 Earning per equity share (of Rs. 10 each) (not annualised)
a) Basic (InRs) (2.12) 1.25 797 2.26 27.52 36.54
b) Diluted (In Rs) (212) 1.25 7.97 2.26 27.52 36.54

Notes:

1 The above financial results have been reviewed by the Audit Committee and have been approved by the Board of Directors in their respective meetings held on Feb 14, 2025

The above standalone financial results for the quarter ended 31st December, 2024 have been reviewed by the Statutory Auditors as required under Regulation 33 of the SEBI

(Listing Obligation and Disclosure Requirements) Regulation 2015.

3 As the Company has a single reportable segment, the segment wise disclosure requirement of Ind AS 108 on operating segment is not applicable to it.

4 Financial Results for this period have been prepared and presented in accordance with the recognition and measurement principles of Ind AS-34"Interim Investment in impact

5
6

Pla

of dis Financial Reporting”.

The figures for the previous periods have been regrouped / rearranged, wherever necessary.

Lease pertaining to part of factory land at Bilaspur (Rampur) where the paper manufacturing unit is located, has expired, The said land belonging to promoters and the family
members was on lease for 3 period of 30 years since 1991. The management is abreast of the matter and in process of getting the lease renewed. The company has not received
any communication from the lessor(s) for eviction thereof and, therefore, there is no material implication on the operations of the company.

ce: Delhi

Date:14.02.2025

For and on behalf of Board of Directors of
Chadha Papers Limited

Chadha Papers Limited

e
Whole Time Director

Amanbir Singh Sethi
Whole Time Directors
DIN No:-01015203
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Review Report
To the Board of Directors Of M/s. CHADHA PAPERS LTD.

1. We have reviewed the accompanying statement of Unaudited Consolidated

Financial Results of Chadha Papers Limited (the 'Parent') and its subsidiary (the
parent and its subsidiary together referred to as ‘the group’) for the Quarter ended
31% December 2024 and the consolidated year to date results for the period 1%
April 2024 to 31% December 2024 (the “Statement”), being submitted by the
Parent Company pursuant to the requirement of Regulation 33 of the Securities
Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulations, 2015 as amended (the “Listing Regulations”).

. This Statement, which is the responsibility of the Parent’s management and
approved by the Parent’s board of directors on 14 February, 2025 has been
prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind-AS 34),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on these financial statements based on our
review.

. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion. v

We also performed procedures in accordance with the Circular no.
CIR/CFD/CMD1/44/2019 Dated March 29, 2019 issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended to the extent

applicable.
407, South Ex Plaza-Il, South Extension, Part-2, New Delhi-110049. India
i

+9111 4607 6490 | info@dhanaassociates.com | www.dhanaassociatescom | Agra | Dimapur | Guwahat
Peer Review Certificate No. 015317, Dated: 12-May-2023



4. The Statement includes the results of the following entities: Manorama Paper Mills
Limited (Subsidiary).

5. We did not review the interim financial statements /financial information /financial
results of its subsidiary company included in the consolidated unaudited interim
financial statements/ financial information/ financial results of the entities included
in the Group, whose results reflect total revenues of Rs. Nil and total net profit /
(loss) after tax of Rs. Nil and total comprehensive income/ loss of Rs. Nil for the
quarter ended 31/12/2024, and cash flows (net) of Rs. Nil for _the period from
01/04/2024 to 31/12/2024, as considered in the respective consolidated unaud.ited
interim financial statements/ financial information/ financial results of the entities
included in the Group. The interim financial statements/ financial information'/
financial results have not been audited by us, these financial statements/ financial
information / financial results are unaudited and have been furnished to us by the
management and our opinion on consolidated financial results, to the extent have
been derived from the information furnished by the management of the company.
According to the information and explanations given to us by the Management,
these interim financial statements / financial information / financial results are not
material to the Group. Our conclusion on the Statement is not modified in respect
of the above matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
specified under section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For DHA N A & Associates
Chartered Accountants
Firm registration No-: 510525C

-_"___.—-—-'-'-__

Arun Khandelia
Partner
Membership No. 089125

Place: New Delhi
Date: 14-Feb-2024

UDIN: 25089125BMIJMPV1720



CHADHA PAPERS LIMITED
REGD. OFFICE :- CHADHA ESTATE. NAINITAL ROAD, BILASPUR, RAMPUR, UTTAR PRADESH- 244921 (UP)
CIN: L21012UP1990PLCO11878
Mobile N0.91053-88000
Email: chadhapapersitd@gmail.com
Website:- www.chadhapapers.com

Statement of Consolidated Financial Results for the Quarter ended 31st December, 2024

