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SECRETARIAL COMPLIANCE REPORT OF WELCURE DRUGS AND 

PHARMACEUTICALS LIMITED FOR THE YEAR ENDED 31% MARCH 2021 

We have examined: 

a) all the documents and records made available to us and explanation provided by WELCURE 
DRUGS AND PHARMACEUTICALS LIMITED having CIN 
L24232DL1996PLC227773 & Registered Office at B-9 & 10, Laxmi Towers LSC, C-Block, 

Saraswati Vihar Delhi-1 10034 (hereinafter referred to as listed entity). 
b) the filing/ submission made by listed entity to the stock exchange, 

c) any other document/filing, as may be relevant, which has been relied upon to make this 

certification, 

for the year ended 31°'March 2021 in respect of compliance with the provision of: 

a) The Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulation, 

circulars, guidelines issued thereunder; and 

b) The Securities Contract (Regulation) Act, 1956(“SCRA”), rules made thereunder and the 

Regulation, circulars, guidelines issued thereunder by Securities and Exchange Board of 

India (““SEBI’’) 

The verification of the records has been done and the information has been obtained with 

limited available resources due to COVID-19. 

The specific regulation, whose provisions and the circulars/guidelines issued thereunder, have been 

examined, include:- 

a) Securities and Exchange Board of India (Listing Obligation and Disclosure Requirement) 

Regulation, 2015; 

b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirement) 

Regulation, 2018; (To the extant applicable) 

c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulation, 2011; 

d) Securities and Exchange Board of India (Buyback of Securities) Regulation, 2018; (not 

applicable on the Company during the Audit period)



e) Securities and Exchange Board of India (Share Based Employee Benefits) Regulation, 2014; 

(not applicable on the Company during the Audit period) 

f) Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulation, 

2008;(not applicable on the Company during the Audit period) 

g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible and 

Redeemable Preference Shares) Regulation, 2013; (not applicable on the Company during 

the Audit period) 

h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulation, 2015; 

i) Securities and Exchange Board of India (Depositories and Participants) Regulations, 

1996/2018; 

and based on the above examination, we hereby report that, during the review period: 

a) The listed entity has complied with the provisions of the above Regulation and circulation/ 

guidelines issued thereunder, except in respect of matters specified below:- 

  

  

  

        

Sr. Compliance Requirement Deviations Observations/ 
No | (Regulations/ circulars/ guidelines Remarks of the 

including specific clause) Practicing Company 
Secretary 

1. | Regulation 19 (3A) of SEBI The Company has not|As_ explained the 

(LODR) Regulations, 2015 conducted any meeting of | members of Audit 
Nomination and | Committee are also 

19(3A) The Nomination Remuneration committee | members of 
Remuenration committee shall during the year. Nomination 
meet once in a years Remuneration 

Committee. 
Therefore, the task 

relating to 
Nomination and 
remuneration 

committee was 
assigned to Audit 
Committee itself and 
it dealt the matter as 
and when required. 

Regulation 20 (3A) of SEBI The Company has  not|As_ explained the 
(LODR) Regulations, 2015 conducted any meeting of | members of Audit 

Stakeholder Relationship | Committee are also 
20(3A) The Stakeholder Committee during the year. members of Stake 
Relationship Committee shall meet holders Relationship 
once in a years Committee. 

Therefore, the task 

relating to 
Stakeholder 
Relationship 
Committee was    



  

assigned to Audit 
Committee itself and 

it dealt the matter as 

and when required.   

Regulation 27(2)(a) of SEBI 
(LODR) Regulations, 2015 

The Listed entity shall submit a 
quarterly compliance report on 
Corporate Governance in the 
format as specified by the Board 
from time to time to the recognised 
stock exchange(s) within fifteen 
days from close of the quarter. 

The Company filed 
Corporate Governance 

Report for the Quarter ended 
30" June, 2020 on dated 30" 
July, 2020. 

The Company has 
received a mail from 
Stock Exchange 
regarding delay in 
filing of corporate 
governance for the 
Quarter ending 
30.06.2020. The 
Company submitted 
the representation 
letter dated 
19.08.2020 
explaining that due to 
covid-19 the 
Company was unable 
to compile complete 
information required 

for filing of 
Corporate 

Governance report on 
time.   

Regulation 46(1) of SEBI (LODR) 
Regulations, 2015 

The listed entity shall maintain a 
functional website containing the 

basic information about the listed 

entity. 

The Company has _ not 
maintained a Functional 
website address as required 
under regulation 46 of SEBI 
Listing Regulation 2015. 

