INDUSTRIAL ENTERPRISES LTD

Regd. & Admn. Office : Focal Point, Ludhiana - 141 010 (INDIA)
Phgnes 0091-161-2672590 to 91, 5064200 Fax : 0091-161-2674072, 5083213
E-mail : nilldh@owmnahar.com, Website : www.owmnahar.com

NIEL:SCY:2026: , 14" February, 2026
BSE Limited ' " National Stock Exchange of India Ltd.
Floor 25, P ) Towers, J Exchange Plaza, Bandra - Kurla Complex,
Dalal Street, Fort, MUMBAI — 400 001 Bandra (East), MUMBAI - 400 051

Scrip Code: 519136 ' Securities Symbo! - NAHARINDUS

Sub: Outcome of Board Meeting held on 14.02.2026
Dear Sir,

Pursuant to Regulation 30 of SEBI (Listing Obllgat|ons and Disclosure Reguirements)
Reguiations, 2015, we wish to inform you that the Board of Directors of the conipany in its
meeting held today i.e. 14.02.2026 has approved the Un-audited Financial Results (Standalone
& Consolidated) for the Quarter and Nine months ended on 31¥ December, 2025. A copy of the
Un-audited Financial Results (both Standalone & Consolidated) and Limited Review Report{s)
issued by M/s. K.R. Aggarwal & Assoaates, Chartered Accountants, Statutory Auditors of the
company, are enclosed herewith.

The }30ard-meeting was commenced at 3:30 P.M. and concluded at 4,30 P.M.

You are requested to display the same on the Notice Board / Website of the Exchange for the
information of public as well as members of the Exchange.

Thanking you, :
Yours faithfutly, r
For NAHAR INDUSTRIAL ENTERPRISES LIMIT,

MUKESH Rt s s
MURESH So0p  SOOD - Disimeniis
{Company Secretary & Cohﬁpliance Offic
ICSI Membership No. F3625
Encl: as above
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INDUSTRIAL ENTERPRISES LTD.

‘Regd. & Admn-Office . Focal Point, Ludhiana - 141 010. (INDIA)
Phones : 0091-161-2872590 to 91, 5064200 Fax : 0091-161-2674072, 5083213
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STATEMENT OF STANDALONE UNV-AUDITED F|_NANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31ST DEC. 2025
: ' (Amount Rs. In Lacs)

§1. No. Particulars i - 3 months Preceding 3 | Corresponding |9 months ended | Corresponding| Previous Year
‘ ended months ended 3 months 31.12.2025 9months  |ended 31.03.2025
31.12,2025 30.09.2025 ended ended
. 1 31.‘!2.2024 B 31.12.2024
(Un-Audited} | {(Un-Audlited) | {(Un-Audited) (Un-Audited) | (Un-Audited) {Audited)
1 Income From Operatio‘né T _ ) . o
a) Net Salesﬂlncome from Operations 33835.46 3391857 4276217 108518.34 113582.95 152488.47
b) Other Operating Income ' 185,40 104.04 203.68 380.79 401.52 519.93
Total Income from operations (a+b) 3402086 34023.51 42965.85| 106887.13 113994.47 153008.40
Other income . 1783.80] 485719 1637.06 80?4.06 3206.41 506121
. ITotal Income: 35814.66 38880.70 44602.91 114971.13 117200.88 156069.71
2 [Expenses
a) Cost of Materials consumed 17666.73 17432.24| 22586.03 53464.68 _59;47.9@3 88{58.’94
fo)] Purchasg of stock-in-trade 703.54 638.77 2.04 22!]9.2‘-17 ) 179.é6 ) 682.18|
3’;03'3233 Zi::nsj?o\’cin;tr?rtlfasdg finished goods, works-in- 815.28 2602.42 2415.07 825155 5981.79 (2931.27)
d) Employee benefils expense 4625,03 4723,65 482168 13937.60 13287.34 18175.40
éﬁrFInance Cosis _ 1070.22 982,32 1007.?0: ) 3310.42 3098.4? 450595
) Depreciation and amortisation expense 1247.79 1268.67 1343.62| 360848 342525 4761.73
al waer & Fuel 35963.98 4371.89 5112.42 11936.81 15150,97 19326.14
hy Other Expenses 5121.96 4566.18 632428 14374,25 16181.97 22150.11
. Total Expanses (a to h} 34864.53 36606.14 4371271 111193.00 116563.67 155209.16
3 ::::fgf::’ from operations before exceptional 950.13 227456 890.20 377843 £37.21 2860.55
4 - |Exceptional tems - - - - - -
5 CSR expenses Us 135 of Companies Act, 2013 - 7’8.00 105.00 78.00 205.00 205.00
6  |Profitf{Loss) from ordinary activities hefore tax 950.13 2196.56 785.20 3700.13 | 43221 2655.55
7  |Taxexpense (including Deferred tax etc.) . .3‘5'61 321 B2 301.61 841.84 30%.81 608.35‘
8 |NetProfit/{Loss) from ordinary activities after tax 584.52 1875.04 483.59 2858.29 130.80 2047.20
9 |Extracrdinary fems . . C - - - - - -
10 |Net Profit /{Loss) for the periad ‘ 584,52 1875,04 483.58 " 2858.29 130.60 2047.20
11 |Other Comprehensive Incame {nét of tax) 0.93 (1.00} (LO{I‘) . 0t 0.92 130,60
12 |Total Comprehensive Income . 585,45 1874.04 482.55 2858.70 131.52 ‘ ‘21‘7‘7,‘80
13 | ﬁ;‘:e‘;p aquity share capiial (Face Value Rs. 10/- per 4320.56 432055 4320.56 | 4320.58 4320.56 4320.56
14 _Other Equlity (excluding Revaluation rest_arve) as shown 93923 68
in the Audited Baiance sheet of the previous year \
18 (i} (Ega’gizﬁ,;ﬁ;’dfj“m {before cxtraordinary iters) 1.35 a3 142 6.62 0.30 474
15 (i) faagzggfl;[ifardihare (et exraordinary et 1.35 434 142 6.62 0.20 474