(RS. IN LAKHS)
CONSOLIDATED
l:;: PARTICULARS Three Months Eudm'j — Nine I.-|nnths Ended Year Ended
p 31.12.2024 30,09.2024 31.12,2023 31.12.2024 | 31.12.2023 31.03.2024
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Audited
1 Income
a) Revenue from Operations 14,494.20 8,237.13 1744047 | 3836594 | 4387530 60,931.79
b) Other Income 73.97 85.09 94.21 226.73 228.69 463.55
Total Income (a + b) 14,568.17 8,322.22 17,534.68 38,592.67 44,103.99 61,395.34
Z Expenses
a) Cost of materials consumed 9,384.05 5.667.18 8.492.44 24,005.00 24,997.81 35,475.61
b) Changes in Inventories of Finised Goods, workin progress 59.89 (1.153.30) 411.64 (748.14) (1,086.54) (1,104.52)
c) Employee benefits expense 449.61 429.89 408.72 129531 1.174.82 1,616.63
d) Finance Costs 315.84 244.61 2,581.19 802.13 3,278.64 2,670.11
¢) Depreciation 197.76 22453 23955 556.82 703.82 961.47
f) Other expenses:
(i) Power and Fuel 2,687.88 2,149.17 281176 8,285.26 7.363.68 10,8634.04
(ii) Others 1,739.81 545.30 1,478.39 4.015.67 3,875.32 5,917.08
Total Expenses 14,834.84 8,107.38 16,423.70 38,212.05 40,307.54 56,37042
3 Profit before Exceptional and Extraordinary Items and Tax (1-2) [266.67) 214.84 1,110.98 380.62 3,796.45 5,024.92
4 Exceptional Items - - - .
5 Profit before Extraordinary Items and Tax (3-4) (266.67) 214.84 1,110.98 380.62 3,796.45 5.,024.92
6 Extraordinary Items - - - -
T Profit before Tax (5-6) (266.67) 214.84 1,110.98 380.62 3.796.45 5,024.92
8 Tax Expenses (50.64) 86.95 297.96 150.37 988.37 1,344.91
(i) Current Tax (5.30) 19.14 878.79 13431 1,662.53 1,859.07
(ii) MAT Credit reversed . - - - -
(iii) Income Tax privious years - 23.46 - 23.46 11.05
(iv) Deferred Tax [45.34) 4435 (580.82) (7.40) [674.16) (525.21)
9 Profit/(Loss) for the period from Continuing Operations (7-8) (216.03) 127.89 813.02 230.25 2,808.08 3,680.01
10 Profit/(Loss) for the period from Discontinuing Operations - - - - - -
11 Tax Expenses of Discontinuing Operations - -
12 Profit/(Loss) for the period from Discontinuing Operations (After Tax - - - - - -
13 Profit/(Loss) for the period (9+12) (216.03) 127.89 813.02 230.25 2,808.08 3.680.01
14 Other Comprehensive Income (0CI) (0.32) (0.34) - (0.99) - (1.33)
i) a) Re-measurement Gain/(Loss) on Defined Benefit Plans (0.44) (0.45) (1.33) - (1.78)
b} Income tax relating to Items that will not be reclassified to profit or loss 0.12 0.11 0.34 - 0.45
ii) a) Investments in Equity Instruments carried at Fair Value = 2 - -
b) Income tax relating to Items that will be reclassified to profit or loss - - - - - -
15 Total Comprehensive Income for the period (13+14) (216.35) 127.55 813.02 229.26 2,808.08 3.678.68
Profit for lhe period attributable to:
Owners of the Comoanv (216.03) 127.89 813.02 230.25 2,808.08 3,680.01
Non-controlling Interest - - - - - (0.04)
Other comprehensive Income/(Loss) attributable to:
Owners of the Comoanv (0.32) (0.34) - (0.99) - (1.33)
Non-controlling Interest . . - - - -
Total comprehensive Income/ (Loss) attlibutable to:
Owners of the Comoanv (216.35) 127.55 B13.02 229.26 2,808.08 3,678.68
Non-controlling Interest . - - - = (0.04)
16 Paid up Equity Share Capital (face value of Rs. 10/- each) 1,020.40 1,020.40 1,020.40 1,020.40 1,020.40 1,020.40
17 Other Equity 4,824.99
18 Earning per equity share (of Rs. 10 each) (not annualised)
a) Basic(InRs) 2 1.25 797 2.26 27.52 36.06
b) Diluted (In Rs.) 2) 1.25 7.97 2.26 27.52 36.06

Notes:
The above financial results have been reviewed by the Audit Committee and have been approved by the Board of Directors in their respective meetings held on Feb 14,2025
i 2 The above consolidated financial results for the quarter ended 31st December,2024 have been reviewed by the Statutory Auditors as required under Regulation 33 of the SEBI
< (Listing Obligation and Disclosure Requirements) Regulation 2015.

Chadha Papers Limited

e

Whole Time Director




As the Company has a single reportable segment, the segment wise disclosure requirement of Ind AS 108 on operating segment is not applicable to it

Financial Results for this period have been prepared and presented in accordance with the recognition and measurement principles of Ind AS-34"Interim Investment in impact of
dis Financial Reporting™.

The figures for the previous periods have been regrouped / rearranged, wherever necessary.

Lease pertaining to part of factory land at Bilaspur (Rampur) where the
members was on lease for 3 period of 30 years since 1991, The mana,
any communication from the lessor(s) for eviction thereof and, there

Paper manufacturing unit is located, has expired, The said land belonging to promoters and the family
gement s abreast of the matter and in process of getting the lease renewed. The company has not received
fore, there is no material implication on the operations of the company.

The company has only one wholly-owned non-material subsidiary company. During the three months ended 31.12.2024, the subsidiary company did not have any operations.
Therefore, the financial information of subsidiary Co has not been included in the consolidated financial results. The use of the previous quarter's financial information does not
have any material impact on the financial position or financial performance of the consolidated entity.

For and on behalf of Board of Directors of

Chadha Papers Limited
Chadha Papers Limited
Amanbir Singh Sethi
—_— Whole Time Directors
gy DIN No:-01015203
Date:14.02.2025

ole Time Director



(B). STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE,
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.- Not Applicable

(C). FORMAT FOR OISCLOSING OUTSTANDING DEFAULT ON LOANS ANO DEBT SECURITIES. -There is
no default on loans and debt securities during the Quarter ended December 31,2024.

(D). FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly
filings l.e., 2nd and 4th quarter).-Not Applicable

(E). STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED
OPINION) SUBMITTED ALONG-WITH ANNUAL

AUDITED FINANCIAL RESULTS (Standalone and Consolidated separately) (applicable only for Annual
Filing i.e., 4th quarter)-Not Applicable

Chadha Papers Limited

(3 ey
hole Time Director