As explained and 
undertaken by the 
Management, the 
Company had been 
running into 

continuous losses for 
several years and 
business activity of 
the Company has 
been completely 
closed. The company 
has been suffering 
from severe financial 
constraint and has no 
liquid cash. 
Therefore, the 

Company is unable to 
maintained website.       Regulation 47(1) of SEBI (LODR) 

Regulations, 2015 

47(1) The listed entity shall publish 
the following information in the   The Company has not 

published newspaper 
advertisement for notice(s) 
of Board Meeting(s).   As explained and 

undertaken by the 
Management, the 
Company had been 
running into    



  

    

newspaper; 
(a) Notice of meeting of the 
board of directors where financial 
results shall be discussed. 

The listed entity shall give 
a reference in the newspaper 
publication, in sub-regulation (1), 
to link of the website of listed 
entity and stock exchange(s), 
where further details are available 

(b) 

  

continuous losses for 
several years and 
business activity of 
the Company has 
been completely 
closed. The company 
has been suffering 
from severe financial 
constraint and has no 
liquid cash.     

b) The listed entity has maintained proper records under the provisions of the above Regulation 

and circulation /guidelines issued insofar as it appears from our examination of those records. 

c) The following are the details of actions taken by the listed entities/ its promoters/ directors/ 

material subsidiaries either by SEBI or by Stock Exchanges (including under the Standard 

Operating Procedures issued by SEBI through various circulars) under the aforesaid Acts / 

Regulation and circulars / guidelines issued thereunder: 

  

  

      
30" June, 2020 
on 30° July, 
2020 1.c. with a 

delay of 15 
days   

Sr. no. | Action taken by BSE Details of Details of Action Observation/ 
Limited violation taken remarks of the 

Practicing Company 
Secretary, if any. 

1. A Notice issued by The Company | The Company has | Complied by 
Mail from BSE filed Corporate | submitted the | submitting the 
Limited Governance representation representation letter. 

Report for the | letter to BSE and 

Quarter ended | explained the 
reason for delay 
in filing of 
Corporate 

Governance 
Report.       

 



d) * The listed entity has taken the following actions to comply with the observation made in the 

previous reports; 
  

  

  

  

            

Sr. no. Observation of the Observation Action taken by | Comments of the 
Practicing Company __| made in | the listed entity, if Practicing 

Secretary in the secretarial any Company 
Previous report. compliance Secretary on the 

report for the action taken by 
year ended. the listed entity 

1. Regulation 19(1)(b) of NA The Company has Company 
SEBI Regulations, complied with the | complied with the 
2015 Regulation by provisions during 
19(1)(b) all directors of reconstituting the the year. 
the committee shall be composition of 

non-executive directors Committee. 

2. Regulation 19 (3A) of NA [The Company has Not Any 
SEBI (LODR) Inot conducted any 
Regulations, 2015 Separate meeting of 

Nomination and 
19(3A) The Nomination Remuneration 
and Remuneration Committee as the 
Committee shall meet at task relating to 
least once in a 



  

advertisement for 

  

      

47(1) The listed entity notice(s) of Board 
shall publish the Meeting(s) held 
following information due to cost as the 
in the newspaper; Company has 
(a) Notice of meeting of huge losses from 

the board of the past many 
directors where years. 
financial results 
shall be discussed. 

(b) The listed entity 
shall give a 
reference in the 
newspaper 
publication, in sub- 
regulation (1), to 
link of the website 

of listed entity and 
stock exchange(s), 

where further details 
are available. 

Regulation 23(9) of NA The Company has | Complied with 
SEBI (LODR) complied with the the provisions 
Regulations, 2015 Regulation 23(9) | during the year. 

of SEBI (LODR) 
23(9) The listed entity Regulations, 2015 
shall submit within 30 and filed the 
days from the date of disclosure dated 

publication of its 22.10.2020 for 
standalone and the half year 
consolidated financial ended 30" 
results for the half year, September, 2020. 

disclosures of related 
party transactions on a 

consolidated basis, in 

the format specified in 
the relevant accounting 
standards for annual 
results to the stock 

exchanges and publish 
the same on its website. 

Regulation 46(1) of The Company | The Company has Not Any 
SEBI (LODR) has not | not maintained a 
Regulations, 2015 maintained a /| Functional 

Functional website address 
The listed entity shall 
maintain a functional   website address 

as required   as required under 
regulation 46 of      



  

website containing the | under regulation | SEBI Listing 
basic information about | 46 of SEBI | Regulation 2015. 
the listed entity. Listing 

Regulation 
2015.             
  

FOR A. K. NANDWANI & ASSOCIATES 

(COMPANY SECRETARIES) 

Yow ts 

KAVITA 
(PARTNER) 

M. NO.: F9115 
C. P. NO.: 10641 

UDIN: F009115C000184103 

PLACE: NEW DELHI 

DATE: 26.04.2021