N
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STANDALONE SEGMENTWISE REVENUE; RESULTS AND CAPITAL EMPLOYED

{Amaunt Rs. In Lags}

SI. No. Particuiars 3 months Preceding 3 Corr:espa'nding 9 months énded | Corresponding| Previous Year
ended months ended 3 months 31.12.2025 9 months  |ended 31.03.2025
31.12.2025 30.09.2025 ended ended
- . 31.12.2024 _ 31.12.2024 _
(Un-Audited) | (Un-Audited} | (Un-Audited) {Un-Audited) { {Un-Audited) {Audited)
1 |Segment Revenue | : ‘
2) Textile 2947710 2773343 3734548 89027.14 98299.82 13263244
b) Sugar 4447 65 514075 5504.87]  17527.99 15412.18, 20345.65(
¢) Others 21.60 4430) 0.71 o2 16z 3.00
Total 33946.36 43918.57| 42851,04 106629,34 113713.60 152981.18
Less: Infer Segment Revenue 110.90 - 88.87 113.00 120,65 492,71
Net Salesfincome from Operations 33835.46 33918.57 42762,17) 106516.34 11359295 152468.47
2 |gegment Results ‘ ' ) ) )
Profit/{Loss) before interest & tax from each segment
2! Textle 1211.74| (1358.00)]. 1116,18 B2.24 118895 2730.74
|b) Sugar 297.96 948 25 284.16 2209.12 142767 2841.83
c) Others . 510,65 3667.72 497.58 4797.19 1119.02 1874.93
~ Total 2020.35 3256.88 1897.90 7088.55 3735.64 7456.50
Less: Finance Costs 1070.22 982.32 1007.70 3310.42 3098.43 4595.25
| Total Profiti{Loss) before tax .‘3_50.13' 22?’4.56 890.20 377843 | 63r.21 2860.55
3 |Segment Assets ‘ I )
) Taxtile 116116.66 108606.29 116289.74/ 115116.68 118289.74 115828.70
bj Sugar B755.87 6468,63 7974.16 6755.67 7974.16 16369.74
o) Othar (unaliacable) 55461.29 54033.53 4495211 5646129 4495211 46215.83
Total 178333:62]  169308.45 169216.01 178333.62 169216.01 178414.27
4 |segment Liabilities ) ' '
a) Texiile 4277380 87774.18 4453923 - 4277380 44539.23 4267470
k) Sugar 3636.49 2867.09] 4568.04 3636.48 4568.04 11262.02
&) Other (unallacable) 2743.03 2705.09 216224 2743.03 2162.24 243,82
Total 7 49153.32 43347.18) 5128951 4915332 51269.51 56480.54
5  |capital Employed T ‘ ]
(Segment assels - Segment Liabilities) . . ‘
a) Texdila 72342.86 71032.11) 74750.51 73342 86 7175081 73154,00
) Sugar 3118.18 3601,54 3408.12 2119.18 3406.12 510772
@) Other {unallgcable) 53718.26 51327.62 427B2.87 53718.26 _42789.67 43672.01
Total 128180.30)  125961.27): 11794650 129150.30 117946.50) 12193373
. ' ff;ﬁ’; Quntinued to Page No. 3
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INDUSTRIAL ENTERPRISES LTD

‘Regd. & Admn: Oche Focal Point, Ludhiana - 141 010, {INDIA}
Phones : 0091-181-2672590 to 91, 5064200 Fax : 0081-161-2674072; 5083213
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Notes:

1; The above financial results were reviewed by the Audit Committee of Directors on 14th Feburary, 2026 and thereaiter approved and taken on record by the

Board of Directors at its mesting held on 14th Feburary, 2026,

2. The financial results have been prepared in aecordance with the recognition and measurement principles of the Indian Accounting Standards (Ind ASY) as

notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified under Section 133 of the Companies Act, 2013 (the Act),

and other accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI

{listing Obligaticns and Disclosure Requirements) Regulations, 2015 {as amended), including relevant circulars issusd by the SEBI from time to time.

3..0n November 21, 2025, The Government of India has consolidated 29 existing labour legisiations into unified framework comprising four fabour codes,
namely the code on wages, 2019; the code on sodial security, 2020; the industrial Relations code. 2020 and the Occupational Safety, Health and working
sonditions code, 2020 {collectively referred to as the 'Codes”). The Ministry of Labour & Employment has published draft Gentral Rules and FAGs to enable
assessmeni of the financial impact arising from changes in regulations, The incremental impact of these changes assessed by the Company on the basis of the
information available Is included in emplovee benefits expenses. The Company continues to monitor the devslopments partaining %o Labour codes and will

evaluats impact if any on the measuremeant of liability pertaining to employee benafits.,

4. Previaus period's figures have been regrouped / rearranged wherever considered necessary.

5. The financial results have baen subjected to limited review by Statutory Auditors of the company.

Place; Ludhiana
Dated 14th Feburary, 2676

FOR NAHAR tNDUSTRrﬁE

My
7 ‘C* ’s)

T}

N
Navdeep Shariia) ~f
Director \k‘*’\gmﬂ :)"/'I/
DIN: 00454285 "’"»m—-»-ﬂ'.-f '

[ERPRISES LIMITED
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KR AGGARWAL& Assocmes

Chartered Accountants L L o . INDIA
‘ ,SCO 549,‘3 {4th Floor), Sutlej Tower, h . T : ' © Mobile: +91 97800 19361
Cemetary Road,Near Fountain Chowk, - , e .-, +9198151 57180

Ludh_iana,(Punjab}-14100_1 o : a o o e-M_ailr:ca.krag’garwal@gmair.com

IN DEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIIVI STANDALONE . F
o FINANCIAL RESULTS

To . _ . : : S
~ The Board of Directors o - -
© . Nahar Industrial Enterprises Limited

1: We have reviewed the accompanying statement of Unaudited Standalone Financial ResuItS“of :
. NAHAR INDUSTRIAL ENTERPRISES LIMITED {“the company”) for the Quarter and nine months
: ended 31 December, 2025 (“the statement”) being submitted by the company pursuant to
the "requirements of Regulatlon .33 of the SEBI (Listing Obligations and Dlsclosure_

' "\Requlrements) Regulatlons, 2015 as amended ("the Llstlng Regulatlons N

2, This statement, whlch is the respon5|b|]|ty ofthe Company 5 Management and approved bythe.

“Company’s Board of Directors, has been prepared in accordance with the recognition and

measurement principles. laid down in the Indian Accounting Standard 34 “Interim Financial

Reporting” (“Ind AS 34”) prescrlbed under section 133 of the Companies Act, 2013, read with

~* relevant rules issued. thereunder and other accountlng prmcrples generallv accepted in India.’
Our responsnblhty is to express a conclusmn onthe Statement based on our review.

3, We conducted our review of the statement in accordance with the Standard on Review
' Engagement (SRE) 2410 “Rewew of interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of maklng inquiries, prlmarlly of company 5
ipersonnel respon5|ble for fmanaal and accounting matters, and applying analytlcal and other
rewew procedures A review is substantially less in. scope than an ‘audit conducted in
O accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
~ 2013 and consequently does not enable us to obtain assurance that we would become aware -
of all mgmﬂcant matters that might be |dent|f|ed inan audlt Accordlngiy, we do not express an
audlt opinion. C :

4 Based on our review conducted as above nothmg has come to our attention that causes us to
_believe that the accompanymg Statement prepared in ‘accordance with the recogmtlon and
measurement. principles laid down in the aforesaid Indian Accountmg Standard and other
accountmg prmc:ples generally accepted in India, has not dlsciosed the |nformat|on reqmred to




. KR AcGARWAL& AsSOCIATES i1

“ .+ Chartered Accountants .~ | | INDIA
'SCO 549/3 (4th Floor), Sutle] Tower, - - o _ Mobile: +91 9780019361
. Cemetary Road,Near Fountain Chowk, . : o - 7. 4519815167180
Ludhiana (Punjab) - 141001 Lo o e-Mail:ca.kraggarwal@gmail.com

Requwements) Regulatmns, 2015 as amended mcludmg the manner in WhICh |t is.to be

_disclosed, ‘or that it contalns any material misstatement.
For K R AGGARWAL & ASSOCIATES
“Chartered Accountants

-‘Fy"lacé'Ludhiana' g o _ ‘ VwekAneja
Date: 14t February, 2026 . = : o - (Partner) -
UDIN 26 gqu,mqug@gﬂmgg*g L T Membershlp No. 544757
13;".
|
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STATEMENT OF CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOE THE QUARTER.AND NINE MONTHS PERIOD ENDED 31ST DEG. 2025

. . : (Amount Rs. In Lacs)
8l. No. Particulars 3 months Preceding 3 | Corresponding |9 months ended|{ Corresponding] Previous Year
ended maenths ended 3 months 31.12.2025 Smonths [|ended 31.03.2025
31.12.2025 30.09.2025 ended ended
I | 31122024 ‘ 1. 31.12.2004 ]
- {Un-Audited) [ {Un-Audited) {Un-Audited) {Un-Audited) {(Un-Aucdited) {Audited)
1 Income From Operations ‘ ‘ |
a) Net Sales/Income from Opsrations ' 33836.46 33918 71  azreatr 10651634 11350295 152488.47)
b) Othar Operaling Income 185.40 ' 104.94 203,68 380.79 401.52 519.93
Total Income from operations {a+h) 34020.86)  34023.51 42965.85 106897.13( 11359447 153008.40
Other Incomea 175_3.29 4828.38 1637.06 ?7-/'93.53 . 3206.41 475959
Total Income 38774.15 38651.87 44602.91 114600.66)  117200.88] 157767.99
Z  |Expenses _ - ’
a) Cost of Materials consumed 17666.73 17432.24 22596.03 53464.68 5024798 88468.94
b} Purchase of stock-in-trade 703.54 638.77{ 92.04 - 2209.21 179.98 862.16
¢} Changes in inventories of finished goods, works-in- | o ) )
progress and stockin-trade 815.28 260242 2415.07 §281.55 5981.79 (2?31.2?)
d) Employeg beneﬂts expense 4825,03 _4'723.65 _ 482155 " 13937.60 13257.34 18175.40
&) Finance Costs _1 070.2_2 _ '98_2.32 ' 100_7.32‘ 3310.42 3098.05 4395.95)
f) Depreciation and amortisation expense T297.79 1268.57 1343.62] 3598.48 3425.25 4761 73
g) Pawer & Fuel ' 3563.99 4371.89 "5112.42 11és§.a1 15150.97 19326.14
h) Other Expenses 5121.96 4586.18 6336.83 1#3?4.25 ’ 16204.90) 22150.11
Total Expenses {ato h) 3486453 36606.14 43724.58 111193.00 11657622 15520916
3 Proﬁﬂ(Loes] from operations hefore tax 908,67 | 2045.73 878.03 349766 | 62466 | 2558.83
4 |Share of profit(loss) of associate ) "56.07] 1,88 (11.42) 8578 4384 | 4842
5 Profiti(Loss) from operations before exceptional 965.69 2047.62 866.61 358342 868,50 | 2607 .25
 litems & tax L ) ) )
% |Excepfional Items - - ) - - - ] -
7 |{C8R expenses ws 134 of Companies Act, 2013 - 78,00 105,00 78,00 205,00 205.00
8  |ProfitiLoss) from ordinary activities before tax 965.69 1969.82 761.81 4805.42 463,50 240225
9 |Tax expense tncluding Delerred tax ete,) 386.57 a2066 20818 | 868,25 245.2 553.43
10 |Net ProfitiLoss) from ordinary activities after tax §79.12 1648.96 463.43 263719 218.27 1848.82
11 |Extraardinary llams ' ' ' - - - - ] - -
12 |Net Profit /{Loss) for the period 579.12 164896 | 483.43 263719 21827 184882
13 |Other Comprehensive Incorﬁe (net of tax) . 0.83 ‘(1.00) ) (1.04)] 0.41) 0.92 130.60
14 |Total Gomprehensive Income 580.05 1647.96 462,39 2837.60 219,18 1979.42
15 SP:::;‘)JP edulty share capltal (Faca Value Rs. 10/ per 4320,56 432058 432056 | 432056 4320.56 | 4320.56
16 |Other Equity (excluding Revaluation reserve) as shown in ' ‘
the' Audited Balance sheet of the previcus year 9469316
170 Eamgngsv Per §hare {before axtraordinary items) 1.34 332 1.07 610 0.51 4.8
(Basic/Diluted): ) )
4o |EarNings Per Share (after extraordinary items) ] 7,
17{ii} (BaticiDilitad) 1.34 . 3.82 1.07 6.10 - 081 4.28
FOR NAHAR INDUS ERPRISES LIMITED
Navdeep Shari
Place: Lucthiang Dirastor

Dated: 14th Feburary, 2026

DIN: 00454285

. Continued to Pagé No. 5
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INDUSTRIAL ENTERPRISES LTD.
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CCNSOLIDATED SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

H-IH

(Amount Rs. In Lacs)

SI. No. Particulars 3 months - Preceding 3 | Gorresponding [ months ended | Corresponding] Previous Year
' ended months ended 3 months 31.12.2025 Smonths  |ended 31.03.2025
31,12,2025 30.09.2025 ended endled
. J 31.12.2024 31.12.2024
_ {Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) {Audited)
1 |Segment Revenue : . 1
a) Textile 2047710 27733.43 8734548 8002714 [ 98299.52 132632.44
h) Sugar 4447 66 6140.75 5504.87} 17527.99 15412.16 20345.65
c) Others 21.60 44.39 0,71 74,21 162 3.09|
Total 33946.36 33918.57 42851.04} 106629.34 113713.60 152581.18
Less: Inter Segment Revenus ~110.90 - _ 88.87 14800 120.85 49271 |
Net Salesfincome from Operations 33835.46 33918.57 4276217 106516.34 113592.85 152488.47|
2 |Segment Results
Profit/(Loss) before Interest & tax from each segment
lay Textile 1211.74 (1562.77)|. 1116.,18 (121,44) 1188.85 | 2749.74
b) Sugar 297.95| $48.25 284.16 2209.12 1427 67 2841.83
t) Others 470.14 364257 | 485.03 4720.40 1108.08 1573.21
Total 1979.84 [ - 3028.08 - 1885.35 6808.08 ar22.7 7154.78
Less: Finance Costs 1070.22 982,32 | 1007.52 331042 3098.05 | 4595.85
Share of profit{loss) of associate 56.07 1.89. (11.42) 85.76 43.84 - 48.42
Total Profiti(Loss) before tax 965.89 2047.82 " §BE.B1 | . 3533.42 568,50 - 2607.25
3 |Segment Assets, ’ o : o
a) Taxtils 1165116.86)  108806.28 118289,74 115116.65 116289.74 115828.70
b} Sugar 875587 466,63 7974.16 6755.67 7974.16 16369.74
&) Other (unallocable) 5725318 54828,71 | 4814595  57253.16 46145.95 47091.02
Total 17912549 170103.63[ 1 170409.85 179125.49 170409.85 179289.46
4 |Segment Liabilities _ ] ‘
a) Textle o 42773.80 37774.18 44539.23 42773.80 44539.23 4267470
b) Sugar 3636.49 2867.09 4668.04 3636.49 4668.04| 11262.02
<) Other {unailocable) 2796,69 2783.34 2121.18 2796.63 212118 2469.62
Total 49206.98 4340461 51228.45 49206.98 5922B.45 56406.34
5 |Capital Employed ) C | ‘
(Segment assets - Segment Liakilities) . - R
a) Textlle 72342,86 7103211 71750.51 7234266 " 7175051 73154.00
D) Sugar . LRGN 3601.54 3406.12 3119.18] 3408.12 §107.72
<) Other {unaliocable) 54456.47 52086.37] 44024.77 54456.47 44024.77 4482140
Tetal 129918.51 126699.02} ©  119181.40] 12891851 119184.40| 12288312

Continued t6 Page No. 6
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INDUSTRIAL ENTERPRISES LTD

'Regd & Admn. Office : Focal Pomt Ludhiana - 141 010. {INDIA)
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Notes:

, nilldh@owmnahar.com, Websﬂe www.owrmnahar.com Coi6

1. The above financial resulls were reviewed by the Audit Cemmittee of Directors on 14th Feburary, 2026 and thereafier approved and taken on record by the
Board of Directors at its meaeting held on 14th Feburary, 2026.

2. The financial results have been prepared in aceordance with the recognition and measurement principles of the Indian Accouniing Standards {Ind AS') a3
notified, under the Companies {Indian Accounting Standards) Rules, 2015 (as amended) as specified under Section 133 of the Comgaries Act, 2013 ('the Act),
and other accounting principles generally aceepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEB|

(Listing Obligations and Disclosura Requirementsy Regulations, 2015 (as amended), insluding refevant circulars issued by the SEBI from fime fo fime.

3. On November 21, 2025, The Government of India has consolidated 29 existing labour legislations into unified framework comprising four lebour codes,
namely the code on wages, 2019; the code on social security, 2020; the industrial Relafions cods 2020 and the QOccupational Safety, Health and working
conditicns code, 2020 {(collectively referred to as the 'Codes™). The Minisiry of Labour & Employmient has published draft Ceritral Rules ard FAQs o enable
assessment of the financial impact arising from changes in regulations. The incremental impact of these changes assessad by the Campany on the basis of the
information available is included in employse benefils expenses. The Company continues to monltor the developmeants pertaining to Labour codes and' will
evaluale impact if any on the measurement of liability pertaining to employes bernefits.

4, Previous period's figures have been regroupsd./ rearranged wherever considered necessary.
p ry

5. The ahove financial results have been consolidated in respect of Assaciate Companies and wholly owned subsidiary companizs pursuant to the requirement

of section 129 (3) of the Companies Act, 2013,
B. The finangial results have been subjectad to limited review by Statutory Auditors of the compary.

FOR NAHAR INDUSTRIAL | ENTERPRISES LIMITED

. ) _ Navdéep Shar;rr)l
Place: Ludhiana Director
Dated: 14th Feburary, 2026 DIN: 00454385,

GSTIN : 03AACCN3563A2Z2, CIN: L15143PB1983PLC018321
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KR AGGARWAL& ASSOCIATES

- Chartered Accountants ' s ' - k IND | A
SC0'54/3 (4th Floor), Sutle] Tower, R . o ‘Mobile: +91 87800 19361
Cemetary Road,Near Fountain Chowk, _ S _ .- -+91 98151 67180

uudhiana {Punjab) - 141001 i ‘ C : o _e-MaiJ:calkraggarwal@gmail.com_

‘INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
'-CONSOLIDATED FINANCIAL RESULTS '

. The Board- of Dlrectors of :
Nahar Industnal Enterprlses le:ted

1. We have reviewe‘d th‘e accompanying statement of Unaudited Consolidated Financial R‘esuIts'

-of NAHAR INDUSTRIAL ENTERPRISES LIMITED (“the Parent”) its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”), and share of net profit/ loss after tax of
its associate ‘companies for the Quarter and nine. months ended 31¢ December, 2025 (“the.
statement”) belng submitted by the Parent pursuant to the requirements of ReguIatlon 33 of
the SEBI (Listing Obhgatlons and Dlsclosure Requrrements) Regulat:ons 2015, as amended

. (”the Llstmg Regulatlons") : :

' 2 _ThIS Statement which is the responSIb:hty of the Parent’s Management and a'pproued by the

Parent’s Board-of Dlrectors has been prepared In accordance with the recognition and

' i_measurement principles laid down in the Indian Accountlng Standard 34 "Interim Financial

iReportmg" ("Ind AS 34"), prescrlbed under Sect!on 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other ; accountmg pnncrples generally accepted in India.
) Our I'EESDOI"ISIIDIIIIS\/ is to eXpress a conclu:;ron on the Statement based on our rewew

3. We conducted our review of the statement in accordance wnth the Standard con Review

Engagement (SRE) 2410 “Review of interim ﬁnanual information performed by the
mdependent auditor of the entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial mformatlon consists of making inquiries, primarily of parent’s
personnel responsible for fmanclal and accounting matters and applying analytical and other
review procedures A review is substant:ally less in scope than an audit conducted |n_
t accorda hce with Standards on Auditing specified under Section 143(10) of the Compames Act,

. 2013 and consequently does not enable us to obtain assurance that we would become aware

_of all sngmﬂcant matters that mlght he |dentlfled in an audit Accordmg!y, we do not express
‘an audlt DpII"IIOI’I '

We also performed procedures in accordance Wlth the c:rcular issued by the SEBI undg
'Reguiatlon 33(8) of the SEBI (Llstmg Obhgatmns and Disclosure Requlrements) Regyifal
. 2015 as amended, to the extent appIncabIe :
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4. The-Statement'includes the results of the f_ol‘lowing e_n'tit_ies: |

'NAME OF THE ENTITY . RELATIONSHIP |

JLO Reahty Prlvate lelted . | , — _Wholly Owned Subsndlary' B
- AKO Schools Prlvate Ltmlted R 'WhoIIyOwned Sub5|d|ary |

JLO Comm.ercral Ventures lelted B Whally Owned Subsidiary

| NIEL ,Go.ra;i<?hpur Logipark Prive_te Limited | 'Wholly Owried Subsidiary

| OSWALfSi,Ichar Log_ipark Private Lirmi-t-ed . _'Wholly Owned Suhsidiary‘ : .
-1_Vardhme,:r-1. Inves,t.ment Limited- o ] :/I'-\ssoc_iate_' | i K
JLL.Grolwtéh F'.un'd Ltd. o | L l.._Associet‘e | |

. Atja'm Vallabh Finan(\:ier"Lin’li’ted' : -, | Associate
| OWM Renew LLP N ~© | Associate

5 Based on our review. conducted and procedures performed as stated in paragraph 3 above
. and based on the consideration of the review report of the other auditor referred to in’
,paragraph 6 below, nothing has:come to our attention that causes us to belleve that the
accompanying Statement of Unaudited Financial Results, prepared in accordance with the
"recognition and measurement principles laid down -in the aforesaid Indian Accounting.
Standard and other accounting principles generally accepted in India, has rot disclosed the -
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
o {'and Disclosure Requrrements) Regulatlons 2015, as amended, including the manner in whnch |
 jtisto be dlsclosed or that it contains any matenal misstatement. ‘

" 6. We did not review the I-GAAP interim financial-results of one of the associates i.e. J.L: Growth
_ Fund Limited, whose interim financial results reflect the company’s share of -GAAP Profit
* after tax of Rs. 31.56 lacs as considered in the Consolidated Ind AS. Financial Results. These
‘interim financial results have.been reviewed by the other auditor whose report has been
furnished te us by the management, and our conclusmn on the statement insofar asitrelates
to the amounts. and disclosures mcluded in respect of the associate Is based solely on thev -
'report of other audrtor and the procedures performed by us as stated in paragr FRBboe
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- Ql]l%tOﬂC]USi_On on the statement is not modified in respect of the abdve matter.
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